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OTYET 3A NEYAJZIBATA UJIU 3ATYBATA U AIPYITUA BCEOBXBATEH A1I0XO 3A TOANHATA
3ABbLPLUBALLIA HA 31 AEKEMBPU 2024T.

B xun.neBa

3a roguHarta 3a roguHarta
3aBbpluBaLlya 3aBbpluBaLlya
Ha Ha

benexka 31.12.2024r. 31.12.2023r.

Mpuxoan oT Nnpoaarkébm 6.1.1 1339 1288
dpyrv goxoam oT AenHocTTa 6.1.3 34 7
Mpuxoau/pasxoam ot npeoueHka/obesueHKa Ha

WHBECTULIMOHHM

MMOTU A0 CnpaBeaamBa CTOMHOCT 5.2,6.1.2 548 127
O6wo goxoaun 1921 1422
Pa3sxoau 3a maTepmanm 6.2.1 (281) (306)
Pa3xoau 3a BbHLLHM YCAYTU 6.2.2 (108) (84)
Pa3xoau 3a nepcoHana 6.2.3 (45) (61)
Pa3xoau 3a amopTU3aLmm (7) (5)
Opyru pasxoam 5.2,6.2.4 (73) (77)
06wwo pasxoau (514) (533)
Pe3ynTtar oT onepaTMBHa AeAHOCT 1407 889
Opyru dmnHaHcoBM pasxoam (1) (1)
duHaHcoBu npuxoam /(pasxoam), HeTHO 2 (1) (1)
Pe3synTart 3a roaMHaTta 1406 888
Pa3xoau 3a gaHbuMU 6.3 0 0
HeTHa neuan6a/(3ary6a) 3a roguHata 1406 888
LD pyrn KOMNOHEeHTU Ha BceobXBaTHUA AOX0A

06w, BceobxBaTeH A0xoA4 3a roguHaTta 1406 888

Maria Digitally signed
. by Mari
Dimitrova pimirova
C'bCTaBVIﬂZ GOSpOdin Gospodinova

Date: 2025.03.27

/MapMﬂ rOCﬂ@ﬂMHOBaﬂ +02'00'

TEODORA Digitally signed by
TEO

) DORA
PbKko BOAVTE/N/ ANOVA  IVANOVA POPOVA

/Teop,owdvs& — R3wRIPAMIRINEH anpekTop/

14:19:16 +02'00'
Petya Digitally signed by
Yy
Dimitrova Petya Dimitrova
Koycheva-Zhivkova
Koycheva- Date: 2025.03.27

3aBepw1 CbrnaCHoO OAUTOPCKK OOKNa4: 24 +4:39:3402'00'

Pernctpupan ogutop Amunnaom 0814

MeTta KolyeBa-*KunBKosa

®uHaHcos omyem, uzzomeeH rno MC®O,cyemosodHuU cmaHdapmu npuemu om EC,31 [Jekemepu 20242.
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OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 31.12.2024T.

KbM KbM

B xun.nesa benexxka 31.12.2024r. 31.12.2023r.
AKTUBU
HeTeKywimn akTMemn
MHBECTULNOHHN UMOTH 6.4 20427 19 866
MawwuHun n obopyasaHe 6.4 7 14
MpeannateHun pasxoam 6.2.5 12 8
06,0 HeTEKYLLU aKTUBYU 20 446 19 888
TeKywu akTMBu
Mapwn 1 NapuyHM eKBUBANTIEHTUN 6.6 81 638
TbproBCKkU 1 gpyru B3emaHua 5.1,6.5.1 34 38
06,0 TEKYLLU aKTUBYU 115 676
O6uwo0 AKTUBU 20561 20564
COBCTBEH KANUTAN U NACUBU
Co6cTBEH KanuTtan
AKUMOHepeH KanuTtan 6.9.1 683 683
MpemuneH peseps 6.9.2 1075 1075
HepasnpepeneHa neyanba 5.1 17 802 17 082
06,0 cobcTBEH KanuTan 19 560 18 840
TeKywmn nacusem
TbpProBCKU 1 ApYrn 3a4bXKeHUA 6.8 1001 1621
Mpuxoamn 3a 6baewm nepmoamn 6.1.4 - 103
O6u,0 TeKywm nacusm 1001 1724
O6wo COBCTBEH KANMUTAN U NACUBU 20561 20 564

Maria Dimitrova

CbCTaBun: Gospodinova P'bKOBOLI,VITel'I TEODORA Dlgltally 5|gned by
/Mapus oCrmim seBdby Maria /Teopopa WANQMJDW%@@?@;@H anpektop/
imitrova Gospodinova
Batef2025%3.§7 14:14:43 POPOVA 14:27:33 +02'00'
+02'00' Petya Digitally signed by

3aBele CbrnaCHoO oAUTOPCKKN OOKNaA:

Perncrtpupan ogutop Aunaom 0814

Petya Dimitrova

Dimitrova  koycheva-
KoyCheVa' Zhivkova

Zhivkova

Date: 2025.03.27
14:40:34 +02'00'

MeTta KoitueBa-*unBKoBa
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OTYET 3A NAPUYHHMA NOTOK 3A TOAUHATA 3ABBPLUBALLA HA 31.12.2024r.
3a roguHarta

3a rogmHara 3aBbplBaLa

3aBbpwBaLa Ha
B xun.neBa Ha 31.12.2024r. 31.12.2023r.
OnepaTtuBHa AenHoOCT
MNocTbnneHna oT KNNeHTH 2076 1151
MapuyHM NNaWaHna Ha A0CTaBYMLN (1739) (390)
Jenosutn
HeTeH napuyeH NOTOK, CBbP3aH C TPYAOBUTE Bb3HarpaxaeHus
Ha nepcoHana (52) (60)
MnaTeHn aaHbUM (6€3 gaHbuy BbpXy NevanbaTa) (257) (120)
HeTeH napuyeH NOTOK OT OCHOBHA AEeWHOCT 29 581
MHBECTULMOHHA AeliHoCT
MocTbnaeHus oT NpoAaKbm Ha MHBECTULLMOHHU UMOTU
MnawaHmMa no cTponTeNCcTBO HA MHBECTULLMOHHU MMOTHU 0 0
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeUHOCT 0 0
duHaHcoBa geiiHocT
MnateHn ANBUAEHTH (584)
MnateHn 6aHKOBM TaKCK (1) (1)
HeTeH napuyeH NOTOK OT pMHaAHCOBA AeiHOCT (585) (1)
HeTHo yBenuueHue /HamaneHue Ha Napy 1M NAPUYHKU
€KBUBANIEHTH (557) 580
Mapu n napuuHu ekBuBaneHT Kkbm 01 AHyapu 638 58
Mapu n napuyHU eKBUBaNEHTU KbM 31 AeKemBpU 81 638

Maria ooy aned
Dimitrova Dimitrova TEODOR Digitally signed
CbCTaBuA: Gospodin oae " PbKkoBoauTen: A AR
/Mapus TOON®AMHORIss 10200 /Teopopa VEMNGBYA PR nmTeneH anpexTtop/

POPOVA 14:27:50 +02'00"

Petya Digitally signed by

Dimitrova Petya Dimitrova
Koycheva-Zhivkova

Koycheva-  pate:2025.03.27
3aBepun CbrNacHo oaAMTOPCKM aoknaa: _ Zhivkova — 1441:02+0200

Pernctpupan ogutop Amunaom 0814 MeTta KolyeBa-*KnBKoBa
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OTYET 3A NPOMEHUTE B COBCTBEHNA KANMUTAJ1 3A TOOAUHATA 3ABbLPLLBALLIA HA 31
DEKEMBPMU 2024r.

ol
% OcHoBeH Hepasnpe-
; aKumo- AeneH O6uwo
o HepeH MNpemueH ¢uHaHCOB cobcTBEH
B xun.nesa KanuTan peseps pesyatat  Kanuran
Canpo KbM 31.12.2022r. 683 1075 16 772 18 530
MpomeHn B cObBCTBEH KanuTan
YBenunyeHune Ha Kanutana 0
0610 BceobxBaTeH (CbBKYMNeH)
aoxon, 888 888
MnawaHe Ha ANBUAEHTU 6.9.3 (578) (578)
Apyr1 nameHeHua
Canpo KbM 31.12.2023r. 683 1075 17 082 18 840
MpomeHn B cOb6CTBEH KanuTan
YBenunyeHune Ha Kanutana 0
0610 BceobxBaTeH (CbBKYMNeH)
NOXOZ, 1406 1405
MnawaHe Ha ANBUAEHTU (685) (685)
Opyru nsmeHeHus (1)
Canpo KbM 31.12.2024r. 683 1075 17 802 19 560
. - ) TEODOR nbigitally signed
Marla Digitally signed by TEODORA
CuCcTaBUNDimitrova g>i' 'Vl‘targ?/a Pvkooguten: A ANOA
/Mapwus r%&?ﬁ'ﬂaﬁ?@ kpodinova /Teopopa MYANRV PRAbAHUTENICH aunpektop/
Date: 2025.03.27 A
ova 14:15:24 +02/00' POPOVA jpsaded

Digitally signed
Petya by Petya
Dimitrova bimitrova

Koycheva-

Koyc heva zhivkova
: Date: 2025.03.27
-Zhivkova 144119 10200

3aBepw/ CblrNacHO OAMTOPCKM AOKNAL,
Pernctpupan ogutop Amunnaom 0814 MeTta KolyeBa-*KnBKoBa
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NMPUNOXEHNA KbM ®UHAHCOBUA OTHET
(npepcraBnasat Hepa3aenHa yact ot UHAHCOBUA OTYET)
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1.Mpeamer Ha geiiHoCT M MHPOPMaLUA 3a APYKECTBOTO.

"Ey bu O)Ku PoHpO 33 MHBECTULMOHHU UMOTU" e aKLUMOHEpPHO APYXKECTBO CbC chneumanHa
WHBECTMLMOHHA uen (cbC cTaTyT No 3aKoHa 3a ApYyKecTBaTa CbC CreuuanHa MHBECTUUMOHHA Uuen),
perucTpMpaHo BbB BapHEHCKM OKpbKeH cbh, no dupmeHo aeno No 4784/2006r. c pelueHue oOT
23.11.2006r. CepanuweTo M agpeca Ha ynpas/ieHWE Ha Apy*KecTBOTO e B Penybamka bbarapua —
rp.BapHa. AgpecbT Ha ynpasnaeHue e B rp.BapHa, 6yn.”Llap OcBoboauten” No25, tenedpoH: +359 52
603090, dakc: +359 52 602618.

Kbm paTtaTta Ha M3roTBsAiHE HA OTYETA APYKECTBOTO HAMA OTKPUTU KJIOHOBE.

MpeameT Ha penHocTTa Ha "EMy bu Iu PoHa 33 MHBECTUMUMOHHM umotu" AACUL e:
WHBECTUPAHE HA NApUYHUTE CpeacTBa, HabpaHu Ypes n3gaBaHe Ha LLEeHHW KHUXKA, B HEABUMXKMMU UMOTHU
/CeKopuTM3aUmMa Ha HeaBMNKMMM MMOTU/ NOCPeACcTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT M Apyru
BELLHM NpaBa BbpXy HEABUXKMMM MMOTM, M3BbPLUIBAHE Ha CTPOEXWM W NopobpeHma B TAX, C Len
npeaocTaBAHETO MM 3a YNpaB/ieHne, oTAaBaHe Nog Haem, IM3UHT U/MAn apeHaa 1 npoaarkbaTta um.

[ pyKecTBoTo MMa egHOCTEeNeHHa cMcTema Ha ynpasneHme cbc CbBeT Ha AMpeKTopuTe OoT TpUma
UYNEeHOBE KaKTo cneaBa:

1.Teopopa UeaHoBa lMonosa — n3anbaAHUTENEH AUPEKTOP U NpeacenaTten Ha CbBeTa Ha

OVpeKTopuTe

2.lseTa KoctagnHoBa BnaikoBa —uneH Ha CbBeTa Ha AMpeKkTopute

3.*Kuneko Aumutpos CtaBpes - YneH Ha CbBeTa Ha AupeKTopuTe

OanTeH KoMUTET B CbCTaB:
1.Tepe3a BbpbaHoBa
2.AHTOaHeTa AHAOHOBA
3.BecenvH UsaHoB J/lopnHKOB

"Eny bu dxkun doHA, 32 MHBECTULMOHHN umoTun" ACUL, e ny6anM4YHO Apy*KEeCTBO CbrnacHO 3aKoHa
33 Nyb6AMYHO npegnaraHe Ha LEHHWM KHUXKA. KbM Kpas Ha nepuopa akuuuTte Ha [py»KecTBOTo ca
perucTpupanmn Ha ,,bbarapcka poHaosa 6opca—Codpua” AL,

®PUHaAHCOBUAT OTYET 3a OTYETHUAT nepuos e ogobpeH n npuet oT CbBeTa Ha AUPEKTOPUTE HA
27.03.2025r.

Kbm 31.12.2024r. Apy*KecTBOTO HAMA Ha3HayeHW No TpPyLoB Aorosop aAuua. CpeaHOCNUCHYHUAT
bpoit Ha NnepcoHana 3a Nnepuoaa e TPy YoBeka.

JOpyKecTBOTO He Bb3HamepsBa Npe3 cneggawmte 12 meceua OT AaTaTa Ha uM34aBaHe Ha
$VHAHCOBUA OTYET 4@ NPOMEHA CTaTyTa U AeMHOCTTa CY NpeaBua TEKYLLATA MKOHOMMUYECKa Kpum3a.

2.0cHoBa 3a U3roTBfiHe Ha ¢MHaHCOBMﬂ oTyer.

PUHaAHCOBUAT OTYeT Ha [lpy*KecTBOTO e cbCTaBeH B cboTtBeTcTBME ¢ MCPO cyeTOoBOAHM
CTaHzapTu, npuetn oT EBponelickua cbio3 ( MCPO cuetoBOAHM cTaHAapTw, npuetn ot EC). OtyeTHaTa
pamka ,MC®PO cuetoBOAHWM CTaHAapTM, npuetn oT EC“ no cbuwectBo e onpeaeneHata HauuoHas Ha
cyeToBoAHaA 6aza MexayHapoaHu cyeToBoaHM cTaHaaptn (MCC), npuetn ot EC, pernameHTUpaHU CbC
3aKoHa 3a c4eToBOACTBOTO U AedUHUPAHM B T.8 OT Herosute JonbaHUTENHUTE pa3nopeadbu”.

EdeKTbT OT npexoga M paBHEHMATA Ca ONOBECTEHM B NOACHEHWEe 5 KbM HacToAwMmA GUHAHCOB
oTuerT.

®PUHaAHCOBUAT OTYET e CbCTaBeH B ObArapckm nesa, Koeto e ¢yHKUMOHaNHATa BanyTa Ha
Opy»KecTBoTo. BCMuKM cymn ca npeactaBeHu B xunaau nesa (‘000nB.) (BKAOUMTENHO CcpaBHWUTENHATa
nHdopmaums 3a 2023r.), oCBEH aKO He e MOCOUYEHO Apyro.

®UHAHCOBUAT OTYET € UHANBUAYANEH.

®PrHaHCOBUAT OTYET € CbCTaBEH NPW CMa3BaHe Ha NPUMHLMNG Ha AeNCTBALLLO NpeanpuaTme.

Kbm paTtaTta Ha nsroteaHe Ha HacToAwmA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBwu/ao NpeLieHKa
Ha cNocobHOCTTa Ha [py*KecTBOTO Aa NPOADB/AXKM CBOATA AENHOCT KaTo AelCcTBalWo npeanpuaTne Ha 6asa
Ha Hann4yHaTa MHPopmauma 3a npeasuanumoto bbaewe. Cnes M3BbPLIEHUA Npernes Ha AerMHOCTTa Ha

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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ApyxectsoTo CbBeTbT Ha AMPEKTOpUTE O4YaKBa, Ye [py*KecTBOTO LWEe MOXKe Aa OCUIypu L0CTaTbyHO
dU1HaHCOBU pecypcu, 3a Aa NPOABLAXKM onepaTUBHaTa CU AeMHOCT B 6113K0 bbaelue.

3.np0MEHM B CHeTOBOAHATA NOJINTUKA.

3.1.HoBu cTaHpapT™M, U3MEHEHUA U pa3acHeHnAa Kbm MCPO cueToBOAHM CTaHAAPTU, NPUETU OT
EC, KouTo ca Bne3nu B cuna ot 01.01.2024r.

Lpy*KecTBoTo e NpuaoKUNO CAedHUTE HOBW CTaHOAPTU, WU3MEHEHMA WU pasacHeHuMa Kbm MCOO
CYETOBOAHM CTAHAApPTW, NpueTn oT EBponenckma cbto3 , paspaboteHn M nybamkyBaHu ot CbBeTa no
MeX/AYHAPOAHU CYETOBOAHU CTaHAAPTU, KOUTO Ca 3a4b/KUTENHU 33 NpuaaraHe OT roguvLIHMA Nepuoa,
3anoysaly Ha 1 sHyapu 2024 r., HO HAMAT CblecTBeH edeKT OT NpuiaraHeTo MM BbpPXy GMHAHCOBUSA
pe3ynTaT u PUHAHCOBOTO CbCTOAHME Ha [ pyKecTBOTO:

e MCC 1-HeTeKywm 3agbnKeHNA C ycnoBmA. U3mMeHeHMATa U3ACHABAT KaK YCN0BUATA, KOUTO
npepnpuatTMeTo TpAbBa Aa M3NbJAHM B PAaMKWUTE Ha ABaHajeceT mMecela cnef, OTYeTHuA
nepuvog, BAUAAT BbpXy KnacuduKaumaTa Ha nacme. M3meHeHMATA MmaT 3a uen u aa
nogobpaT MHPOPMALMATA, KOATO NPeAnpUATMETO NpPenocTaBA BbB BPb3Ka CbC
334 b/IKEHUAT, NpeaMeT Ha Te3n yCI0BUA

e MC®O 16 3a npoaarkba c obpateH AM3NHT. M3MeHeHMATa pa3ACHABAT KaK ce oT4YnTa npoaarkba n
obpaTeH NU3UHT cnes AaTaTa Ha TPaH3aKUMATa;

e ¢ MCC 7 n MCPO 7 — duHaHcMpaHe OT goctaBumun. M3MckBa ce onoBecTABaHe, 3a ga ce
nogob6pu NPo3payHOCTTa Ha AOrOBOPEHOCTUTE C [OCTAaBUYMLM M KaK TOBA Ce OTPa3ABa BbpXy
334 b/KEHUATA, MAPUYHUTE NOTOLM U IMKBULAHWA PUCK;

3.2.CTaHAapTM, U3MEHEHUA U pa3fACHEeHUA, KOUTO BCe Olle He ca BAe3AN B CUNa U He ce
npuaaraT oT No-paHHa AaTta oT [py»KecTBOTO

Kbm patata Ha ogpobpeHne Ha To3n GUHAHCOB OTYET ca Nyb6/AMKyBaHW HOBW CTaHAAPTU, U3MEHEHUA U
pPa3ACHEHUA KbM CbLLECTBYBALLWM Beye CTaHAAPTM, HO He ca B/e3n B cuna uam He ca npuetun ot EC 3a
¢dunHaHcoBaTa rogmHa, 3ano4ysawa Ha 1 aHyapu 2024 r., 1 He ca BUAM NPUNOKEHM OT NO-paHHA AaTta oT
JpyKectBoTO. He ce o4akBa Te Aa MMaT CbLLECTBEH edeKT BbpXy GMHAHCOBUTE OTYETM HA [py*KecTBoTO.
PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U U3MeEHeHMA Aa 6bAAT NpueTn B cHeToBOAHATa NOMMTMKA Ha
[ py»xecTBoTo Npes NbpsuMA Nepmnos, 3ano4sall cnes AaTata Ha BIM3aHETO UM B cuna.

MpomeHUTe ca CBbP3aHM CbC CAeAHUTE CTaHAAPTH:

N3meHeHns B MCC 21 EdeKTn oT npomeHnTe B 0OMeHHUTE KypcoBe: JInnca Ha KOHBePTUPYEMOCT,
B cuna ot 1 aHyapm 2025 r., Bce owe He ca npueTun ot EC.

4.CueToBOAHA NOAUTUKA.
4.1.061Wu NnonoxKeHus.

Hai-3HaummmTe c4eToBOAHM NOAUTUKK, NPUAAraHn Npu N3roTBAHETO Ha TO3N GMHAHCOB OTYET, ca
npeacTaBeHn No-4o0ny.

PUHAHCOBUAT OTYET € U3roTBEH NMPU CnasBaHe Ha NPUHLUMNUTE 33 OLEeHABAHE Ha BCUYKM BMAOBE
aKTUBW, NAcMBK, NpPUXoam U pasxoamn cbrnacHo MCPO cyeToBOAHM CTaHAAPTH, NpUeTn oT EBponenckmn
cbto3. basute 3a oueHKa ca onoBecTeHM MNoAPOOHO MNO-HATaTbK B CYETOBOAHATA MOAUTUKA KbM
dUHaHCOBUA OTYET.

Cnepnsa aa ce otbenexkun, 4e NpuM M3roTBAHETO HA HacToAwMA PUHAHCOB OTYET Ca M3MO/3BaHU
CYETOBOAHM OLUEHKM M AoNnycKaHuA. Bbnpekn ye Te ca 6asmMpaHu Ha MHbOpMaLMA, NpeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3rotTBsHe Ha ¢GMHAHCOBMA OTYET, peasHUTe pes3yaTaTM moraT aa ce
pa3nmMyaBaT OT HAaNpPaBeHMUTE OLLEHKN N A0MNYCKaHMA.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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4.2.NpepcraBaHe Ha PUHAHCOBUA OTUET.

®urHaHcoBUMAT oTYyeT e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha ¢MHAHCOBMU
otyeTtn”.

CbrnacHo HoBuTe pasnopenbu Ha 3aKoOHa 3a CYeTOBOACTBOTO, [pYy*KECTBOTO € 3aAb/IKEHO Aa
npunara MexagyHapogHuTe CYETOBOAHW CTAHAApPTW, npuetu oT EsBponeickua cbto3s ot 01.01.2019 r.
[pyXecTBoTo npue ga npeacrasa oTyeTa 3a nevanbata mam 3arybata M apyrma sBceobxsaTeH AOXOA B
€AVHEH OTYeT.

4.3.Caenku B UyXKaecTpaHHa BanyTa.

CoenkuTe B YyKAeCTpaHHa Ba/lyTa ce OTYMTaT BbB QYHKUMOHANHATA BaayTa Ha [py*KecTBoTo no
oduumanHna obmeHeH Kypc KbM AaTtaTa Ha caenkaTta (0baseHMAa GUKCUMHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute M 3arybute OT KYpCOBM Pa3/INKM, KOUTO Bb3HWKBAT MPU YpPeXKAaHETO Ha Te3n CAEKU U
NpeoLeHABaHETO Ha MAPUYHUTE MO3ULMM B YyXKAECTPaHHA Ba/syTa KbM Kpas Ha OTYETHMA nepuog, ce
npus3HaBaT B ne4yanbata unu 3arybara.

HenapuyHuTe No3nLMK, OLEHABAHW MO UCTOPUYECKA LeHa B YyXKAECTPaHHA BaayTa, ce OTYMTaT Nno
0bMeHHMA Kypc KbM AaTtaTta Ha caesikaTta (He ca npeoueHeHu). HenapuyHuTe No3vumm, oueHABaHW Mo
cnpasegMBa CTOMHOCT B YyKAECTpaHHA BasyTa, Ce OTYUTAT NO OBMEHHMA Kypc KbM AaTtaTta, Ha KoATo e
onpegaeneHa cnpasea/iMBaTa CTOMHOCT.

4.4.NMpuxogmn.

Mpuxoaute ce oueHABAT MO chnpaBeAsnBa CTOMHOCT Ha MOJIYYEHOTO WAM MOAJ/EXalloTo Ha
noslyyaBaHe Bb3Harpa)kAeHWe KaTo He ce BKAYBaT AaHbK AgobaBeHa CTOMHOCT, BCUUYKU TbProBCKM
OTCTbMKU U KoAMdecTBeHM pabaTn, HanpaseHu oT [lpy»KecTBOTO.

Mpu caenku, KouUTO BKAOYBAT npodaskbaTa Ha HAKOAKO Buaa NPOAYKTU M YCAYyrn
(MHOrokomMnoHeHTHM caenku), [pyKecTBOTO npwuiara KputepuuTe 3a MpuU3HaBaHe Ha Npuxoa,
npeacTaBeHM MNo-A0/y, 3a BCEKM OTAENeH KOMMOHEHT, 3a Aa OTpasu HelHaTa cblHocT. MNonyyeHoTo
Bb3HarpaskaeHue oT TakKbB BUA CAe/Ka 3a Npoaaxba ce pasnpeaena mMexay OTAeNHUTE KOMNOHEHTU Ha
6a3aTa Ha CbOTHOLWIEHMETO Ha cnpaBea/IMBUTE UM CTOMHOCTY.

anIXO[l,'bT Ce Npmn3HaBa, KOraTto ca n3nbv/IHeEH cheaHUTe YCNOBUA:

e Cymarta Ha npuxoaa MoKe aa 6bae HageXaHO OLeHeHa;

e BepoATHO e MKOHOMUYECKUTE NOo3K OT CAeNKaTa Aa 6baaT NonyyeHu;

e HanpaBeHuWTe pa3xoau UK Te3u, KOUTO NpPeaCcTon Aa 6baaT HanpaBeHW, MoraT HaJeXaHo
Ja 6baaT oUueHeHu;

e KpuTepuuTe 3a nNpusHaBaHe, KOMTO ca crneumpuuHM 3a BCAKA OTAeNHA AeNHOCT Ha
Opy»KecTBoTo, ca U3NbAHeHW. Te ca onpefeneHn B 3aBUCMMOCT OT NPOAYKTUTE UM
YCNyruTe, NpeloCTaBeHn Ha KAMEHTa, U Ha J0rOBOPHUTE YCI0BUA, KAKTO Ca U3/I0XKEHW MOo-
aony.

3a pa onpegenu Aanuv 1 Kak ga npusHae npmxoau, [pyKecTsoTo N3nonsea cnegHute 5 ctbnku:

NaeHTUdMUMpaHe Ha A0roBopa C KANEHT

NaeHTudMUMpaHe Ha 3ab/KeHnATa 3a U3NbJIHEHNE

OnpepensHe Ha LueHaTa Ha caenkaTta

PasnpeneneHue Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IXKEHUATA 33 U3NbAHEHUe
MNpu3HaBaHe Ha NPUXOAUTE, KOraTo ca YA0B/IETBOPEHU 3aAb/IIKEHMATA 33 U3MNbJIHEHME.

vkhwn e

Mpuxoaute ce NpusHaBaT UAWN B JafeH MOMEHT WK C TeYeHMe Ha BPeMETO, KoraTo Wan AoKaTo
[ pyKecTBOTO yA4,0BNETBOPU 3a4b/IXKEHUATA 33 U3MbJIHEHWNE, NPEXBBPIANKN 06ELLaHUTE CTOKN AN YCYTU
Ha CBOWUTE K/AWNEHTW.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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[py)KecTBOTO Npu3HaBa KaTO 3aAb/XKEHWMs MO [OroBop Bb3HarpaKgeHue, MoayYeHo Mo
OTHOLLEHME Ha HeYAO0BNETBOPEHM 3a4b/XKEHUA 33 U3NBAHEHME M TM NPEACTaBA KaTo APYru 3a4bAXKeH A B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. MO CbWMA HAYMH, aKo [py*KecTBOTO YA0BAETBOPM 3aA4b/IKeHMe 3a
M3NbAHEHMe, Npeau 4a NOAYYM Bb3HArpaXKAeHMeTo, TO NpM3HaBa B oT4eTa 3a GMHAHCOBOTO CbCTOSHME
WAW aKTMB NO AOroBOpa, WAW B3emaHe, B 3aBMCMMOCT OT TOBa 4a/M Ce WM3MCKBA HEeWo APYro OCBeH
onpeaeneHo Bpeme 3a NnosiyyaBaHe Ha Bb3HarparkaeHuero.

4.4.1.MpepocraBAHe Ha yCAyru.

Mpuxoaute OT YCAYrn ce NpuW3HaBaT, KoraTo ycnyruTe ca nNpeaocTaBeHUM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbpPLUEHOCT Ha A0roBopa Kbm gaTaTa Ha GUHAHCOBUSA OTYET.

OCHOBHWUTE NpUXoaM Npe3 TeKywms nepuos, KouTo [pyKecTBOTO reHepupa ca CBbpP3aHU C
OTAABAHETO MOA, HAEM Ha HeABUMMKMMU MMOTU, KOATO Ce CbCTOM OT €A4HO 3a4b/I’KEHME 3a M3MbJHEHME.
Mpuxoaute OT nNpeaoCTaBeHWUTE YCAYrM Ce NPW3HaBaT, Korato KOHTPOAbBT BbpPXy M0A3UTe OT
npefoCcTaBeHUTe YCAyrM € MpexBbp/ieH BbpXy NossBatensa Ha ycayrute. MNpuxoasT OT Haemu OT
npefocTaBAHe Ha MHBECTULMOHHUTE MMOTM Ha [lpy*KecTBOTO NO A0roBOPWU 3a OMepaTUBEH JIN3UHT ce
npu3HaBa Ha 6a3a Ha INHeMHUA MeToA, 3a Nepmnoaa Ha IN3UHra.

4.4.2.Mpuxoaun oT NINXBU U ANBULEHTN.

MpuxoamTe OT INXBU Ca CBbP3aHM C NPeAOCTaBeHM 3aemMm OT [py*KecTBOTO U Ce OTYUTAT TeKyLO
no meToAa Ha epeKTUBHUA NUXBEH NPOLEHT.

MpuxoamTe OT AMBMAEHTU Ce NMPMU3HABAT B MOMEHTA Ha Bb3HMKBaHE Ha NPaBOTO 3a Moay4YyaBaHe
Ha nnalaHero.

4.5.AKTUBU 1 NACUBU NO AOTOBOPU C KIMEHTMU.

[py*KecTBOTO NpusHaBa aKTMBM M/MAM NacMBM MO AOrOBOP, KOraTo egHa OT CTpaHMTe Mo
[O0roBopa € W3Mb/AHWAA 3a4b/XKEeHMsATa CM B 3aBMCMMOCT OT Bpb3KaTa MeXagy AerHOCTTa Ha
npeanpuUATMETO W NNALWAHETO OT KANeHTa. [py»KecTBOTO NpeacTaBs OTAENHO BCAKO 6€3yCN0BHO NpaBo Ha
Bb3HArpa)k4eHue KaTo B3emaHe. BsemaHe e 6e3ycNOBHOTO NpPaBO HAa MNpegnpuUATUETO Aa MOoJy4u
Bb3HarpaxkaeHue.

MacuBM No AOroBop ce MpM3HaBaT B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE, aKO KAMEHT 3aniala
Bb3HArpaXk4AeHue AN APYKEeCTBOTO MMa MPaBO Ha Bb3HaArpaxkaeHue, KoeTo e 6e3ycnoBHO, Npeau Aa e
NpexBbp/ieH KOHTPOJ1a BbPXYy CTOKATa UK ycayraTa.

[pyKecTBoToO npu3HaBa aKTMBM MO [AOroBOp, KOraTo 3aAb/iKEHMATa 33 U3NbJHEHMEe ca
YO0BAETBOPEHWN U MIALLAHETO HE € Ab/IXKMMO OT CTpaHa Ha KAMeHTa. AKTMB MO AOroBop e MpaBoTo Ha
npeAnpuUATMETO Aa NOJYYMN Bb3HarpaxaeHve B 3amMaHa Ha CTOKUTE UK YCYTUTE, KOUTO NPeanpuUaTUEeTo e
NPEexXBbP/IUIO0 Ha K/MEHT.

MocneppalLo Apy*KecTBOTO onpeaens pasmepa Ha obesueHKaTa 3a akTUB Mo 40roBopa B
cvoTtBeTcTBme ¢ MCPO 9 ,dnHaHCOBU UHCTPYMEHTH”.

4.6.0nepaTtnBHM pasxoau.

OnepatMBHMTE pa3xoam ce Npu3HasaT B neyvanbata uam 3arybata npu Non3BaHeTo Ha ycnyruTe
WAW Ha AaTaTa Ha Bb3HUKBAHETO UM.

[pyKecTBoTo OTYMTa ABa BMAA Pa3xoaM, CBbP3aHU C M3NbJIHEHUETO HA A0roBopuTe 3a A0CTaBKa
Ha YCAYrM C KAMEHTU: pasxoam 3a CKAtouBaHe/ MocTUraHe Ha AOroBopa M pasxoAm 3a M3MbjHEeHWe Ha
porosopa. Korato pasxoauTte He OTroBapAT Ha YCNOBMATA 3@ Pa3CpoyBaHe CbraCHO M3UCKBAHUATA Ha
MC®O 15, cowmte ce NpM3HaBaT KaTo TEKYLLM B MOMEHTA HAa Bb3HWMKBAHETO MM KaTO HanNpumep He ce
O4YaKBa ga 6baaT Bb3CTaHOBEHM UM NEPUOABT Ha Pa3CPOYBAHETO UM e A0 efHa FroAMnHa.

CnepHuTe onepatvBHWM pasxodM BUHArM ce OTPa3ABaT KaTo TeKylw, pas3xos B MOMEHTa Ha
Bb3HMKBAHETO UM:

e O6WM 1 agMNUHUCTPATUBHM pa3xoam (OCBEH aKO He Ca 33 CMeTKa Ha K/IMeHTa);

e Pa3sxoau 3a 6pak Ha maTepuanHu 3anacu;

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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e Pasxoau, CBbp3aHu C U3MbAHEHUE Ha 334 b/XKEHNETO;
e Pasxoan, 3a KOUTO MPeanpuATMETO He MOXe Ja onpeaeny, Aaanm ca CBbp3aHu C
YA0BAETBOPEHO AN HEYA0BNETBOPEHO 3aAb/IKEHME 33 U3MbAHEHME.
Pasxoaute 3a rapaHuuMM ce Mpu3HaBaT M ce MpucnagaT OT CBbP3aHUTe C TAX MPOBU3MK MNP
NpuW3HaBaHETO Ha CbOTBETHMA NPUXOA,.

4.7.Pa3xoau 3a IMXBU U pa3xoamn No 3aemu.

Pa3xoguTe 3a NMXBU CE OTYUTAT TEKYLLO MO MeToAa Ha ePEeKTUBHUA IMXBEH NPOLLEHT.

Pasxoaute nNoO 3aemnm OCHOBHO NpeacTaBAABaT /IMXBM MO 3aemuTe Ha [pyrKectBOoTO. Bcuukm
pa3xo4n Mo 3aeMu, KOUTO AMPEKTHO MOraT Aa 6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MU
NPOW3BOACTBOTO Ha €4ANH OTroBapsLy, Ha YCNOBUATA aKTUB, Ce KanuTanusupaTt npe3 nepuosa, B KOWTO ce
O4YaKBa aKTUBBT Aa Obae 3aBbpLIEH M NPUBEAEH B TOTOBHOCT 33 M3M0/A3BaHe MM Npoaaxkba. OcTaHanute
pa3xo4n No 3aeMu cnezBa ga ce NpM3HaBaT KaTo pasxos, 3a NeprMoaa, B KOMTO ca Bb3HMKHAM, B OTYETA 33
nevanbata unu 3arybata n apyrus sceobxsateH AoxoaHa pea ,,PrHaHcoBM pasxoan”.

4.8.HematepuanHu aKTUBU.

HemaTepuanHuTe aKkTMBM Ce OTYMTAT MO LieHa Ha npuaobuBaHe, BKAOYBALLA BCUYKWM MAATEHU
MWTA, HEBb3CTAaHOBMMM OAHBUM M HAaNpaBeHUTE NPEKM Pa3Xxoamn BbB BPb3Ka C MOArOTOBKA HA aKTUBA 33
eKkcnioartaums.

MocnepnBalLoTO OLEHABAHE Ce M3BbPLUBA NO LeHa Ha npuaobusaHe, HamManeHa c HaTpynaHuTe
amopTM3aLMn 1 3arybm oT obesueHKa. HanpaBeHUTe 06e3UeHKN ce OTYUTAT KaTo Pasxos U ce NpM3HaBaT B
oT4yeTa 3a neyanbata UM 3arybarta u gpyrusa BceobxBaTeH 40X0[ 32 CbOTBETHUA NePUOA.

MocnepBawmTe pasxogu, KOMTO Bb3HMKBAT BbB Bpb3Ka C HemMaTepuanHUTE aKTUBM Clef
MbPBOHAYA/IHOTO MM MNpPW3HaBaHe, Ce NpPW3HaBaT B OT4yeTa 3a nevanbata wmauM 3arybata u apyrus
BceobxBaTeH A40X04 32 Neproa Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo 6/1arogapeHne Ha TAX aKTUBBT MOXKe
0a reHepupa noseye OT MbPBOHAYaNHO NpeaBUAEHUTE ObAELM MKOHOMMYECKM MON3N U KoraTo Tesu
pa3xoAmu MoraT HageaHo Aa 6bAaT OLEeHEeHW U OTHECEHU KbM aKTUBA. AKO Te3W yC/I0BUA Ca U3MbJHEHN,
pasxoauTe ce 406aBAT KbM cebecToMHOCTTa Ha aKTUBa.

OcTaTbyHaTa CTOMHOCT M MONE3HMAT KMBOT Ha HemaTepuasHWUTE aKTMBM Ce MpeueHsaBaT oT
PBbKOBOACTBOTO KbM BCSAKA OTYETHA AaTa.

Pasxoaute 3a amopTu3auuMsa ce BKAOYBAT B OT4YeTa 3a nedyanbaTa wuau 3arybata uM gpyrus
BceobxBaTeH AoxoA4 Ha pef ,,Pasxoam 3a amopTm3auma Ha HedpUHAHCOBUM akTUBK” .

MNeuyanbata unum 3arybaTta oT npoaarkbata Ha HemaTepuasiHWU aKTUBU Ce onpeaensa KaTto pas/nKka
MeXAy NocTbnieHusTa oT npoaaxbaTta u 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE U Ce OTPa3sBa B OTYETa 33
neyanbata unu 3arybaTta M apyrma BceobxsaTeH agoxoAd Ha pes ,Meuvanba/(3aryba) ot npoparkba Ha
HeTeKyLM akTnuen”.

MN36paHUAT Npar Ha CbLLECTBEHOCT 33 HeEMATepuasHUTE aKTMBM Ha [pyKecTBOTO e B pasmep Ha
700 ns.

HemaTepuanHuTe aKTUBM BKIOYBAT BELLHM NPaBa, KOUTO He ce amopTM3upaT.

4.9.AMMOTH, MaALLNHUN U CbOPDBIKEHUA.

MMOTUTE, MaLlLMHUTE M CbOPBbXKEHUNTA ce OLeHABaT MbPBOHAYasIHO MO cebecToMHOCT, BKAOYBALLA
ueHaTa Ha npuaobuBaHe, KaKTO M BCMYKM MPEKU Pasxoaum 3a MNpUBENKOAHEeTO Ha aKTMBa B paboTHO
CbCTOsIHME.

MocnepnBalLoTO OLEHsIBaHE HAa UMOTUTE, MALLMHUTE U CbOPBKEHUSATA Ce M3BbPLUBA MO LeHa Ha
npuaobuBaHe, HamaneHa C HaTpynaHUTe amopTM3aLuKM 1 3arybu ot obesueHKa. HanpaseHnTe ob6e3ueHKu
Ce OTYMTAT KaTo pasxof W ce Mpu3HaBaT B OTYeTa 3a nevyanbarta uau 3arybata u Apyrua BceobxsaTeH
[,0X0/, 33 CbOTBETHMA Nepuog,

MocnepBalimTe pasxoam, CBbP3aHU C onpeaeseH akKTMB OT MMOTW, MALIUHU U CbOPbXKEHUA, Cce
npunbaBaT Kbm banaHcoBaTa Cyma Ha aKTMBA, KOraTto e BepoATHO [py*KecTBOTO A3 MMA MKOHOMMUYECKM
no/si3v, HagBMLABaALLM MbPBOHAYANHO OLEHeHaTa epeKTUBHOCT Ha CbLUECTBYBALMA aKTUB. Bcuukn gpyrm
nocnenBallM pa3xoam ce NpU3HaBaT 3a Pasxoz 3a Neprosa, B KOMTO ca HanpaBeHMU.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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OcTaTbyHaTa CTOMHOCT M MOJIE3HMAT }KUBOT HA MMOTU, MALLNHU N CbOPBIKEHUSA ce NpeLeHsBaT oT
PbKOBOACTBOTO KbM BCAKA OTYETHa AaTa.

AMopTM3aUMATa Ha MMOTWN, MAaLHN M CbOPBIKEHUA Ce U3UYMCAABA Ha 6as3a Ha UHEeNHMA meTof,
WHAMBUAYANHO 33 BCEKM aKTUB BbPXY OLlEHEHMA MOJIe3EH XMBOT, KaKTo c/e/Ba:

Bua aktusu AMopTu3aLMoHHa HopMa
Crpagu 4%
MawvHu, obopyaBaHe, CbOPBXEHUS 30%
TpaHcrnopTHU cpeacTBa 25%
CTonaHcKku MHBEHTap 15%
[MporpamHu NpoAyKTW, codpTyep 50%
MpaBa BbpXy MHTeNeKTyanHa cobcTBeHOCT 15%
Apyru owunrotpaHn HemaTepuanHu akTueK 15%

MNeyanbata unum 3arybaTta oT npoaarkbata Ha MMOTU, MALLMHU U CbOPDBKEHMA Ce onpeaens Kato
pasnvKa mexay NoCTbh/eHMATa OT npogaxbata u 6anaHcoBaTa CTOMHOCT Ha aKTMBA M Ce NPU3HABa B
oTtyeta 3a nevanbata uau 3arybata U apyrua BceobxsaTeH goxon Ha pen ,lMeyanba/ (3aryba) ot
npoaa*kba Ha HeTeKyLK akTmemn”.

MN36paHUAT Npar Ha CbLLECTBEHOCT 3@ MMOTU, MALIMHU U CbOPBKEHMA Ha [py)KecTBOTO € B
pa3mep Ha 700 ns..

4.10.TecroBe 3a 06e3u,e|-||(a Ha HemaTepuasiHn akKTus U UMOTU, MaALLUHU U CBOPDIKEHUA.

Mpu un3uMcnaABaHe pasmepa Ha obesueHkata [pyKectBoTo AeduHMpa Hal-mankata
pasrpaHUYMMma rpyna akTMBM, 3a KOATO MoraT Aa 6baaT onpeneneHn camoCTOSTENIHM NapUYHKU NoTouM
(eanHunua, reHepupalla napuyHM NoToum). B pesynTtaT Ha TOBa HAKOM OT aKTMBMTE NOJJEXKAT Ha TecT 3a
obesueHKa Ha nHamBmayanHa 6a3a, a 4pyru - Ha 6a3a Ha egMHKULA, FeHepupaLLa NAPUYHU NOTOLM.

BCWMUKM aKTMBM U eaAVMHWULM, TeHepupalln MapuMyHM NoTouM, ce TecTBaT 3a obe3sueHKa noHe
BEAHDBXK FOAMWHO. BCMUYKM Apyrn OTAENHM aKTUBM WMAW eAUMHULM, TeHepupallM NapuMyHM notouu, ce
TecTBaT 3a obe3ueHKa, Korato cbbuUTMA MAM NpomsAHa B obcToATencTBata MHAMKMPAT, 4Ye TAXHaTa
6anaHcoBa CTOMHOCT He MoXe Aa 6bbae Bb3cTaHOBEHA.

3a 3aryba oT obe3LeHKa ce Npu3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB UAn
eANHMLA, reHepumpaLla NnapMyHmM NnoTouu, NpesuLLaBa Bb3CTaHOBMMATA MM CTOMHOCT, KOATO € NO-BMCOKaTa
OT cnpaBeA/inBaTa CTOMHOCT, HAMa/sieHa C pa3xoauTe No npoaa*kba Ha AafeH akKTUB, M HeroBaTa CTOMHOCT
B ynoTpeba. 3a ga onpeaeny CTOMHOCTTA B ynoTpeba, pbKoBOACTBOTO Ha [lpy*KeCcTBOTO M34YMCAABA
OYaKkBaHWUTe ObAELM NapMYHM MOTOUM 3a BCAKA eAMHMUA, reHepupalla NnapuyHu noToum, M onpeaens
noAxoAsaLWmMA ANCKOHTOB GaKToOp C Lies KasKy/anmpaHe Ha HacToAllaTa CTOMHOCT Ha Te3n NapuyHu noTouum.
[JaHHWNTe, n3nonssaHM Npu TectBaHeTO 3a obesueHKa, ce ba3mpaT Ha nocneaHua ogobpeH broasKeT Ha
Lpy»XecTBoTo, KopUrMpaH Npm HeobxoAMMOCT C Luen eNMMUHMpPaHe Ha edeKTa oT ObaeLum peopraHmsaymm
M 3HAYUTEeNHM NoaobpeHnsa Ha akTuBU. IMCKOHTOBMTE PpaKTOpPU ce onpeaensT 3a BCAKA OTAe/IHa eANHMLa,
reHepupalla napMyHM NOTOUM, U OTPa3ABAT CbOTBETHMA UM PUCKOB Npodua, oueHeH OT PbKOBOACTBOTO
Ha [py*KecTBoTO.

3arybute oT obesueHKa Ha egMHULA, FeHepupalla NnapMyHn NoToLM, ce NocoYBaT B HamasieHMe Ha
banaHcoBaTa Cyma Ha aKTMBUTE OT Ta3M eAMHMLA. 33 BCUYKM aKTUBU Ha [py*KecTBOTO PbKOBOACTBOTO
npeueHsaBa NocaenBallo Aanu CbLLeCcTBYBaT MHAMKALMK 3a TOBa, Ye 3arybaTta oT obe3ueHKa, Nnpu3HaTta B
npeaxo4HW roAMHKW, MOXE Beye Aa He CblecTByBa WMAM aa e HamaneHa. ObesueHKa, npusHaTa B
npeaxoaeH nepuog, ce Bb3CTaHOBABA, aKO Bb3CTAaHOBMMATA CTOMHOCT Ha eAuHMUATa, reHepupalla
napuyHu NnoTouM, HagasuMLwaBa HelMHaTa 6anaHcoBa CTOMHOCT.

4.11.MHBECTULLUOHHU UMOTH.

Opy>KecTBoTo OTYMTa KaTO WMHBECTULUMOHHW MMOTU 3eMM U Crpagu, KOMTO Ce AbpXKaT 3a
nosiydyasaHe Ha MPUXoAW OT Haem M/UAM 3a yBenuYeHWe Ha KanuTana,no modena Ha crnpasennsata
CTOMHOCT.

NHBECTULUMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYaNHO No cebecToMHOCT, BKAKOYBALLA NOKynHaTa
LeHa M BCAKAKBM Pa3xo/in, KOUTO ca NPAKO CBBbP3aHU C MHBECTULIMOHHUA MMOT, HanpuUMep XoHopapwu 3a

NPaBHU YCIYrY, AaHDBLU MO NPEXBbPJIAHE HA UMOTA U APYrKY pa3xoau Mo caenkara.
®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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NHBECTULUMOHHUTE MMOTM Ce NPEeOoLEHABAT Ha roguwHa 6asa M ce BKAKOYBAT B OTYeTa 3a
$GWMHAHCOBOTO CbCTOAHME MO NAa3apHUTE MM CTOMHOCTU. Te ce onpeaenaT OT He3aBUCMMMU OLEHUTENU C
npodecnoHanHa KBannduKauma n 3HauMTeneH npodecruoHaseH OnUT B 3aBMCMMOCT OT XapaKTepa U
MECTOHAXOXAEHNETO HA WHBECTULMOHHUTE MMOTW, 6asnpalkM ce HaA [OKas3aTescTBa 3a MasapHuTe
ycnoBsus.

Bcsaka neyanba uaum 3aryba oT npomsaHa B cnpaBea/iMBaTa CTOMHOCT UM OT Npogaxkba Ha gaaeH
MHBECTULUMOHEH WMMOT ce npu3HaBa He3abaBHo B nevyanbata uam 3arybata Ha pen ,llpomaHa B
cnpaseamBaTta CTOMHOCT HA MHBECTULMOHHU MMOTH” .

Mocnepgawmte pasxonm, CBbpP3aHW C MHBECTULMOHHM MMOTW, KOMTO BEYE Ca MPM3HATU BLB
dUnHaHCOBUA OTYEeT Ha [pyrKecTBOTO, ce NpmbaBaT Kbm banaHcoBaTa CTOMHOCT HAa MMOTWUTE, KOrato e
BEpOATHO [pyKecTBoTO Aa Moayydu 6baeliM WMKOHOMMYECKM MNON3M, HALBMLLABAWM MbPBOHAYANHO
OLLeHeHaTa CTOMHOCT Ha CblLeCTBYBALMTE MHBECTULLMOHHM MMOTU. BCUUYKKM gpyrv nocnepBalim pasxoam
ce NpM3HaBaT 3a pa3xos B Nepnosa, B KOMTO Ca Bb3HUKHANMN.

Jpy*KecTBoTO OTNMCBA MHBECTULMOHHUTE CU UMOTU NpU Npogarkbata UM UAWM Npu TPAHOTO UM
n3BaxgaHe oT ynotpeba, B ciyyalh ye He Ce OYAKBAT HMKAKBM MKOHOMWMYECKM M3rogu OT TAXHOTO
ocBoborkaasaHe. MNevyanbute unm 3arybute, Bb3HUKBALLM OT M3BaXKAaAHETO MM OT ynoTpeba uam TaxHaTa
npoaarkba, ce nNpusHaBaT B oT4yeTa 3a nedvanbata unam 3arybaTa M Apyrva BceobxBaTeH Aoxod M ce
onpeaensaT KaTo pas/iMKa MeXay HEeTHUTE NOoCTbNaeHUA oT ocBOOOXKAaBAHETO Ha aKTUBa M banaHcoBaTa
MY CTOMHOCT.

MNpuxoante OT HaemM W onNepaTUBHUTE pPaA3XoAM, CBbP3aHM C MHBECTULUMOHHW WMOTH, Cce
npeacTaBAT B OT4eTa 3a nevanbata wmam 3arybata v ApyruAa BceobxBaTeH [0X04 CbOTBETHO Ha pes
,fpuxoamn ot npoaaxkbu” mn pea ,[Apyrv pasxoan”, n ce NpM3HaBaT, KAaKTO € ONnCcaHo B NosicHeHue 4.4 n
nosacHeHue 4.6.

4.12.HeTeKyLwimn aKTUBM U NacUBU, KnacupuumpaHM KaTo AbpiKaHu 3a npogakba.

Korato [lpy’KecTBOTO Bb3HamepsABa Aa NPOAAAE HETeKyll aKTMB WAW rpyna akTueu (rpyna 3a
ocBobOXKgaBaHe) M aKo npopgarkbata e MHOro BeposiTHO ga 6bae ocbliecTBeHa B 12-meceyeH CpOK,
aKTMBBT MK rpynaTa 3a ocBoborKaaBaHe ce KnacuduuMpaT KaTo AbpyKaHU 3a Npogarkba u ce npeacTasBaT
OTAE/IHO B 0T4YeTa 32 PUHAHCOBOTO CbCTOSAHME.

Macusu ce KNacuPuULUMpaT KaTo AbpKaHM 3a Npoaaxkba u ce NpenCTaBAT KaTo TakMBa B OTYETa 3a
$MHaAHCOBOTO CbCTOAHME, CAMO aKO Ca AMPEKTHO CBbP3aHM C rpynaTa 3a ocBoboXaaBaHe.

AKTMBM, KnacuduLUMpaHN KaTo AbpKaHM 3a Npoaaxkba, ce oueHABAT Mo Mo-HMCKATa OT TAXHaTa
H6anaHcoBa CTOMHOCT HeMocpeaCTBEHO Ces TAXHOTO onpeaensHe KaTto AbpKaHu 3a npogaxkba u TaAxHaTa
cnpaBegnivBa CTOMHOCT, HamaneHa C pasxoguTe no npogaxkbata Mm. HAKOM aKTUBM, ObpMKaHU 3a
npoaax6a, Kato GMHAHCOBM aKTUBM WM AKTUBM MO OTCPOYEHM AaHDBLM, NPOAB/NKABAT Aa Ce OLLeHABAT B
CbOTBETCTBME CbC CYETOBOAHATA MOJMTMKA OTHOCHO Te3M aKTMBM Ha [pyKecTBoTo. AKTMBUTE,
KnacuouumMpaHn KaTo AObpXKaHM 33 npogaxkba, He nogsexaT Ha amopTusauma cnef TAXHOTO
KnacuduumpaHe KaTo AbprKaHu 3a npogaxba.

4.13.MaTepuanHu 3anacu.

Kato matepuanHu 3anacu B [Jpy*KeCcTBOTO ce OTYMTaT NpUAoOUTUTE MaTepuanim, He3aBbPLIEHO
NPOW3BOACTBO M CTOKU. B cebecToHOCTTa Ha MaTepuanHWUTe 3amnacu ce BKAKOYBAT AMPEKTHUTE pa3xoam
Nno 3aKynyBaHeTO WAM MNPOU3BOACTBOTO MM, MpepaboTkaTa WM ApPyrn NpeKu pasxoan, CBbP3aHM C
[,0CTaBKaTa MM, KaKTO M 4acT OT obLmTe NPON3BOACTBEHN pPa3xoam, onpeseneHa Ha 6asaTta Ha HopmasneH
NpPou3BOACTBEH KanauuteT. PMHaAHCOBUTE pPasxogM He Ce BKAYBAT B CTOMHOCTTA Ha MaTepuanHute
3anacn. Kbm Kpasa Ha BCEKM OTYETEH Mepuoa MaTepuanHUTe 3anacu ce OLEHABAT NO MO-HUCKaTa oT
cebecToMHOCTTa MM M TAXHaTa HeTHa peanusyema cTohHocT. CymaTa Ha BcAKa obesueHka Ha
MaTepuasHUTE 3anacu A0 HEeTHaTa UM peasnsyema CTOMHOCT ce MPM3HaBa KaTo pasxo, 33 nepmoja Ha
obes3ueHKaTa.

HeTHaTa peanusyema CTOMHOCT MpeACcTaBiABa O4YaKBaHaTa MPOAAXKHA LeHa Ha matepuanHure
3aMacu, HamasneHa C O4YaKBaHWUTe pa3xoau Mo npogaxbaTta. B cnyyalh ye maTepuanHuTe 3anacu ca bunm
Beye obe3ueHEHN [0 HETHATA MM peanm3yema CTOMHOCT U B NOC/AeABall, OTYETEH NEPUOL Ce OKaxKe, ye
ycnosuATa gosenu o obesleHKaTa He ca BeYe Hanuue, TO Ce Bb3npuema HoBaTa MM HETHA peasunsyema
cToiHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXKe Aa bbae camo A0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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maTepuanHuTe 3anacu npeaun obesueHkata. CymaTa Ha 06paTHO Bb3CTAHOBABAHE Ha CTOMHOCTTA Ha
mMmaTepuanHMTe 3anacu ce OTYMTa KaTO HamMasieHMe Ha pasxoAuTe 3a mMaTepuanu 3a nepuoda, B KOWTO
Bb3HMKBA Bb3CTaHOBABAHETO.

[pyKecTBOTO onpeaena pasxoaAuTe 3a MaTepuasHM 3anacu, KaTto M3nons3Ba metona
cpegHonperterneHa CTOMHOCT.

Mpu npoaaxba Ha maTepuanHUTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT Ce NPM3HaBa KaTo pPasxop,
B Nepuoja, B KOUTO e NPU3HAT CbOTBETHUAT NPMX0A,

4.14.0TunTaHE HA IM3UHTOBUTE A0rTOBOPMU.
4.14.1.CyeToBOAHA NONUTUKA NPUNOXKUMA cnep 1 aHyapm 2019r.
ApyXecTBOoTO KaTo JIusuHronony4aren

3a HoBMTE O0roBOpPM, CKAKOYEHU Ha uan cnend 1 aHyapm 2019 r. [pyKecTBOTO npeLeHABa 4anm
[afleH AOroBOp € MAWU CbAbpXKa AUIMHT. JIN3UHIBT ce onpenena Kato ,A0roBop WM 4YacT OoT A0rosop,
KOWTO NpeaocTaBa NpaBoTO Aa Ce M3M0/s3Ba aKTMB (6a30BMAT aKTUB) 33 onpeaesneH nepuog oT Bpeme B
3aMAHa Ha Bb3HarpaxkaeHue.” 3a Aa npunoxu ToBa onpeaeneHue, JpyKecTBoTo U3BbPLLIBA TPU OCHOBHM
npeLeHKu:
® [anun [OrOBOPHT ChbAbpKa MAEHTUOULMPAH AaKTUB, KOMTO MW € U3PUYHO MOCOYEH B A0rOBOPA,
WM € NOCOYEH No noapasbnpaHe B MOMEHTA, KOFraTo aKTMBDLT 6bae NpenocTaBeH 3a Noi3BaHe
e [lpy)KecTBOTO MMa NpaBOTO Aa MOJy4yaBa MO CbLLECTBO BCUMYKM WMKOHOMMUYECKM MOA3U OT
M3NON3BaHETO Ha aKTMBA Mpe3 Lenva Nepuos Ha Mnosa3BaHe, B pamMKuTe Ha onpeseneHus
06xBaT Ha NPaBOTO My Zia M3M0/13Ba aKTMBA CbIIACHO A,0r0BOpPa
e [lpy»KecTBOTO MMa MNpPaBO A3a PbKOBOAW WM3MOA3BAHETO HA MAEHTUOUUMPAHUA aKTMB npes
Lenua nepuoa Ha nonssaHe.
e [lpy»KecTBOTO OLEHABA 4311 MMa NPaBOTO Aa PbKOBOAM ,KAaK M C KaKBa Len” Le ce n3non3ea
AKTUBBT Npes uenusa nepmos Ha non3saHe.

OueHnaBaHe n Nnpu3HaBaHe HA J/INU3UHT OT A PYXKeCTBOTO KaToO JIMUHIronosiy4yarten.

Ha HauyanHaTa gaTta Ha IM3NHIoBMA A0rosop Jpy»KecTBoTo NpM3HaBa aKT1Ba C NPaBo Ha NON3BaHe
M NacuBa no AM3MHra B oT4eTa 3a PUHAHCOBOTO CbCTOAHME.

AKTUBBT C NpaBO Ha NON3BaHe ce OLEeHsABa NO LeHa Ha npuaobusaHe, KOATO Ce CbCTOM OT
pasmepa Ha NbpBOHAYanHaTa OLEHKA Ha nNacvMBa NO JIN3UHIA, MbPBOHAYa/HUTE MNPEKU pPas3xoau,
M3BbPLIEHU OT [py)KecTBOTO, OLeHKA Ha pa3xoAuTe, KOUTO JIM3UMHTrononyyaTensaT Lie Hanpasu 3a
[EeMOHTaX 1 NpemecTBaHe Ha OCHOBHUSA aKTUB B KpasA Ha /IN3UHTOBUA [IOTOBOP M BCAKAKBU JIM3UHIOBU
nnawaHua, HanpaseHM npeau AaTaTa Ha 3anoyBaHe Ha /JIM3UMHIOBUA Z0rOBOP (MMHYC nonyvyeHuTe
CTUMYNN MO NU3UHTa).

Cnep HavyanHaTta AaTa IM3UHIONO/y4aTeNAT OLEeHABa akTUBa C NPaBOo Ha MNoJji3BaHe NoCcpPecTBOM
MOJAEN Ha UeHaTa Ha npuaobueaHe. lMpunaraikm mogena Ha uUeHaTa Ha npuaobuBaHe, [dpyecTBOTO
oLeHABa aKT1Ba C NPaBO Ha Mo/13BaHe Mo LieHa Ha NpuaobueaHe:

a) MUHYC BCUYKKN HaTPynaHW amopTM3aLMmM U BCUYKK HaTpynaHu 3arybu ot obesueHKa; u

6) KopuUrMpaH cnpamo BCAKa NpeoleHKa Ha nacusa No NIN3NHra, OTpas3saBalla NPeoLeHKNTe Unu
M3MEHEHUATA Ha /IN3UHTOBMA [AOrOBOP WAM OTpasABallla KopurMpaHuTe ¢GUKCMpaHM NO CbLLECTBO
NIN3NHTOBW NAALAHKA.

JOpy*KecTBoTo amopTU3MpPa aKTMBaA C NPaBO Ha MOA3BaHe MO AMHEWHWSA MeToA, OT AaTaTa Ha
3aMoyBaHe Ha AM3MHra 40 No-paHHaTa OT ZBeTe AaTu: Kpas Ha NoNe3HWUA XMBOT Ha aKTUBa C NPaBo Ha
nonsBaHe MAM M3TUYaAHE Ha CpPOKa Ha /NIM3UHIOBMA AoroBop. [py»KecTBOTO CblLUO TaKa npernexaa
aKTMBMTE C MPaBO Ha Non3BaHe 3a obe3leHKa, KoraTo TakMBa MHAMKATOPU CblEeCcTBYBaT.

Ha HauyanHaTa pata Ha NM3MHroBuAa Aorosop [pyXecTBOTO OLEHsABaA NacvMeBa MO AM3MHra no
HacToALWATa CTOMHOCT Ha JIM3UHTOBUTE NAALLAHWUA, KOUTO He Ca U3NaTeHU KbM Tasu AaTa, ANCKOHTUPaHU
C /NIMXBEHWS MNPOLEHT, 3a/I0KeH B JIM3MHIOBUSA [JOroBOP, akKo TO3M MPOLEHT MoXe Ja bbae
HenocpeacTBEHO onpeaeneH Uam audpepeHumanHmMa IMXBeH NpoLeHT Ha [pyKecTBoTo.

3a ga onpeaenu audepeHuUManHUA TUXBEH NPOLEHT, Jpy*KecTBoTo:

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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® U13M0/3Ba, KOraTo € Bb3MOXKHO, NPUNOKUMUAT NINXBEH TMPOLEHT OT MNOCAeAHOTO
dUHaHCMpaHe OT TPeTM CTPaHW, KOpUrMpaH C Uuen aa oTpasn NPOMEHWUTe B yC/oBMATa 3a
dUHaHCMpaHe, KOUTO ca HaCTbNWAK c/ie ToBa NocneaHo pUHAHCUPaHE; Uan

® U13MN0/3Ba /INXBEH MPOLEHT CbCTOALL Ce OT 6e3pMCKoBMA NINXBEH NPOLEHT M HaabasKa

OTpa3fBalla KPeAUTHUA PUCK CBbP3aH ¢ Jpy*KecTBOTO U KOpUrMpaH AONBbAHUTENHO Nopaau
cneundUYHMUTE YCNOBMA Ha JINBUHIOBMA [A0rOBOP, B T.4. CPOK, Abp)KaBa, Banyta W
obesneyeHus.

JIN3nHroBUTE NNaWaHusa, BKAKOYEHU B OLLEHKAaTa Ha /IM3MHTOBOTO 3aAb/IXKEHWE, Ce CbCTOAT OT
dUKCHpaHn NnawaHuna (BKAKYUTENHO NO CbLLECTBO GUKCUMPAHM), NPOMEHINBU NJalllaHUA Bb3 OCHOBA Ha
WMHAEKC UKW NPOLLEHT, CYMM, KOUTO Ce o4YaKBa Aia 6baaT Ab/KUMU OT IM3MHIONONYYaTeNA No rapaHumMmnTe
33 OCTaTb4yHa CTOMHOCT W NAalW@HMA, MNPOM3TMYALLM OT OMNUUKW, aKo e A0CTaTbYyHO CUTYPHO, 4e
[ py*KecTBoTo Liie yNpa*KHW Te3un onumu.

Cnep HavyanHaTa gaTa NacMBBLT MO IM3MHIA Ce HaMaslfiBa C pa3mMepa Ha U3BbPLUEeHMTE NAalaHns 1
ce yBennyaBa C pa3amepa Ha aAuxsaTa. MacMBbT NO IN3MHIa ce NpPeoLeHABa, 3a Aa OTPa3u NpeoLeHKuTe
WUAMN U3MEHEHMATA Ha /IM3UHITOBUA AOrOBOP MM [la OTPa3M KOPUTrMpaHuTe GUKCMPaHU MO CblLECTBO
JNIN3NHTOBW NAALAHKA.

KoraTo 3afib/1IXKEHNETO 33 IM3MHT Ce NpeoLeHsABa, CbOTBETHATa KOPEKLMA ce 0Tpa3snBa B aKTMBa C
NnpaBo Ha No/a3BaHe WM ce NpuU3HaBa B Nedvanbarta uam 3arybarta, ako banaHcoBaTa CTOMHOCT Ha aKTMBA C
npaBo Ha No/i3BaHe Beye e HaMasieHa A0 Hyna.

Opy*KecTBoTo e n3bpano Aa oTYMTa KPAaTKOCPOUHUTE IM3NHTOBU AOTOBOPU N IN3NHTA HA aKTUBMU C
HMCKa CTOMHOCT, KaTo W3M0/13Ba NpPaKTUYECKUTe obneKkyeHua, npeasuaeHn B cTaHaapta. Bmecto
npu3HaBaHe Ha aKTUBM C MPaBO Ha NOA3BaHE U 3aAbAXKEHUA NO JIM3UHIOBM A0roBOpPU, NNallaHMATa BbB
BPb3Ka C TAX ce MpPM3HaBaT KaTo pa3xof B nevasnbata uam 3arybata No AMHEWHMA MeTO/ 3a CPOKa Ha
NIN3NHTOBUA AOrOBOP.

B otueTa 3a PUHAHCOBOTO CbCTOAHME, aKTUBUTE C NPABO Ha MOA3BaHE Ca BKAKOYEHW B MUMOTH,
MaLLUHM U CbOPBIKEHUS, @ 33 b/INKEHMATA MO JIM3UHTOBN AOTOBOPY Ca NPeACTaBeHM Ha OTAeNeH pea.

Mpe3 oTY4EeTHUA W CpPaBHUTENHUTE NEPUOAMN LPYKECTBOTO He e 6uno JIMsmHrononyyaten no
JIN3VHIOBU 4,0rOBOPM.

ApyxKecTBoTO KaTo JIusnHrogaren no A0rosopu 3a onepaTtMseH JIN3UHI.

[pyKecTBoTO Npu3HaBa JU3UHIOBUTE M/allaHWA MO AOroBOPM 3a OMNEpaTUMBEH JIU3MHI KaTo
npuxoa nNo JAWHEWHMA MeToL WAM Ha Apyra cuctematvyHa 6asa. [pyKecTBOTo npwunara Agpyra
cuctemaTtuyHa 6asa, KoraTto Tasu 6asa OoTpasnBa MO-TOYHO Ha4yMHA, MO KOWTO ce HamansBa nonsaTa oT
M3MN0/13BaHETO Ha OCHOBHMSA aKTUB.

[pyKecTBOTO Npu3HaBa pasxoguTe, BKAOYMTE/IHO aMOPTU3aLMATA, M3BbPLIEHM BbB BPb3Ka C
reHepMpaHeTo Ha 4,0X04a OT JIM3MHT, KaTo Pa3xoa.

OpyKecTBOTO Npnbassa NbpBOHAYaNHUTE NPEKM PA3XOAN, U3BbPLLUEHN BB BPb3KA C NMOCTUTaHETO
Ha onepaTMBEH /IM3UHT, KbM BaslaHCOBaTa CTOMHOCT HAa OCHOBHMA aKTMB U MM NPMU3HAaBa KaTo pasxop, npes
CPOKa Ha IM3MHIOBMA AOrOBOP Ha CbLLATa 6a3a KAaKTO 40X0A4a OT JIN3MHI.

AMOpPTU3aLMOHHATa NOJIMTUKA MO OTHOLWEHWE HA aMOPTU3MPYEMUTE OCHOBHU aKTUBM, NpeameT
Ha onepaTuMBEH JIN3UHI, TpabBa Aa ObAe cbrnacyBaHa ¢ obMyaMHaTa amMoOpTU3aLMOHHA MOAUTMKA Ha
[pyKecTBoTO NO OTHOLWEHWEe Ha MoAO06HM aKTMBU. AKTMBUTE OTHABaHM MO AOrOBOPW 3a OMNepaTUBeH
JIN3UHT ca KnacuduumpaHm Ka UHBECTULMOHHU MMOTW, OTYMTAHM NO CNpaBes/inBa CTOMHOCT.

Kbm 31.12.2024r. (31.12.2023r.) Apy»KecTsoTo e AM3MHrogaten no A0roBopu 3a onepaTuBeH
JIN3UHT.

Kbm 31.12.2024r. opy»KecTBOTO He e CTpaHa Nno A0roBopu 3a GUHAHCOB JIN3UHT.

4.15.®NHaHCOBU UHCTPYMEHTMU.
®PrHaAHCOB MHCTPYMEHT € BCEKM [,0r0BOpP, KOMTO NopaxKaa eAHOBPEMEHHO KaKTo GMHAHCOB aKTUB

B e4HO npeanpusTve, Taka M GWHAHCOB MACMB WM WHCTPYMEHT Ha COOCTBEHMA KanuTan B ApYyro
npeanpuatue.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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4.15.1.Mpu3HaBaHe U OTNUCBaHe.

durHaHCOBUTE aKTUBM U GUHAHCOBUTE NAcUBM Ce MPU3HABAT, KoraTto JpyKecTBoTo CTaHe cTpaHa
No AOroBOPHMTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

dUHAHCOBUTE aKTMBM Ce OTNUCBAT, KOraTo AOroBOPHMTE NpaBa BbpXy NapUYHUTE MoTouM OT
bMHAHCOBMA aKTUB M3TUYAT UAKN KOraTo GUHAHCOBUAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE M U3roau ce
NpPexsbpAAT.

drHaHCOBUTE NAacMBM Ce OTMMCBAT, KOraTo 3a4b/I’KEHNETO, NOCOYEHO B A0r0OBOPaA, € U3MbJAHEHO, €
OTMEHEHO WM CPOKBT MY € U3TEKb.

4.15.2 . Knacudpukauma n nbpBoOHaYaIHO OLEeHABaHEe HA GUHAHCOBU aKTUBU.

MbpBOHAYaNHO PUHAHCOBUTE AKTMBM CE OTYMTAT MO CNpaBegAMBa CTOMHOCT, KOpUrMpaHa c
pa3xoanTe Mo CAenKkata, C U3KA4YeHWe Ha (UMHAHCOBWUTE aKTMBWM MO ChNpaBeAsnBa CTOMHOCT npes
nevyanbata wmau 3aryb6ata M TbProBCKUTE B3eMaHWs, KOUTO HE CbAbPXKAT CbliecTBeH (UHAHCOB
KOMMNOHEeHT. [MbpBOHaYyanHaTa oueHKa Ha (GWHAHCOBUTE aKTMBM MO ChNpaBessiMBa CTOMHOCT npes
neyanbaTta MM 3arybata He ce KOpUrMpa C pasxohuTe NO CAENKATa, KOUTO Ce OTYMTAT KaTo TeKyLum
pa3xoaun. MNbpBoHaYanHaTa OLEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HE CbAbPKAT CbluecTBEH GMHAHCOB
KOMMNOHEHT NPeAcTaBaABa LeHaTa Ha caenKkaTta cbrnacHo MCOO 15.

Knacndukaymarta Ha dnHaHCOBUTE aKTMBM Ha [pyKecTBOTO ce onpeaena Ha 6asarta Ha cnegHuTe
[Be ycnosus:

e OHu3Hec mozendsT Ha [pyKecTBOTO 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBK;

®  XapaKTepPUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA GUHAHCOBUA AKTUB.

BcuukM npuxoam u pasxoam, CBbp3aHn ¢ PUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B Nedyanbarta u
3arybarta, ce BKAOYBAT B HETHWUS JIMXBEH [OXO4 C W3KAOYEeHWe Ha obesleHKaTa Ha TbproBCKuTe
B3eMaHMA, KOATO ce NpeacTaBs Ha peg, ,Apyrn pasxoan” B oTyeTa 3a nedvanbata mam 3arybata u apyrua
BceobxsaTeH AoxoA,.

4.15.3.MocnepBawo oueHABaHe HA GPUHAHCOBUTE aKTUBM.

B 3aeucumocm om HA4YuHA HA nocsnedseawjo omyumade, (PUHAHCOBUME AKMUBU Cb2/dCHO
MC®O 9 ce knacugpuyupam e edHa om cnedHUMe Kamezopuu:
®  Ob/IrOBU MHCTPYMEHTM MO amopTM3MpaHa CTOMHOCT;
e  (dWHAHCOBM aKTMBM MO CNpaBeaIMBa CTOMHOCT Npe3 nevyanbaTa uau 3arybaTa;
e (WHAHCOBM aKTMBM NO crpasBeAsnMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxond wau 6es
peknacudmkauma B neyanbarta nam 3arybarta B 3aBUCMMOCT 43/ Ca AbTOBU UAN KanuTai0BM
WUHCTPYMEHTW.

ObAroBU MHCTPYMEHTM NO amMopTM3NpPaHa CTOMHOCT

®PUHAHCOBUTE AKTUBM Ce OLLeHABAT MO aMOpPTM3MpPaHa CTOMHOCT, aKO aKTUBUTE W3MbJAHABAT
CNefHNTE KpUTEPUUM He Ca onpedesieHM 3a OLeHsiBaHe No cnpaBeasivMBa CTOMHOCT npes neyanbata u
3arybaTa:

e [lpy)KecTBOTO ynpasasiBa aKTUBUTE B PaMKUTE Ha BM3HEC MOAEN, YMATO Len e Aa AbPHKu

dVHaHCOBUTE aKTMBU U Aa CbbUpa TEXHUTE A0rOBOPHM MapUYHM NOTOLUM;

® CbI1aCHO [0roBOPHUTE YCNOBMA Ha (UMHAHCOBMS aKTMB HA KOHKPETHUM AaTW Bb3HWMKBAT

napuyHM NOTOLM, KOMTO Ca EANHCTBEHO MAWaHMA MO raBHMLA U IMXBA BbPXY HenoraceHara
CyMa Ha rnaBHuuaTa.

Tasn KaTeropua BK/AlOYBA HeAepuBaTMBHU (GMHAHCOBM aKTMBM KaTO 3aeMW W B3eMaHUA C
bVKCMpaHu nan onpeaenvmm NNawaHma, KOUTO He Ce KOTMPAT Ha akTUBEH nasap. Cnen NbpBOHAYaHOTO
npusHaBaHe Te Ce OLEeHABaT MO aMOPTU3MPaHa CTOMHOCT C M3MON3BaHe Ha MeToAda Ha edeKTUBHATA
nnxea. IMCKOHTMpPaHe He ce M3BbPLUBA, KOraTo ePpeKTbT OT HEro € HeCbLLECTBEH.

[pyKecTBoTO Knacupuumpa B Tasu KaTeropusa BCUYKM CBOM (GMHAHCOBM aKTMBM - Napu U
napuYyHUTE EKBMBANIEHTU, NPEAOCTAaBEHMUTE 3aEMUN U TbPrOBCKM U APYrM B3EMaHMUSA.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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TopeoscKUMe 83eMaHUA €A CyMu, Ob/AXUMU OM KaueHmu 3a rnpodadeHu CMOKU uau ycayeu,
u3zsbplweHU 8 xo0a Ha cmonaHckama deliHocm. OBUKHOBEHO me ce 0baXam 3a yperodHe 8 KpamuvK
CPOK U €A CpasHUMesTHO 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa HAa PUHAHCOBUTE aKTUBMU.

Mpunara ce moaena 3a ,,0MaKBaHUTE KPEeAUTHU 3arybu”.

MpM3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCM OT HACTbMNBaHETO Ha cbbuTME C KpeguTHa
3aryba. Bmecto ToBa [py»KeCTBOTO pasr/ieaa Mo-WWMPOK CNeKkTbp OT MHOopMaumMa Npu OLEHKaTa Ha
KPeAUTHUA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KPeaWUTHW 3arybu, BKAKOUMTENHO MUHAAN CbOUTUS,
TEKYLWM YCNOBMSA, PasyMHM 1 NOAABPKALLM MPOTrHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa cbbMpaemMocT Ha
6baewWwmMTe NAPUIHN NOTOLUM HA UHCTPYMEHTA.

Mpu NpunaraHeTo Ha Ta3n NoAxXoA, HAaCOYEeH KbM BbaelLeTo, ce NpaBu pasrpaHMUYeHne mexay:

*  OUHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KAaUyeCcTBO He Ce e BIOLIMAO0 3HAYUTETHO CNPAMO
MOMEHTA Ha NMbPBOHAYANHOTO NPU3HABaHE UM MMAT HUCBK KpeauTeH puck (dasa 1). Ty ce
8K/aOY8AM CmMAbUAHU (PUHAHCOBU AKMUBU, KOUMO He ca 8 npocpo4yue (,pedosHu”) u ce
o4yaKkea 0a 6v0am 06CAYyHBAHU Cb2AACHO MexHUmMe 002080PHU YC/108UA U 30 KOUMO HAMA
NPU3HAYU 30 yeenuyeH KpedumeH PUcK.

®*  OUHAHCOBM WHCTPYMEHTU, YUETO KPEAUTHOTO KAYecTBO Ce € B/OWWAO 3HAYUTENIHO CMPAMO
MOMEHTA Ha MbPBOHAYa/IHOTO NPU3HABAHE MM Ha KOUTO KPEeAUTHUA PUCK He e HUCHK (Pasa
2).Tyk ce 8KAKOYBAM OKMUBU, 3d KOUMO OM MOMEHMA HA MbpB8OHAYAAHO MPU3HABAHE e
HACMBNUAO 8/10WABAHE HO KPeOUMHOMO UM Ka4ecmeso, HoO mo He mpAabsea 0a ce c8bp3ed ¢
UHOUBUOYANHO 0b6e3yeHABAHEe HA KOHKpemHU akmueu (Hacmbubruau ca cbbumus, npsaKko
C8bP3AHU C B8B3MOMCHU 6blewu 3a2ybu no nopmeelina, HO He U N0 KOHKpemHu
Kkpedumu).Obu4aliHo 8 masu ¢hasza ce Kaacuguyupam akmusu ¢ rnpocpo4yue nosedye om 30
OHuU.

»Pasa 3“ obxsalwla pMHAHCOBM aKTUBU, KOUTO UMAT ODEKTMBHM AOKa3aTe/NCcTBa 3a obesleHKa

KbM OTYeTHaTa faTa. TyK ce 8KA4Y8am aKmueu, 30 8CEKU 0m Koumo 8 bboeuwje ce oyaKkeam
302ybu. Hacmvnuno e saowiasaHe HA KpeoOuMHOMO Ka4yecmeo, HO moed 6/70udsdaHe e
C8bP3AHO C KOHKpemHu akmusu. Obu4aliHo 8 ma3su ¢hasa ce Kaacuguuupam akmusu 8
Heu3nvsaHeHUe ¢ npocpo4ue rnogeye om 90 OHU. Ha ma3u ¢aza oyakeaHume KpeoumHu
3aeybu we ce cb30aseam 34 yesauda ocmasaw, CPoK Ha Kpedumada, HO 3az2ybume we ce
ouyeHasam UHOUBUOYAsIHO M0 KOHKPemMHU akmusu rpu rnpocpoyue Hao 180 OHu.

12-meceuyHn o4yaKBaHM KpeaUTHU 3arybu ce Npm3HaBaT 3a BCUYKM PUHAHCOBM aKTUBM BbB dasa 1,
[0KaTO O4YaKBaHMTe 3arybu 3a uenmsa cpok Ha GMHAHCOBUTE MHCTPYMEHTM ce Npu3HaBaT 3a PUHaAHCOBUTE
aKkTMBM BbB $asza 2 n pasa 3. O4akBaHWUTE KPeaUTHU 3arybu ce onpenenaT KaTo pas/iMkaTa MeXay BCUYKY
[OroBOPHU MAPWYHU MOTOLUM, KOMTO Ce Ab/KaT Ha [pyKecTBoTO M MapuU4yHWUTE MOTOLM, KOWUTO TA
NeNCTBUTENHO o4akBa Aa nonyunm (,napuyeH Hepoctur”). Tasu pasnvMka e [AUCKOHTUpaHa Mo
MbPBOHAYANHUA ePEKTUBEH /IMXBEH MPOLLEHT (MW C KOPUTMPAHUS CNPAMO KpeauTa epeKTUBEH SINXBEH
NnpoueHT). M3uncnaBaHeTo Ha OYaKBaHWUTE KpeauTHWU 3arybu ce onpegens Ha 6asaTa Ha BEpPOSTHOCTHO
npeTterneHata npubansnTeNHa OLLEHKAa Ha KpeauTHUTe 3arybu npes oyakBaHUA CPOK Ha PpUHaAHCOBUTE
WUHCTPYMEHTW.

Monntukata Ha [py»KecTBOTO 3a onpegefisHe Ha OYaKBAHWUTE KPeaWTHU 3arybu OTHOCHO
npeAocTaBeHMTe B3eMaHMWA BKAOYBA CeAHUTE U3XOAHWU NAapaMeTpu:

LGD PD
(3aryba npu HemsnbAHEHWE) (BeposTHOCT OT
ObesneveHn | HeobesneueHu HeusnbHeHne)
dasa 1 -, pesoBHM B3emaHMa” 10% 45% 5%

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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(6e3 npocpoums)

da3a 2 — ,3abassAHe B cbbMpaemocTTa Ha 10% 45% 50%
B3emaHua” (npocpoume Hag 30 aHK)
®asza 3 —,,B3emaHuns HecbbUpaemn“ 10% 45% 100%

(npocpoune Hag, 90 aHwM)

OuaKBaHUTe KpeauUTHU 3arybu ce nsumcnasar no popmynaTta:

A. 3a puHaHcosU akmusu 8b8 ¢ha3a 1 — npusHasam ce 04aK8aHU KpedumHu 3a2ybu 3a 12 meceua
ECL-12m=PD x LGD x EAD x D12m, KbgeTo

PD — sepoamHocm om Heu3nvaHeHUe

LGD —3a2y6a npu HeusnvaHeHUe

EAD — ekcno3uyua npu Heu3nv/aHeHuUe

b. 3a puHaHcosU aKkmusu 8b8 ha3a 2 u ¢a3a 3 - Npu3HAB8AM ce 04YaKB8aHU KpedumHu 3a2ybu 3d
uesnud CpoK Ha 3aema

LT
ECL-LT = 3 PDt x LGDt x EADt x Dt
t=1

BepoamHocmma om Heu3nb/AHEHUE € 8epOosmHOCMMmMa Oom Heu3nvrHeHue npe3 onpedesneH
sepemesu xopu3oHm. To3u nokazamesn npedocmass OUEHKA HA 8epoamHocmma Kpedumonoayyamenam
0a He e 8 cbcmosAHUe 0a U3MbAHU 3a0bAXeHUAMa cu. BepoamHocmma om Heu3nbaHeHUe Hapacmea c
Hapacmeade Ha NPocpoYUeMo.

3azybama npu Heu3nbsHeHUe ce TMPEecMATa KaTo Pasfinka MexXay Ab/IKUMUTE [0roBOPEHwU
napuyHyM MNoTouM WM notouuTe, KOuTo [pyKecTBOTO O4vaKkBa Aa MNOJyYyM BKAOYUTENHO MOTOUMUTE OT
peanunsaumsa Ha obesneyvyeHuneTo. JepuHupa Kamo O4YAK8AHUA pasmep HA 3a2ybama 8 MoMeHMa Ha
HACMbvr8aHe HA HeU3MbAHeHUemo U ce noco4Yea Kamo npoyeHm om ekcriosuyuama. M3nonseaHusa % Ha
3geybama npu HeusnvaHeHUe ce onpedena croped suda Ha obesreyeHuemo o Kpeduma u rnpu
Heobe3neueHume Kpedumu ce basupa Ha Peznamerm 575/2013e.

EKkcnosuyusa npu Heu3nvaeHue e obujama cmolHOCM, HA KOAMO e U3/0M#eHo [pyrecmeomo
npu Heusmv/aHeHUe Ha 3aema. EKcnosuyuama npu HeusnbaHEHUe e paeHa HO MeKywama HeusnaameHa
CYyMa KbM Kpas Ha om4yemHus nepuod npu uKCcUpaHU eKcrosuyuu, Kamo CPpoYHU 3aemMuU, KaKeumo ca
3aemume Ha [pyrecmeomo.

4.15.5.TbproscKku 1 apyru B3emaHuA.

TbproBcKUTE B3eMaHMA ca CyMU, ABLMKUMU OT KAMEHTU 3a NPOoAaAeHW CTOKU WAU YCayru,
M3BbpLEHM B 0OMYAMHMA XOon4 Ha cTOMaHcKkaTa gevHocT. O6MKHOBEHO Te ce Ab/KaT 3a ypexaaHe B
KpaTbK CPOK U c/nefloBaTesIHO ca KnacuduumpaHn KaTo Tekylin. TbProBCKUTE B3emMaHWsA ce npu3Hasat
NbpBOHAYaNHO B pasmep Ha 6e3ycNOBHOTO Bb3HArpaXkAeHue, OCBEH aKOo CbAbpXKaT 3HAUUTENHM
KOMMNOHEHTNU Ha ¢UuHaHcupaHe. [pyKecTBOTO AbP)KWM TbProBCKUTE B3emMaHMA C Uen CbbupaHe Ha
[ OrOBOPHUTE MapMYHU MNOTOLUM W CAeA0BaTEIHO M OLEeHsABa No aMOpPTU3MpPaHa CTOMHOCT, KaTo M3Mo/3Ba
MeTo/la Ha epeKTMBHATaA MXBa. [IMCKOHTUMPAHE He ce U3BbPLLBA, KOraTo epeKTbT OT HEro e HeCbLEeCTBEH.

Jdpy*KecTBoTo M3M0/13Ba ONPOCTEH MOAXOA MPWU NOC/AeABallo OTYMTAHE Ha TbProBCKUTE U APYrU
B3eMaHuA M Npu3HaBea 3aryba ot obesueHKa B pa3mep Ha o4YaKBaHUTE KpeaUTHW 3arybu 3a Lenns Cpok Ha
duHaHcoBuA akTMB. Te NpeacTaBNABaT OYaKBAHUAT HEAOCTUT B AOrOBOPHUTE MapUYHK NOTOLM, KaTo ce
MMa NpeaBuna Bb3MOXKHOCTTA 33 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA UHCTPYMEHT.
[ py*KecTBoTo 1M3M0/13Ba CBOSA HATPyNaH ONMUT, BbHLLHM NOKas3atenu n uHdopmauma B AbArocpodeH naaH,
33 [la M3YUC/IM OYaKBaHWUTE KpeauTHU 3arybu cnopen Bb3pacToBaTa CTPYKTypa Ha B3eMaHuATa KaTo
Nnon3Ba T.Hap. ,MaTpu1La Ha NpoBmU3nnTE".

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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4.15.6.Knacudpukauma n oueHasaHe Ha pUHAHCOBUTE NACUBMU.

®duHaHcoBUTE NacMBM Ha [pyXKecTBOTO BK/OYBAT MOJYyYEHU 3aeMU, TbProBCKM U Apyru
dUHAHCOBU 3a4bXKEHMUS.

®dUHaHCOBUTE MacuBM Ce OLLeHABAT MbPBOHAYA/NHO NO CNpaBeAsiMBa CTOMHOCT M, KbAeTo e
NPUAOXKMMO, Ce KOpUIMpaT Mo OTHOLLIEeHWE Ha pa3xoguTe NO CAeNKaTa, OCBEeH aKo [lpyXKecTBOTO He e
onpeaenuna pgageH GUMHaAHCOB MacMB KaTo OLEHABaH MO CnpaBeasiMBa CTOMHOCT npe3 nedyanbata u
3arybarTa.

®duUHaHCOBUTE MacuBM Ce OLeHABaT MocneaBalo Mo amopTM3MpaHa CTOMHOCT, WM3MOA3BalKu
MeToga Ha edeKkTMBHATa /IMXBA, C W3K/AOYEHME Ha AepuBaTmMBM M GUMHAHCOBM MacMBM, KOMTO Ca
onpeaeneHun 3a oLeHsiBaHe Mo cnpasea/inBa CTOMHOCT nNpes nevyanbaTa unum 3arybata.

4.16.[JaHbuu BbPXY A0X0A3.

Pa3xoguTe 3a gaHbuUM, NpMU3HATM B NevyanbaTa nam 3arybaTta, BKAOYBAT CymaTa Ha OTCPOYEHUTE U
TEKYWM AaHDbLUWM, KOMTO He ca Mpu3HaTU B Apyrna BceobxBaTeH A0X04 WMAW AUPEKTHO B COOBCTBEHUSA
KanuTan.

TekylWmMTe AaHBYHU aKTUBU U/UAKN NAcMBU NPEACTaBAABAT TE3M 3a4b/IKEHMA KbM UAN B3eMaHuUA
OT AQHBYHUTE MHCTUTYLMM, OTHACALLM Ce 33 TEeKYLM WAN NPeaxonHU OTYETHU nepuogm, KOUTO He ca
nAaTeHn Kbm gaTaTa Ha GMHAHCOBUSA OTUYET. TeKYWMAT AaHDBK € Ab/XKMM BbpXy 0blaraemns A0XoA4, KOUTO
ce pasninyaBa OT nevyanbarta unum 3arybaTta BbB PMHAHCOBUTE OTYETU. M3UNCAABAHETO HA TEKYLIMNA AAHDBK €
6a3npaH Ha gaHbYHUTE CTaBKU U Ha A@aHbYHUTE 3aKOHUM, KOUTO Ca B CMJ1a KbM Kpasa Ha OTYETHMA nepunoa,.

OTCcpoYyeHnTe JAaHBUM Ce U3YMCIABAT MO MNACMBHMA METOL 3a BCUYKM BPEMEHHMU Pa3/INKN MeXay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAacMBUTE U TAXHAaTa AaHbYyHA ocHoBa. OTCpoYeH AaHbK He ce
npeasuga Npy NbpPBOHAYA/IHOTO NPU3HABAHE HA aKTMB UM NACMB, OCBEH aKO CbOTBETHATA TPAH3aKUMA
He 3acsira laHbyHaTa MM cyeToBoAHaTa nevyanba.

OTCcpoyeHnTe AaHbYHM AKTMBM M MNACUBM HE Ce AUCKOHTMpAT. [pu TAXHOTO M3UYUCNEHUe ce
M3MN0/3BaT AaHbYHU CTAaBKM, KOMTO Ce O4YaKBa Aa 6baaT NPUAOKMMM 33 Nepnoaa Ha peanmsaumara um,
npun ycnosme 4ye Te Ca B/IE3/IM B CUAA UIN € CUTYPHO, Ye Le BAe3HaT B CM/IA, KbM Kpas Ha OTYETHUA
nepuoa.

OTCcpoYyeHnTe AaHBYHM NACUBKM Ce NPM3HABAT B NbJIEH pa3mep.

OTcpoYeHN AaHbYHM aKTMBM Ce MpPM3HABaAT, CaMO aKO CblLUecTBYBa BEPOATHOCT Te Aa 6baat
ycBoeHu ypes 6baewm obnaraemm goxoam. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 33
Bb3HMKBaHe Ha 6baewm obnaraemm A0XOAM, YpPe3 KOUTO Aa Ce YCBOAT OTCPOYEHWU AAHBYHM AKTMBM,
BMXTe nosicHeHune 0.

OTCpoYeHN AaHBYHM AaKTUBM M NACMBU CE KOMNEHCUPAT, CaMo KoraTto [py»XecTBOTO MMa NpaBo u
HamepeHue Aa KOMNEHCUPA TEKYLLMTE AAHDBYHM aKTUBM UM MACMBM OT CbLLATa AAHBYHA MHCTUTYLLUA.

MpomaHaTa B OTCPOYEHUTE AaHBYHM AKTUBM WU MACMBU Ce€ NPM3HABA KATO KOMMOHEHT OT
OaHbYHMA Npuxoa Uam pasxof B neyanbata mam 3arybata, OCBEH aKO Teé He ca CBbP3BaHM C NO3MUUM,
npusHaTK B Apyrna sceobxsateHaoxoq (Hanp. MpeoleHKa Ha 3eMs) UK ANPEKTHO B COBCTBEHMS KanuTar,
NpM KOETO CbOTBETHMAT OTCPOYEH AaHbK Ce Npu3HaBa B ApyrMsa BceobxBaTeH A0OXOA4 MM B cOBCTBEHMUS
KanuTan.

4.17.Napu n napuyHU EeKBUBAJIEHTMU.

Kbm 31.12.2024r. nap1yHMTE CpeacTsa Ha [py*KecTBOTO Ce CbCTOAT OT Napu B 6poit 1 no baHKoBMU
CMETKM.

4.18.Co6CcTBEH Kanutan, pesepsu U NNaLLaH1Ma Ha AUBUAECHTU.

AKLMOHEPHUAT KanuTan Ha [lpy*KecTBOTO OTpasABa HOMWHaNAHATa CTOMHOCT Ha eMUTUPaHUTE
akumu,

4.18.1.06paTHO M3KynyBaHe M MNOBTOPHO W3JaBaHe Ha OOMKHOBEHM aKuuK (MU3KyneHu
cobcTBEHM aKkLmm).

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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Mpwn n3KynyBaHe Ha COOCTBEHWM aKLMW, NaaTeHaTa CymMa, KOATO BK/HOYBA AMPEKTHO CBbpP3aHUTE
pa3xoan, HETHO OT AaHblK, Ce NpM3HaBa KaTo HamaneHue B cobcTBeHMA KanuTtan. O6paTHO M3KyneHuUTe
cobcTBEHM aKUMM ce NpeacTasAT B nepoTo "M3kyneHu cobcTBeHM akumnm'.

Pe3sepBuTe ce CbCTOAT OT 3aKOHOBU Pe3epBU U pe3epB OT EMUCUA aKLUK (BXK. NoacHeHne 16.2).

HepasnpepgeneHata neyanba BKAtOYBA Tekywma GUHAHCOB pe3ynTaT M HaTpynaHUTe nevyanbu u
HEenoKpMTU 3arybm oT MUHAAN FOANHMN.

3a4b/XKeHMATa 3a NallaHe Ha AMBUMAEHTM Ha aKUMOHEPUTE Ce BKKOYBAT Ha pes, ,3a4b/KeHuns
KbM CBbp3aHM nmua” B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, KOrato AMBMAEHTUTE ca 0A06peHMn 3a
pa3npegeneHune ot 06woTo cbbpaHMe Ha aKLUMOHEpUTe Npean Kpad Ha OTYETHUA NEPUOA,

Bcuuykm TpaH3aKumMmn cbc cobcTBeHMUMTE Ha [py»KecTBOTO ce NpencTaBAT OTAENHO B OT4YeTa 3a
npomeHuTe B cOBCTBEHMA KanuTan.

4.19.NeHCUOHHN N KPAaTKOCPO4YHU Bb3HarpaxxaeHua Ha Cay>XutenuTte.

[ pyecTBoTo OTYMTA KPATKOCPOYHWU 33a4b/XKEHMA MO KOMMEHCUPYEeMU OTMYCKWU, Bb3HWUKHANMU
nopaay HeM3non3BaH NAATeH roguvleH OTNYCK B C/ly4auWTe, B KOUTO Ce O4YakBa TOW ga H6bae nons3eaH B
pamKuTe Ha 12 meceua ciepl fatata Ha OTYETHUA Nepuos, Npe3 KOMTO HaeTuTe InLA Ca NONOXKUAM TPYAa,
CBbpP3aH C Te3n OTNYCKU. KpaTKOCPOUYHUTE 3afb/iKeHMA KbM nepcoHana kbm 31 pgekemspu 2024r.
BK/IIOYBAT 3aMnaaT 1 AaHbK 06, 8,0X0A4,

CbrnacHo u3uckBaHMATA Ha Kopekca Ha Tpyaa npu  nNpekpataBaHe Ha TPyAOBOTO
NPaBOOTHOLLEHWE, CNnef KaTo CAYXUTENAT e nNpuaobun NpaBo Ha MEHCUA 33 OCUTypUTENEeH CTaX M
Bb3pacT, [Jpy*KecTBOTO € 3af4b/IKEHO Aa My u3naaTn obesuieteHne B pasmep A0 wecT 6pyTHU paboTHu
3annartu.

JpyKecTBoTO He e pa3paboTBano M He Npuaara NJaaHOBeE 3a Bb3HATPAXKAEHUA HA CAyKUTenuTe
cnef, HanyckaHe.

KpaTKoCcpouHUTE [0XOAM HA CAYKUTENUTE, BKAOYUTENHO W MojlaraemmuTe ce OTMNyCKM, ca
BK/IIOYEHM B TEKywWwMTe nacMeu Ha pepg, ,lMeHCMOHHU W Apyrn 33a4bAXKEHMA KbM NepcoHana” no
HeAMCKOHTMPAHA CTOMHOCT, KOATO [lpy»KecTBOTO O4AKBa Aa U3naaTu.

4.20.MpoB13KnK, yCIOBHU NACUBU U YCIOBHU aKTUBM

MpoBM3nnTe ce NPU3HABAT, KOraTO MMA BEPOATHOCT CeralHn 3a4b/XKeHNA B Ppe3yaTaT oT MMHANo
cbbuTMe fa posBenaT [0 M3XOAALW, NOTOK Ha pecypcu OT [py)KecTBOTO M moxe Aa 6bae HanpaseHa
HageaHa OuEeHKa Ha CymaTa Ha 3afb/IlKeHMETO. Bb3MOXKHO € CPOYHOCTTa MAWM cymaTa Ha M3xoaAawmsa
napuyeH NOTOK Aa e HecurypHa. NMposunsnn 3a 6vaewm 3arybu ot 4eMHOCTTa He ce Npu3HaBar.

CymarTa, KOATO ce NMpM3HABa KaTo NPOBU3UA, ce U34YNCNABA Ha 6asa Hal-HaaeXKAHATa OLEeHKa Ha
pa3xoanTe, HEOHXOAMMM 3a ypeK[aHe HA CeralHo 3aAb/IKEHNE KbM Kpasa Ha OTYETHMA Nepuoa, KaTo ce
B3eMaT B NpeasBua PUCKOBETE M HECUTYpPHOCTTA, CBBP3aHM CbC CerawHoOTo 3agbkeHue. Korato
CblLecTBYBaT peamua nofobHM 3aab/KeHuAa, BepoATHaTa HeobXxoAMMOCT OT M3XO4ALL, MNOTOK 3a
noracABaHe Ha 3af4b/I’KEHWETO Ce Onpefena KaTo Ce OTYeTe rpynata Ha 3aAb/KEeHWATa KaTo LUANo.
MpoBM3nnTE ce [MUCKOHTMPAT, KoraTo e(deKTbT OT BPEMEBUTE PaA3/IMKM B CTOMHOCTTA Ha MNapute e
3HAYMTENEH.

ObesleTeHna OT TPETM NNLA BbB BPb3KAa C A3LEHO 33a4b/IKEHME, 33 KOUTO [py)KecTBOTO €
CUTYPHO, Ye LWe NOoAyyu, ce Mpu3HaBaT KAaTo OTAeneH aKTuB. TO3M aKTMB MOXe W [a He HahBWLaBa
CTOMHOCTTa Ha CbOTBETHATA NPOBU3US.

MpoBM3nnTE ce npepasrnexpat KbM Kpas Ha BCEKM OTYETEH Mepuog, U CTOMHOCTTa MM ce
KOpUrupa, 3a Aga ce oTpasu Hal-gobpata npmbansuTenHa oueHka.

B cnyyanTe, B KOMTO Ce CYMTA, Y€ € MaJKO BEPOATHO A3 Bb3HWKHE M3XO4AL, MOTOK Ha
WKOHOMMYECKN PeCYpCu B PE3YATAT HA TEKYLLO 3aAb/IKEHME, NAacUB He Ce NPU3HaBa. YCNIOBHUTE NacuBu
cnepBa fa ce OLEHABAT NOC/AeABalLO MO MO-BMCOKATA CTOMHOCT MeXAy OnMcaHaTa no-rope CpaBHMMA
NPOBM3MA N MbPBOHAYANHO NPM3HaTaTa CyMa, HaManeHa C HaTpynaHaTa aMopTM3aums.

BepoATHM BXOAALWM NOTOUM HA MKOHOMWYECKM MOJ3M, KOUTO BCE OlLe He OTroBapAaT Ha
KpUTEPUUTE 3@ NPM3HABAHE HA aKTUB, CE CMATAT 3a YC/IOBHM aKTUBU. Te ca ONMCaHW 3aeLHO C YCA0BHUTE
3a4b/KeHna Ha [pyKecTBOTO B NOACHEeHMe 28.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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4.21.3HauMmm npeueHKn Ha pPbKoBOACTBOTO NPU NpuiaraHe Ha cHeToBogHaTa MOJIMTUKA.

3HauMMMTE MNpPeUEHKM Ha PbKOBOACTBOTO MPWU NpuaaraHeTo Ha CYETOBOAHWUTE MOAUTMKM Ha
[pyXecTBoTo, KOMTO OKa3BaT HaAM-CbLLECTBEHO B/ANAHME BbPXy PMHAHCOBUTE OTYETWU, Ca OMUCAHW Mo-
nony. OCHOBHUTE M3TOYHULUM Ha HECUTYPHOCT NPM WM3NON3BAHETO Ha NPUOBAMIUTENHUTE CYETOBOAHMU
OLLEHKM Ca ONMCaHWU B NOACHEeHMe 4.22.

4.21.1.NMpuxoaum.

Mpe3 2024r. [pyecTBOTO peanusnpa Npuxoam OT NpeaocTtaBAHe Ha yCcayrm — OThaBaHe noj
HaeMm Ha crpagn, KnacupumumpaHm KaTo MHBECTULMOHHN UMOTH.

4.21.2.0TCpOYEHUN AAaHDBUYHUN aKTUBMU.

OueHKaTa Ha BepoATHOCTTa 3a bbaewwy obnaraemu OOXOAW 332 YCBOSBAHETO Ha OTCPOYEHM
OaHbBYHM aKTMBKM ce Dasmpa Ha nocnegHata ofobpeHa 6toaKeTHa NPOrHosa, KOpUrMpaHa OTHOCHO
3HAaYMMM Heoblaraemm NPUXo4An M pasxoam 1 cneumdUYHU OrpaHNYeHNn 3a NPeHacAHe Ha HeM3noa3BaHU
OaHBYHM 3arybu unm KpeguTtu. [laHbY4HUTE HOPMU B PA3IMYHUTE HOPUCAMKLUKN, B KOUTO [pyKecTBOTO
M3BbPLUBA AENHOCT, CbLLO Ce B3emaT npeasus,. AKo HageKaHa NporHosa 3a obsaraem goxog npeagnonara
BEPOATHOTO W3MO/3BaHE Ha OTCPOYEH AaHbYEH aKTUB OCOOEHO B C/llydyau, KOraTo aKTMBBT MOXe ga ce
ynoTpebu 6e3 BpemMeBO OrpaHWYeHWe, ToraBa OTCPOYEHMAT AaHbYyeH aKTUB Ce MpU3HaBa W3UANO.
Mpu3HaBaHETO Ha OTCPOYEHU [aHbBYHWM aKTUBM, KOUTO MOAMEXKAT Ha OnpenesieHn MpPaBHU UM
MKOHOMMYECKN OrpPaHUYEHUA WU HECUTYPHOCT, Ce MNpeLeHsBa OT PbKOBOACTBOTO 33 BCEKM OTAE/EeH
cnyyai Ha 6a3ata Ha cneunduyHuTe GaKkT U 0b6CTOATENCTBA.

4.22.HecurypHOCT Ha CYETOBOAHUTE NPUGAM3UTENHN OLEHKU.

Mpw n3roTBsiHeTO Ha GMHAHCOBUS OTYET PHKOBOACTBOTO MPABU peanLa NPeAnoNOKEHNA, OLLEHKN
W AOMNYCKaHMA OTHOCHO NPM3HABAHETO M OLEHSABAHETO HA aKTUBW, NacuBM, MPUXOAN U Pa3XxoaMm.

[eAcTBUTeNHUTE pe3ynTaTu MmoraT fa ce pas/vyaBaT OT MPeAnoNoXKeHMATa, OLEHKUTE U
OOMNYCKaHMATA Ha PHKOBOACTBOTO M B pPeAKM C/yd4am CbOTBETCTBAT HaMb/JHO Ha nNpeaBapuUTenHo
OLEeHeHUTe pesynTaTu.

NHbOpMaumsa OTHOCHO CbLLECTBEHUTE MPearnosioXKEHUA, OLEHKM U AOMYyCKaHWA, KOUTO OKasBaT
HaW-3HAYUTENHO BAUSIHME BbPXY MPM3HABAHETO U OLIEHSIBAHETO Ha aKTMBM, MacuBK, MPUXOAM M Pa3xoam e
npeacraBeHa no-4ony.

4.22.1.06e3ueHKa HA HePUHAHCOBU aKTUBM.

3a 3aryba oT obe3LeHKa ce Npu3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB UAn
eANHMLA, reHepumpaLla NnapMyHmM NoTouu, NpesuLLaBa Bb3CTaHOBMMATA MM CTOMHOCT, KOATO € NO-BMCOKaTa
OT cnpaBeA/inBaTa CTOMHOCT, HAMa/sieHa C pa3xoauTe no npoaa*kba Ha AafeH aKTUB, M HeroBaTa CTOMHOCT
B ynoTpeba. 3a ga onpeaenu CTOMHOCTTA B ynoTpeba, pbKoBOACTBOTO Ha [lpy*KeCcTBOTO M34YMCAABA
OYaKkBaHWUTe ObAELM NapMYHM MOTOUM 3a BCAKA eAMHMUA, reHepupalla NnapuyHu noToum, M onpeaens
noAxXoAALWMA ANCKOHTOB GaKTOp C e/l Ka/lKyAnpaHe Ha HacToawaTta CTOMHOCT Ha Te3n NapuyYHU NOTOLM
(8. MosicHeHue 0). Mpu n3uMcNABaHe Ha O4YaKBaHUTE BbAellM NapUYHK NOTOLM PHbKOBOACTBOTO MpaBu
npeanonoXeHna oTHOCHO bbaewmTe BpyTHM nevyanbu. Tesn nNpeanonoXKeHusa ca CBbp3aHu ¢ bbaewm
cbbutna n obcrtosTencrtsa. [encrBMTeNHUTE pe3yaTatM MoraT ga Cce pasnuvyaBaT M ga Hanoxart
3HAYUTENTHN KOPEKLNM B aKTUBUTE Ha [Jpy*KecTBOTO npes3 c/ieaBallata oT4eTHa roamHa.

B noseyeTo cayvan npu onpeaensiHeTo Ha NPUAOKUMUA ANUCKOHTOB GaKTOp ce NpasBu OLEHKA Ha
noAxoAnaLWmMTe KOPEKUUM BbB BPb3Ka C NasapHUA PUCK U pUCKoBUTe GaKTopK, KOMTO ca cneumduryHu 3a
OoTAEe/NIHUTE aKTUBW.

4.22.2.ToneseH XUBOT HA aMOPTU3UPYEMM aKTUBU.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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PbKoBOACTBOTO Mpepasrne)kaa nosesHMs KUBOT HAa aMOPTU3NPYEMUTE aKTUBM B KPas Ha BCEKU
OT4yeTeH Nepuoga.

Kbm 31.12.2024r. pbKOBOACTBOTO ONpeaenn NoaAe3HUs KUBOT Ha aKTUBUTE, KOMTO NpeacTaBasaBa
O0YaKBAHMAT CPOK HA MO/I3BaHE Ha aKTUBUTe OT [pyrKecTBoTO. [NPEeHOCHUTE CTOMHOCTM Ha aKTUBUTE ca
aHanu3MpaHu B nosicHeHue 6. [1eNCTBUTENHUAT NONE3EH KMBOT MOXe Aa Ce pa3/iMyaBa OT HanpaseHaTa
OLuEeHKa.

4.22.3.0npegenaHe Ha OYaKBaHUTE KPeaUTHU 3arybu.

KpeanTtHute 3arybu npepncraBnsasaT pas/iMkaTta MeXay BCUYKM AOrOBOPHM MapuMyYHM MNOTOUM,
ObMKUMM Ha [pyecTBOTO M BCUYKM MapUYHW NOTOUM, KOouTO [py*KECTBOTO O4YaKBa Aa Moayyuu.
OuaKBaHUTE KpeauTHM 3arybu ca BepOSTHOCTHO MpeTerneHa OueHKa Ha KpeauTHUTe 3arybu, KouTto
M3MCKBAT npeueHKaTta Ha [OpysKectBoTo. QuyaKBaHUTE KpeaAUTHM 3arybu ca AUCKOHTUPAHU C

MbPBOHAYANHUA ePEKTUBEH /IMXBEH MPOLLEHT (MW C KOPUTMPAHUS CNPAMO KpeauTa epeKTUBEH SINXBEH
MPOLLEHT 3a 3aKyNeHN UM MbPBOHAYaNHO Cb34aAeHN GUHAHCOBM aKTUBU C KpeanTHa obesLeHKa).

5.Mpexoga ot HCC kKbm MCPO.

Mpexoaa ot HauuoHanHu [HCC/ Kbm mexayHapogHu /MCC/ cyetoBoaHM cTaHaaptm be
ocbulecteeH npes3 2019r., BcneacTsme Ha NPomMAHa B 3aKOHA 33 CYETOBOACTBOTO.

6.5enexkn Kbm puHacoBsma oTyer.
6.1.Mpuxoau.

6.1.1.NMpuxoau oT Haemu.

2024 2023
BGN '000 BGN '000
Mpuxogmn oT Haemu 1033 946
Mpuxoam oT TakcK 3a 06cyKBaHe Ha HEABUXMMU MMOTHU 340 342
o6wo 1373 1288

6.1.2.MpeoueHKa/obe3LeHKa Ha MHBECTULIMOHHN MMOTU A0 Crpaseainea CTOMHOCT.

2024 2023
BGN '000 BGN '000
MpeoueHKa/obesueHKa Ha WHBECTULMOHHM MMOTU A0
cnpaBeanMBa CTOMHOCT (HETHO) 548 127
O6uwo 548 127
6.1.3.[pyru poxoau ot geiiHocTTa.
2024 2023
BGN '000 BGN '000
Mpogaxbu Ha HegBUKUMU MMOTH - -
o6wo - R
6.1.4.NMpepnnateHn npuxoau.
2024 2023
BGN '000 BGN '000
MpeannateHn Haemum - 103

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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o6wo - 103

6.2. Pasxoaum.

6.2.1.Pa3xogu 3a matep1anu.

2024 2023
BGN '000 BGN '000
PeXXniiHW pa3HOCKM MMOTH 281 306
06wo 281 306
6.2.2.Pa3xoAu 3a BbHLUHW YCAYTU.
2024 2023
BGN '000 BGN '000
CyeTOBOAHM, OOUTOPCKM YCAYTH 62 62
Kpua. ycnyrm; cbaebHn, HoTapmanaHu 1 BeAO0MCTBEHW TaKCcu 14 7
3acTpaxoBKu 10 8
ABoHaMeHTHa NoApbXKKa 3 3
Ycnyrmn NouncrteaHe, CmeTomnssossaHe, enapatnusaumsa ... - -
MHTEepHET U KOMMIOTbPHU YCAYTU 2 2
KoHcyntaHTckmM yenyru; Npesoau, nerannsauunm; 06asm 2 2
PeMoOHTHM ycnyru 15 -
O6uwo 108 84
6.2.3.Pa3xoau 3a nepcoHana.
2024 2023
BGN '000 BGN '000
Bb3HarpaxkgeHua Ha uneHoseTe 18 18
Ha CbBeTa Ha AupeKTopuTe
TeKywWwMm Bb3HarpaxaeHma Ha nepcoHana 23 34
BHOCKM 3a cOLMaNHM OCUTYPOBKMU 4 8
MpoBM3nA 32 HEN3MON3BAHU OTNYCKM N OCUTYPOBKM 3a TAX - 1
o6wo 45 61
6.2.4.0pyru pa3xoam ot geifHoCTTa.
2024 2023
BGN '000 BGN '000
TaKkca 6uTOBM OTNAABLMN 10 10
JaHbK HeABUXUMN UMOTHU 6 6
MpoBn3nn Ha 3a4b/KEHUA 57 51
OTnncaHun B3emaHuA - 6
Fnobwu, caHKkumu - 4
O6uwo 73 77
6.2.5.MpepgnnateHn pasxogu.
2024 2023
BGN '000 BGN '000
VMMyLLlecTBEHM 3aCTpaxoBKu 11 8
)leyrm pa3xonu 3a 6'b/:|,e|.|.l|/| nepunoan 1
06wwo: 12 8

6.3. [laHbK BbpXy neyanbarta.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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[pyxecTBoTo He obnara ¢puHaAHCOBMA CM pes3yaTaT u aApyrM goxoamn 3a 2024 roguHa C Npeku
KOpNopaTMBHW JAaHbUuW, NpeaBus CcrneuyanHua AaHbYeH PEeXMM 33 aKUMOHEpHUTEe [ApyXKecTBa CbC
cneumanHa MHBECTULMOHHA Lien No 3aKOHa 3a KOPNopaTMBHOTO NOAOX0AHO obnaraHe.

6.4. NHBECTULUOHHU UMOTM.

NHBECTULMOHHUTE WMMOTW Ha [APYXKEeCTBOTO BKAOYBAT 2 WMHBECTULUMOHHM WMMOTa C uen
OBATOCPOYHOTO MM OTAaBaHe NoA Haem.

Mpe3 2019r. ce nony4yasa paspelleHne 3a non3BaHe Ha Crpaga CbC CMeCeHO npegHasHayeHue B
CtyaeHcku rpag B rp.Codus. HamepeHmsaTa Ha APY*KECTBOTO Ca BCUUYKU NpuUTeXKaBaHM obekTn aga 6baat
OTAaBaHW NOA HAeM.

BGN’000
OTyeTHa cToNHOCT H? HeTeky LuTe Mocneapauy Mpeovy, AmopTHsauys Banaue
Mokasatenun aKTNBHU: a oLeHKa eHeHa oBa
Ha B o
Ha Ha o B Haun CTOMHO
B noct B Kpasi CTOMHO Otuncn Kpast
usnesn YBen ma Haua cneH cTB
Hayano | bNUN Ha cT eHa Ha
ute n- - noto a Kpast Ha
TO Ha ute nepuoj, (4+5-6) npes nepu
npes YeHu ne Ha npes nepuos,
nepuos, npes a (1+2- nepuoj, opa
nepuos, e H® nepu nepu a (7-
a roam a 3) e ona ona a (8+9- 14)
HaTa A A 10)
a 1 2 3 4 5 6 7 8 9 10 11 15
I. ObnroTpaiiHn MaTepuanHm
aKTnBK
1 .MawuHK, Nnpon3BoACTBEHO 58 0 0 58 58 49 3 0 52 6
obopyapaHe n anapatypa
2. CbopbXeHus 1 apyru 28 13 0 41 41 23 4 0 27 14
0610 3a rpyna |: 86 13 0 99 0 0 99 72 7 0 79 20
II. AbnrocpoyHu chmHaHcoBM 0
aKTnBK
5. AbNrocpoyHn UHBECTMLNMN 19 866 0 0 19 866 548 0 20414 0 20414
O61wo 3a rpyna ll: 19 866 0 0 19 866 548 0 20414 0 0 0 0 20414
06|_|_|'0 HeTeKy LUM aKTUBU (|+||) 19 952 13 0 19 965 548 0 20513 72 7 0 79 20 434

6.4.1.0ueHaBaHe NO cNnpaBesnBa CTOMHOCT.

Opy*KecTBoTo pefoBHO HabnoaaBa 3HaYMMUTE HeHabnlogaemu BXOAAWM AAHHU U OLEHbYHU
KopeKuun. B cnyyait e HanpaBuio cpaBHUTENEH aHa/iM3 Ha MNPOMEHUTE B MNa3apHUTE LEHU Ha
npuTerkaBaHUTe OT HEr0O MMOTM U KaTo pe3ynTaT Ha HabstoaaBaHuA obll cnag nopaau ycTaHOBEHaTa B
CTpaHaTa MKOHOMMYEecKa M ¢GMHAHCOBa Kpu3a M CTarHauusaTa Ha Masapa 3a MMOTU. PbKOBOACTBOTO €
06MMCAMNO M CbLLECTBYBALLMTE HECUTYPHOCTU (CNeAcTBUE Ha Kpu3aTa), CBbp3aHu C NpuaaraHuTe OT Hero
cnpaBegnMBM CTOMHOCTM 3a NpubBAM3UTENHA CYEeTOBOAHA OLLEHKA Ha AbpXKaHUTE OT [pPyXecTBOTO
WHBECTULIMOHHN UMOTU. HerosoTto pelueHue e ia 3anasun NnpuaaraHua ot NpeaxoaHMTe OTYETHU nepuoamn
OLeHbYEH NOAXo 3a NOCTUTraHe Ha Noc/ie]0BaTe/IHOCT, KaTo OTYUTA HECUTYPHOCTUTE, KOMTO BMxa Morau
B O6baelle Aa gosenat A0 Apyrn dakTUYeckn pesynTtatu. Mo3nuMATa HA PbKOBOACTBOTO €, Ye A0bpa
OCHOBa 3a onpejensHe Ha cnpaBea/iMBa CTOMHOCT ca TEKYLUUTE LIeHW Ha aKTUBEH nasap 3a noaobeH nmort
CbC CbLOTO MECTOHAXOXJeHWEe M CbCTOAHME, KOMBUHMPAHM C Na3apHa AOXOAHOCT Ha JIN3UHTOBUTE
(HaemHuTe) fOroBoOpPMU.

CnpaBeanvBuTe CTOMHOCTM Ce KaTeropmsmpaT Ha pas3/IMYHU HUBA B liepapxusaTa Ha nasapHuTe
OLLeHKW Bb3 OCHOBA Ha BXOAALLM AaHHM, U3NON3BaHWN B TEXHWKATA Ha OLIEHABaHe, KaKTo caeBa:

HuBo 1: KOTUpPaHU LUeHU (HEKOPUTMpPaHK) Ha aKTUBHM Na3apu 3a UHAEHTUYHM aKTUBU UKW NaCUBK;

HuBo 2: BXOAALM AAHHU, PA3IMYHKN OT KOTUPAHU LeHU , BKHOUYEHWN Ha HUBO 1, KOUTO Ca AO0CTbMHU
3a HabaaeHWe No OTHOLLIEHME Ha TO3W aKTUB UM NacuUB — NPAKO (T.e. KaTo LEeHU), UAK KOCBeHO (T.e.
usBesieHn Ha 6a3a ueHu);

Huso 3: BXxOAAWM AaHHM NO OTHOLIEHME Ha aKTMBa WMAKM NacuMBa, KOUTO He ce 6a3upaTt Ha
HabnogaemMm NnasapHU AaHHKU (HeHabaogaemMmM BXOAALNM AAHHMK).

AKo BXoAALWMTE AaHHM, U3MN0/I3BaHM 33 OLEeHABaHEe Ha akTMBM WM Nacue, bMxa morau aa 6vaaT
KaTeropusupaHu Ha pas3NyHM HUBA OT MepapxmaATa Ha cnpaBea/InBUTE CTOMHOCTM, TO TOraBa OLeHKaTa no
cnpaBeAnMBa CTOMHOCT Ce KaTeropusmpa M3LUSA0 Ha CbLLOTO HUBO OT MepapxuaTa, KakKTo Hal-HUCKOTO
HMBO Ha BXOAALIN AAHHWN, KOUTO Ca OCbLLECTBEHM 3a LANOCTHATA OLLEHKa.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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Mpu OTCbCTBMETO HA MHPOPMALLMA 33 TEKYLLM LEHN HA aKTUBEH Na3ap TO onpeaens Ta3n CTOMHOCT
Ha 6a3a MHbopmauUMA 3a: a) TEKYWM LEHUM Ha aKTUBEH nas3ap 3a NoAO6HM MMOTM UM C PasUYHU
XapaKTEPUCTMKK, KOUTO CTOMHOCTM Ce Kopurupart upes3 ¢paKkTopu 3a 4a ce OTYeTaT pasnnkute; 6) nocnegHu
LEeHM Ha MMOTM NpPU NO-MaZKO AKTMBEH Mas3ap C KOPEKUMU, KOUTO Aa OTpasAT MPOMEHUTe B
WKOHOMMYECKUTE YCN0BMA OT AATAaTa HA CAENKUTE Ha TE3W LLeHW A0 HACTOALLMA MOMEHT M cneundukarta
Ha OLUEHsIBaHUTE UMOTU; U B) MPOTrHO3M Ha OUCKOHTMPAHW MapPUYHM MOTOLM, KOMTO Aa OTPa3fABaT KaKTo
YCNOBUATA Ha /IN3NHTOBUTE AOFOBOPM, TaKa M BBHLIHWUTE YC/AOBMA, KaTO PaBHMLWATA Ha HaemuTe 3a
noAo6HM MMOTH, NPU NOA0OHM YCNOBMA N KayecTBa.

PbKOBOACTBOTO € Bb3NpMeno NoanTUKA A3 HasHayasa M M3Non3sBa nNpodecroHanHaTa ycayra Ha
HE3aBUCUMM NIULLEH3MPAHU OLLEHUTENN 33 onpeaensHe Ha NpubaAnsnTeNHUTE OLEHKM NO CNpaBeanBUTE
CTOMHOCTM Ha MHBECTULMOHHUTE MMOTK. TakaBa eKCnepTHa OLUEHKa e M3BbpLlleHa Kbm 31.12.2024 .

OueHuTeNMTEe ca MNPUIOKUAU CAeHUTE TEXHWKU 3a OleHsBaHe MO OTHOLWEeHWEe Ha
HeHabnogaemuTe BXOAALL AaHHMU:

6.4.1.1.UHBecTMLMOHEH MMoOT "Crpaga cbC cMeceHO npegHasHaueHue" B KBapTan "CTygeHCcKu
rpaa" rpag Codus.

6.4.1.1.2.NMoaxopn Ha 6a3aTa Ha goxoauTe.

MoaxoabT Ha 6asaTa Ha AoxoauTe Npespblla 6baewmn cymmn (Hanpumep NapyvyHM NOTOLM UAU
npuxoam u pasxogm) B eAMHHa TeKywa (T.e. CKOHTMpaHa) cyma. Npu n3non3BaHeTo My oOueHKaTa Ha
cnpaBeg/MBaTa CTOMHOCT OTpa3saBa TEKYLLMTE Na3apHM O4aKBaAHMA 3a Te3n HbaeLM CyMu.

OueHKaTa Ha UMOTa Mo NPUXOLEH METOA, MPOM3TMYA OT CTECTBOTO M Bb3MOXKHOCTUTE HA 0BEKT],
KOMTO MO3BO/IABAT cera u B bbaelle cobCTBEHMLMTE MY A3 U3BAMYAT NPUXOAN OT HEro Npeam BCUYKO OT
OTAABAHETO MYy NOA Haem, MO MasapHu LeHwW. NMpuema ce, Ye OTHABAHETO NOA Haem LWe H6bae Ha nasapHu
HMBA, aKTya/HM KbM AaTaTa Ha OLEHKAaTa. 33 UenuMTe Ha HacToAWATa OLEHKA OLEHWUTENCKMAT eKkun e
npuen [ONyCcKaHeTo, Ye OTAaBaHeTo noj Haem e 6bae LeNoroAuWHO M aHANOrMYHO Ha MeToga Ha
nasapHUTe aHano3mn obeKkTUTe ca pasgenieHn Ha NofobeKkTn B 3aBUCUMOCT OT TAXHOTO NpeaHa3Ha4YeHue.
MeceyHMAT Haem OT OTAABAHETO HA MMOTa € NPOrHO3WpaH caen HanpaBeHO NpPoyyYBaHe HA Mas3apa Ha
HaeMHUTe OTHOLIEeHWe Npu NoAobHM 0BEKTM B CbOTBETHUTE paMoHU. M3nonsBaHa e MHbopmauma oT
nevyaTHW crneunanmnsnpaHun nsgaHma u nybankysaHm B MHTepHeT 0baBKM, ocHOBHO B imot.bg, imoti.net n
officespace.bg. Bb3 ocHOBa Ha KOHKPETHUTE XapaKTepUCTUKM Ha 0beKTa 1 Ha CBOA OMWUT, OLLEHUTENCKUAT
€KMM e NpMen CTOMHOCTUTE Ha MeCceYHUTE HaeMM NO NOA0OEKTH.

Heobxogmmute onepaTMBHM pPas3xoaW, pPasxoaM 3a CTOMAHUCBAHE, JAaHbUM M TaKCK Ca
onpegeneHn eKCnepTHO KaTo NPOLLEHT OT BpYTHMA NpUXoa 1 ca 06MYaNHUTE pa3xoam Mo NoaApPbKKATA HA
crpagv Ha nogobHa Bb3PaCT U CXOA4HA rosieMuHa. PUCKBT OT HeoTAaBaHe Mog, Haem WAW OTnajaHe Ha
Haema e onpegeneH No CblMA HAYMH U Ce OCHOBaBa Ha HanpaBeHM NPOYYBAHUA Ha 3aeTOCTTa B N0406HM
obeKktTn. HopmaTta Ha KanutTanusauma ce onpegens oT nNasapa M e UMHAMKATOP 33 CTeMNeHTa Ha pasBuUTUE U
JNIMKBMAHOCT HA Nasapa, KakTo M 33 pUCKA NPU MHBECTULMA B CbOTBETHMA BWUA, MMOTU. TA ce onpepens
cnep 3a4bn604eHO NPoyyBaHE M aHANM3 Ha NA3apHM CBMAETENCTBA 3a HaemMu Ha NogobHW UMoTH, B
pamMKuTe Ha eanH pa3yMeH Nepuos OT Bpeme Npeau gatata Ha eKcnepTHaTa oueHKa. KoepuumeHTsT Ha
KanuTanusauma e B NpAKa 3aBMCMMOCT OT Bb3BPALLAEMOCTTa Ha MHBecCTMUMATa B NOgobHW MMOTH,
n3ymcneHa Ha 6asata Ha KanWUTaNHWUTE CTOMHOCTM OT CPaBHUTENHW Ma3apHW aHanosu. Mpu Hanuume Ha
CbNOCTaBMMa M HageKaAHA MHPOPMALLMA ca HanpaBeHn cobCTBEHM NPOYYBaHMA 3a TbpceHaTa 4OXOA4HOCT
Ha nasapa Ha CbOTBETHUTE MMOTHM Ype3 CbMOCTaBKa Ha 0PepTHM NA3aPHM U HAEMHM LLEHW HA e4HMN U CbLUM
umotn. Cnes CbOTBETHUTE MPOYYBAHWA € onpefesieHa HOpPMa Ha KanuTanus3auua KakTo c/ieBa: 3a
TbProBCKM 06eKTU Ha naptep - 11%; 3a TbProBckM 1 oduc naowwm (BKA. AnapTamMeHTU) Ha HagnapTepHu
HunBa —8,5%; 3a cKNnagoBM NnomelleHms B cytepeH — 10%; 3a Hag3eMHU M nog3emMHu napkomecTa — 8,5%.

CnpasegnvMBata CTOMHOCT Ha MMOTUTE € onpefeneHa Ha 6asa HeTeH roauweH npuxog oOT
OThoaBaHe MOA4 HAaeM W MHOMWTEN, 3aBucCell, OT HOpMaTa Ha KanuTanuMsauma U OCTaTbyHuMA
eKCnaoaTaLnMoHeH cpoK. OTyeTeHa e cTeneHTa Ha HE3aBbPLUEHOCT Ha BCEKN OTAeNeH 0BeKT B MPOLLEHTMH.

0606ueHnTe pesynTaTu ca NoKasaHW B cieaBallaTa Tabanua.
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SEBEKC 00N Ten-+359:74747 311
rp.Cogus, yn. Bpatua Ne 24, e7. 1 en.noms” officedivaves b
HOKAAL 34 MTASAPHA DLEHHA _ per N LO2350502 gara 31122024
PESVITTATH OT OUEHHATA

HEOBM#MMN MMOTH, Hzuomsun c= a CTFATIA ChC CMECEHD NPEOHAIHANEHME,

Warpagesa & Yperyaupen nozasaiss wmor (WTH) 12828 3455 3455 3507, 3854,
OnERT-HE OHEHE: 3855, 4435, or weapran 100 ne fidawa Ba rpag Codwm, mectsoorTa , Cryigekrori pan”,

cobcresnocr sa , £ B AW OOHM 38 KHEECTULMONHIM WMOTH® AACHL

Thomon 4= gusses ‘ MIETRR 4B BT CTORHOCT :mﬁ-::_;::g::;nm“m :mmm
Otiesrrz cigras | Mapas negs Terno rEsd Teran rzza IeTro
21cp Mapkomac= 1385780 m= | J.IIUT'r' 3327 250ns 0%
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Pecope=T HARPY -2 25TBEES = | J.I:UJ'-r' 2722505 0 0%
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CTHpWTR TEERC3 FPE T4 FE. | 1005 451 797 ne. o=
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Sigec HAPEY he B2 F37 5318, | 100% 1041103 ae. (35
Tepaca Ne B2 237 BOS Aal 190%| 401 558 me. D
THEMCHAPRY e 53 317057 = | 1:!:*&: 227 812 nE 0%
AnspramesT N2 B5D 485 71l e, | J.[‘-D?:E &40 144 nB. %
AnapTamesT M2 BRL FOT8GAE, | iatal 85 420.ne. oL 2
Anapranse=T N2 ES2 71016 kal 100% | 85 TOSfe. 0%
AnapremesT N2 BEd 29730 2 | l-IU'J“&i T2E@1ns. o=
AnspramesT N2 85 96254 nm, | J.'_'lD-'i' 116157 aB- %
Kopmaopd 1< 865 A, | iatal 13 890 -ne. oL 2
Edp. MapwowscTs B5'851 m=. | lﬂCI:'- 95 I3 ma: 0%
SRAOIA TREiTGE _ . BN | IR

HpaiieuAT pEIYNTST 2 SODMMPaE 0T BEIVATITIITE, Nony=eHy No N333osH W RERROESE

Ofor=oers 33 k=Eop=s nogrea Mz0opeT Ha PODMEPILHTE TOSECAM E NEQAWSTYEIH 00 ToRFME CTEOSH OT
P T STIMO=ESOOTTE 33 O0NTYRASESE S2 NE3A0EM A3HH0 RERTD 1 HEMEHSS BNTHESE M3330 32
HEaMe o mpogE= G

6.4.1.1.3.KpaiiHa oueHKa.

KpaiHaTa oueHKa Ha HeABUXKUMUTE UMOTU NpeacTaBaABa NpeTersieHa CTOMHOCT OT pe3ynTatuTe,
nony4yeHu no AsaTta metoga. OUEHUTENCKUAT eKUN € U3N0A3Ba TernoBn KoedULMeHTM Ha OLEHKUTE Ha
6a3aTta Ha cpaBHMTeNHaTa CTOMHOCT U Ha 6as3aTa Ha goxoaute cboTBeTHO 30%:70%. MonyyeHaTa No TO3M
Ha4yMH cnpaBea/inBaTa CTOMHOCT Ha 3aBeAeHMA 3a XxpaHeHe, oducK, anapTamMeHTHn, NoA3EMHU U HaA3EMHMU
napkomecra, Haxogawm ce B CTPAOA CbC CMECEHO MNMPEAHA3HAYEHWE, B YperynupaH nozemaeH nmot

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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(YNK) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot kBapTan 100 no nnaHa Ha rpag Copua, mecTHoOCTTa
,CTyAeHTCKM rpaa”, coberseHocT Ha ,EMY BU AW ®OHA, 3A MHBECTULUMOHHN MMOTU" AACUL, Kbm
31.12.2024r. Bb31K13a Ha:

FEBEHC DO, Tep-+3538 34747 311
p.Codns, yi. Bpatua Na 24 e 2 en.nouls offica@revex bg
= ChpdseandEs CTalisor £ CrsSsemNigs CoR0sT NEW | MUKSUEINIHHE CTONSorT shm
: CTENEH <3 33TE0MesnT 1005 sgFsmugsnoT E=a e

OfesTHz ausrsa [ Mapss Aega PEfERM = BE/RIM rEsa nESEE M
Bigp. Mapuomescr= 1384 BOC n=: 554 FA:

SI5Cn, Gnou PECTDRSHTA T34 TOD ne. €51 o8:

bB=p 2427800 N8| ZSEH R

PecropssT HAPFY -1 24059600 ps. ZS5ErE

PecopeHT HRAPPY -2 BTS00 hs. 2oaEsE

MpuoBwske 5353 300 A= 16ERrE

Crepint= Tepacs 3B8 700 M= 266 Fa.

EAF 3 HAPFY “WC irepacs 1182 400,  Iddira

BAPR 2 HAFPY 2032 E0D p=; 293308

Pecropast 3 HAFFY 1783900 ne E933.08

Npvobmare 357 100 na.

VIP p=crapssT HAPPY 335000 ns.

TewcHAPFY e B1 236 00 s

Cideic HAPEY M2 B2 737 500 =

T2paca Mg B2 227 800:na.

Eipic HARPY e B3 317 100 p=:

AnapremasT Na BED 486 TOD0 na.

AnspTamesT NS BE1 TOEDD ng.

AnspTemssT N2 ERD 71 000 ps.

AnapremsasT N2 BE4 52700 hs. 1EESE

AngprastesT 2 CL5 O 300 ns. 16506

Kopwgopr 12300 e, F2yra

E&p: Mapuonecra 55 300:na. SEE:

GEL0 38 DEEHTHTE 15 043 300 n=.

CTESDEAEETD 8 FOIMAESH0 B CNEACTENE S5 NEWIFErSHETS HE CODCHOEEHT TOEITe i METOON B
Jetangi MOCUETE =2 DUSHRSESETS, § CooTESCEME O MEHINHSOODWTE CSHES0TY 33 OuS-REESS
4 MEMIYAEDOSHWTE CTEAEI0TH 22 SHAEAC0SE TrHETHOCT (MO T AS] W MEHTYHAEGIM CHESE0 N
CTEHOBOTH £ 2 DEIWTTET OF LARDCTHHA NDCLET HE SUSHAESHETD:
[pMCHEHEATE  SOMTO i NDOUEE HE  NSTOTEAHE WE DUESHITENCANS ADHAEL F  OCHOEMOD
CEOTHOSHMM wm E0CaHETE B 0000343 $334 B3 CTOVH0oTa. B TEIM S0n3AS £ FREIMoeHD 32 FroaT
LEPMEMDEEN  DDH0ENA  SOTCHRHWE, s3C3Sl <IHADSTHO TOEEHD TEIWAME0Em W omEzEmeo
CECCOAHME HE CLUEHEESHIA o0ekT smM | HCHADETHETE. 4378 H3 OUBSSETE, KDATO WMET OONOESD

CTHOUERSAS Wi S3AMESE=ETD 33 TEIE0HE CTCHHOCT TOES 03 JOTCHIHMAL CEROISHM © S35
ENTD CHILUEITEVEST ¥EM IFTETE -5 DUEHASTS & & ThOeOCAME © TESHHHECRD CBITOAHEE HE
OOESTEIIATHEA, NORKDSTHA HROWOMAHED N W TTE35EHN S3+HH. BEM0Rh isn 31 13 2824,
OoHFRSIEHVTE CTUEHE0CTH T3 BSNMGET Kem 3113 2024 1 E CROTESTTEME © MPAgEasHINeHIeTD o
DBEHWTRACHAT ACHARE B WaroTeer i HEI0T 305 T

FesyATaTi OT OLEHSTE Crpapssyas CTORKDCT: 19043 500 ne. 5736 B00E

6.4.1.2.UHBECTMLMOHEH UMOT "Mo3emneH UMOT" B mecTHOCTTa "MaHon yewme" KB.”lanata” rpag,
BapHa.

6.4.1.2.1.NMogxon Ha cpaBHUTENNHATA CTOMHOCT .
M3nonsea ce npu oueHKa Ha 3emsa M ce 6asMpa Ha MHPoOpmaLMA 3a AeNCTBUTENHO W3BBPLUEHMU

npogaxbu mnm odeptM 3a npogaxkdu Ha NOAO0OHM MMOTM, C XapaKTEPUCTUKM BAM3KM A0 Tesn Ha
OLLEeHABAHWA MMOT KaTo: roneMmHa Ha napuena, CTeneH Ha 3acTpoABaHe, MeCTOMOJIOXKEHMEe, CTeNeH Ha

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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M3rpageHocT Ha eleMeHTUTE Ha KOMMJIEKCHOTO obLwecTBeHO 06CNyKBaHe, MHKeHepHa MHOPACTPYKTYPa,
CTeneH Ha TPAHCMOPTHA AOCTbMHOCT, €KONOMMYHM YC/IOBUS, MPUBEKATENHOCT Ha HAaCeNEeHOTO MACTO U

paioHa.

Cnpasea/iBaTa CTOMHOCT Ha NO3eM/IEHUTE MMOTH, € onpeaesneHa no cpasHUTeNHUs noaxog, . Mopaam

JINNCA Ha peasiHO CKAOYEHU CAENKMN B paioHa 33 eTaIOHHM UMOTU ca NpUeTN opepTHM MMOTU, CXOAHU Ha

OLeHABAHUTE M0 MECTOHAxXoXAeHWne, roneMmmnHa U NapameTpu , Kato e u3nosissaHa nHdopmauma ot

AreHuMM 33 HeABUXUMM UMOTU B paiioHa 1 6a3a aaHHU B MHTepHeT. B npeaBua Ha ecTono10XKeHNETO,
rosieMmHaTa Ha napueaunTe, eKoJA0rMYHOTO N reoMopPdOIOrMYHOTO CbCTOAHUE HAa KOHKPETHUTE PaloHW,
CTeneHTa Ha NpMB/IeKaTeNHOCTTa (pecn. NasapeH UHTepec) n obuyaliHaTta peayKumsa Ha opepTHaTa LeHa

oT 10 % OUEeHUTENCKUAT eKUN e oNpesieNnn aHan03un U3Non3BaHu B OLeHKaTa.

[TAAAA

4. 3AKTIOUYEHHE 3A KPAHHATA OIIEHKA

MMA3APHATA CTOMHOCT HA AKTHBHTE HA ,,EHY BH KA ®OH[
3A HHBECTHITHOHHH AMOTH" ATCHII, Bansasa no opeIHasHaIeHAETO CH -
31 WITOTBAHE, NpPOBEPKAa H 3ABEPKA HA TFOJHIIHESA CYeTOBOICH OTYET, KBM
31.12.2024 r. onpexeasgme Ha:

PE3YJITAT OT OIHEHEATA CTOHHOCT
JeBa
ITazapna croiipocT Ha ITH 10135.5511.822 ¢ maom a1 3027 KB.M. 518 000
ITazapua croiHocT Ha ITH 10135.5511.823 ¢ naom ot 4616 KB.M. 474 000

6.5. Tbproscku u Apyru B3emaHuA.
TbproBcKUTE U APYrM B3EMAHWUA Ca B3EMaHMWA B /IEBA, TEKYLUN M ca He31NXBEHMW.

6.5.1.Tekywm B3emaHuA.
31.12.2024 31.12.2023

BGN '000 BGN '000
B3emaHunA OT cBbP3aHM Anua 27 26
TbproBCKkM B3emMaHmA - 4
MpepoctaseHn oeno3nTu 7 7
AKTMB MO OTCPOYEHN AaHDBK - 1
o6wo 34 38

6.6. Mapu n napMyHn eKBUBANEHTHU.

I'IapMTe N NapunyHnUTe eKkBuBaneHTU BKAKOYBAT HaA/IMYHU NMaAPUYHU CpeacTBa U pa3nnalaTeslHun

CMeTKM B BaHKMU.
MapuTe 1 NapUYHUTE EKBUBAJIEHTM B /IeBA Ca OLEHEHW MO HOMUHAIHATa UM CTOMHOCT.

31.12.2024 31.12.2023

BGN '000 BGN '000
MapuyHu cpeacTtsa B 6pon 75 37
MapuyHu cpeacTea no 6aHKOBM CMETKMU B /ieBa 6 601
O6uwo: 81 638

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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6.7. bBaHKOBM 3aemM.

Mpe3 2024r. n 2023r. Apy*KeCcTBOTO HAMa OHAHKOBM 3aeMMU.

6.8. TbproBCK1 U Apyru 3agbnaKeHus.

3agbaKeHnATa OT CBbP3aHM NPEeANPUATMA Ca Bb3HMKHAIM NO NOBOA Ha TPAH3aKLUMM 33 4EMO3UTH,
npeaocTaBeHn aBaHCU M GUHAHCUMPAHMA 33 aKTUBU MO, CTPOUTENCTBO. B3emaHMATa ca B /ieBa, TEKYLIMN U

ca 6e3nmxseHun.

31.12.2024 31.12.2023

BGN '000 BGN '000
3aabaKeHNA KbM CBbP3aHU NpeanpuATUA 612 1238
3a4b/IKeHUA KbM nepcoHana 1 9
3a4b/IKEHNA KbM OCUTYPUTENHU NPpeanpuATUA - 3
TbproBCcKkuM 3a4bXKEHMA 149 146
JaHbYHM 3a0bNXKeHMA 1 44
MpoBn3npaHn 3aabNKeHNA 238 181
O6uwo 1001 1621

6.9. AKUMOHEepEeH KanuTan.
6.9.1.0cHOBEH aKLMOHEpeH KanuTan.

AACUL, no aKTyanHaTa My cbaebHa peructpaums kbm 31.12.2024r. e 683 xun.nesa. Uanata
CTOMHOCT Ha 3anMncaHMA KanuTan e BHECEHA KbM ZaTaTa Ha HacToAwmA otyeT. Kanutana e pasnpegeneH B
682 500 6poa 06MKHOBEHM BE3HaNMUYHM aKLUMN C HOMWHAIHA CTOMHOCT OT 1 nes.

6.9.2.3aK0HOBU pe3epBu.

3aKkoHOBUTE pe3epsu nNpeactasnasaT PoHa PesepBeH Mo cMUCHAA HA TbProBCKMA 3aKOH M 3aKoHa
33 Apy)KecTBaTa CbC CneumanHa MHBECTUUMOHHA uen. Te BKAKOYBAT Npemusa oT emucma, GopmmpaHa B
pe3ynTaT Ha NbPBOTO yBeAMYEHMEe Ha KanuTana Ha APY*KecTBOTO, KaKTo U ysenmveHmneto npes 2007r. n
m.aekemspm 2011r.

Mpe3 mecey, aekemspu 2010r. ca npegnpueTn AEWCTBMA NO yBe/AWYaBaHe Ha KanuTana Ha
LPYXKEeCTBOTO, Ype3 HOBa €MWUCUA Ha aKuuMK. 3a Uenta e M3roTBEeH MPOCMNEKT, KOMTO e NpeacTaBeH 3a
opobpeHne npen Komucuarta 3a duHaHcoB Haa3op. Ha 08.04.2011r. npocnekTa e oaobpeH oT Komucuara
33 PUHaHCOB Haa3op. [pyrKecTBOTO MpoBeAe YBE/NWYEHME HA KanuTana, KOeTo MPUKAYM Mpe3 HHMU
2011r. Mo HabupaTenHaTa CMeTKa Ha APYKEeCTBOTO nocTbnmxa 559 xun. nB. AKuMUTE OT yBE/IMYEHUNETO Ha
KanuTana, ce TbprysaTt Ha bbarapcka ¢oHaosa bopca-Codpua Al ot 20.07.2011r. PasmepbT Ha emucusaTa
akumu npeaun ysenmndenmeto e 650 000 nea, paamepsbT Ha yBenndeHuneto e 32 500 nB., a emncmaTta cneg
yBennyeHueto e 682 500 neBa. HommMHanHaTa CTOMHOCT Ha eAgHa akuus e 1 nes, a eMUCUMOHHATA CTOMHOCT
17,20 neBa.

6.9.3.AuBnaeHTH.

Mpe3 2024r. apyXecTBOTO NpUKAOYBA C PpUHAHCOB pe3ynTtaT - nevanba B pasmep Ha 1406
Xun.nesa.

JpyxecTBoTo LWe pasnpenena AMBMAEHTU NO pefa M NpuU yCNoBUATA, NpeaBuaeHn B 3aKOHa 3a
LpYyrKecTBaTa CbC CNeunanHa MHBECTULMOHHA LEeN U NPU yCA0BMKE, Ye NpuKAtoYBa ¢uHaHCcoBaTa rogmMHa Ha
neyanba ot AerHocTTa.

06woT0 cbbpaHMe Ha akuuoHepuTe Ha ,Elny bun Oxu doHA 3a MHBECTULMOHHN nmoTn” AACUL,
nposeaeHo Ha 30.06.2024 roanHa B3e pelleHne 3a pasnpesenieHne ot Ymuctata nedyanba 3a 2023r. cyma B
pa3mep Ha 685 000,00 neBsa (LLIECTCTOTMH OCEMAECET U NET XUNAAM NeBa) 3a U3nnallaHe Ha AUBUAEHTH.

bpyTHa cyma Ha amsBmaeHTa: 1.003663004n8. Ha aKUMA.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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HeTHa cyma Ha gmMBmaeHTa cnes npucnagaHe Ha 5% aaHbK: 0.979247004 nB. Ha akuumA.
Hauyano Ha u3nnawaHe Ha gnemaeHTta — 01.09.2024r.
CpokK 3a n3nnawaHe Ha ausmaeHTa — 0o 31.12.2024r.
M3nnawaHeTo Ha AMBUAEHTA LWEe CTaHe CbIMNACHO M3UCKBAaHMATA Ha 3aKoHa 3a Nyb6/AMYHOTO
npeanaraHe Ha LEeHHW KHUXA U Apyrute NpuioKMMM HOPMM Ha AEMCTBAWOTO 3aKOHOAATescTBO — NO
porosop ¢ LleHTpaneH aenosutap ALl 1 ypes KnoHoBeTe Ha PaidalizeH 6aHK ALl B o6n1acTHUTe rpaaoBe.
Mpaso ga noayyat gmsunaeHT 3a 2023 rogmMHa umat AmuaTta, BNMCAHM B KHUraTa Ha akuMoHepuTte
Hal-KbcHO A0 14.07.2024 roanHa, KaKTo cneaBa:

BGN
No. AKuunoHep Yyactue B Bpoit akyuu BpyTHa cyma BpyTtHa [AaHbK no YabpiKaH HetHa
Kanutana % Ha AMBUAEHTa cyma Ha un.38,an.1 AAHDBK No Ccyma Ha
nesasal AuBUAeHTa 300PN % un.38,an.1 AuBUAeHTa
akuuma B NeBa 304001 B NeBa
1 LAKYNAR” EOOL, 18.38% 125438 1.003663004 125 897.48 125897.48
2 ,XECTMA” EOOJ, 32.97% 225000 1.003663004 225 824.18 225824.18
OP/IMH NBAHOB
3 Mornos 36.15% 246 750 1.003663004 247 653.85 5% 12 382.69 235271.16
TEOOOPA MBAHOBA
4 MOMOBA 10.12% 69 062 1.003663004 69 314.97 5% 3465.75 65 849.23
MNETA BECE/IMHOBA
5 MUTEBA 2.38% 16 250 1.003663004 16 309.52 5% 815.48 15 494.04
06uwo: 100.00% 682 500 685 000.00 16 663.92 668 336.08
6.9.3.1.Mpeob6pasysaHe Ha GUHAHCOBUAT pe3ynTaT 3a 2024r. cbrnacHo un.10, an.3 or 34CUL.
BGN
HopmaTneHO duHaHcoB pe3yaTaT Ha "ENy 6m axn doHA 3a nHBECTULMOHHM nmoTtun" AL CULL 3a .
P pesy BRI 4 AACAL CToMHoCT B NeBa
M3MUCKBaHe nepuoga: 2023r.

c4eToBOAHa neyanba

1405 846.63 ns.

C4eToBOAHA 3a ry6a

1 ot 3ACULAC

yn.29,an.3, 1.

YBennueH/HamaneH ¢ pasxoaute/npuxoauTte ot NocAeABaluyn OLEHKU Ha HEABMXUMMU
UMOTH;

yBennyeHue

HamaneHue

-547 600.00 ns.

2 ot 34CULAC

yn.29,an.3, 1.

VBeaneH/HamaneH CbC 3ary6MTe/neqan6MTe OT CAENNKU NOo Npexsbp/idHe Ha
cobcTBeHOCTTa BbpPXy HeABUXUMU UMOTHU,

3 ot 34CULAC

yn.29,an.3, 1.

VBenuqu/HamaneH B roaouHaTa Ha npexsbp/iAaHe Ha cobcTBeHoCTTa BbpPXYy HeABUXKMMU
UMOTHU C nono»(wrenHa'ra/O'rpuu,aTenHaTa pPa3ninka mexay:

4 ot 34CULAC

yn.29,an.3, 1.

YBenunyeH/HamaneH cbe 3arybure/neyanburte ot npoaaxkbm, oTUETEHM B rognHaTa Ha
CKNIIOYBaHe Ha A0rosopu 3a GUHAHCOB IM3UHT;

5 ot 34CULLAC

yn.29,an.3, 1.

VBenuqu/HamaneH B roaouMHaTa Ha U3TU4aHe Ha CPOKa Ha gorosopa 3a CbMHaHCOB
JIU3UHT C nono»(wrenHaTa/OTpuu,aTenHa'ra pPa3ninka mexay:

6 ot 34CULLAC

yn.29,an.3, 1.

HamaneH B roguMHaTa Ha M3BbPLLUBAHETO UM C N/IALLLAHUATA 33 JIMXBU NO AbATOBU LLEHHU
KHWXKa no uA. 26, an. 2, 1. 1 ot 34CULUAC n no 6aHKOBM KpeauTH No uA. 26, an. 2, 1. 2 ot
3ACNUAC, HeBKlOUEHM B OTYETA 3a BCeobXBaTHUA A0X04;

7 ot 34CULAC

yn.29,an.3, 1.

HamaneH B rogMHaTa Ha M3BbPLUBAHETO UM C N/IALLLAHUATA 32 NOracABaHe Ha rMaBHULM
No AbArOBM LLEHHU KHUXKa no un. 26, an. 2, 1. 1 ot 34CULAC 1 no 6aHKOBU KpeauTn
no un. 26, an. 2, 1. 2 ot 34CULUAC;

Cyma 3a pa3npegenaHe Ha AUBUAEHT,

858 246.63 ns.

FoauweH AMBUAEHT - He No-mankKo ot 90 Ha cTo oT nevyan6ara 3a ¢MH3HCOBaTa roguHa,
onpeageneHa no pega Ha an. 3u npu cnassaHe Ha USUCKBAHUATA Ha Y. 247a ot
prroscxuﬂ 3aKOH.

772 421.97 ns.

Yucra CTOMHOCT Ha MMYLLLECTBOTO Mo YA. 2473, an. 1 oT TbproBCKMA 3aKOH;

18 787 426.59 ns..

Kanutana Ha apyxectBoTo, GoHpg, "PesepseH" 1 gpyrute poHA0BE, KOUTO APYKECTBOTO €
OJBXKHO @ 06pa3yBa MO 3aKOH MW YCTaB CbINAcHO Y. 247a, an. 1 oT TbproBCKMA 3aKOH;

1758 000.00 ns.

un. 247a, an. 3
or T3

KopurnpaH pasmep Ha rogviuHUA ANBUAEHT, B CbOTBETCTBME C Y. 2473, an. 3 oT
TbproBCcKUA 3aKoH: MaawjaHUAMa Ha dusudeHm ce usgbvpweam 0o pasmepa Ha
nevyanbama 30 cbomeemHama 200UHa, HepasnpedeseHama ne4anba om MuHaAU
200UHU, yacmma om ¢oHO "Pe3sepseH" u dpyaume poHO08€E Ha Bpyxrcecmeomo,
HaOxevpAAWa onpedesneHus om 3aKOHA UaAU ycmasa MUHUMYM, HAMAseH C

773 000.00 ns.

®uHaHcoe omyem, uzzomeeH no MC®O,cyemogodHuU cmaHdapmu npuemu om EC, nosgcHumernHu 6enexku, 31 Jekemepu 2024e.
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HernoKkpumume 3a2ybu om rnpedxo0HU 200UHU, U omyucaeHuama 3a ¢oHo "PesepseH" u
dpyaume ¢hoHO08E, KOUMO OpyHEecMeomo e 0AbXHO 0a 06pa3ysa Mo 3aKOH UAU Yycmas.

6.9.3.2.U3ucKkBaHe Ha un.247a ot THroBCKMA 3aKOH 33 pa3mepa Ha uUCcTaTa CTOMHOCT Ha
MMYLLECTBOTO Ha APYKECTBOTO CaeA NaaliaHe Ha AUBUAEHT.

MNokasarten NleBa
1.CTOMHOCT Ha npaBaTa Ha APYKeCcTBOTO Cbr1acHo HanaHca my 20 560 846.80
2.CTOMHOCT Ha 3a4b/IKeHUATa Ha APYXKECTBOTO Cbr/IacHO HbanaHca my 1000 420.21
3.Yucra cToHOCT Ha MmyLecTBoTo( pea.1-pea.2) 19 560 426.59
4.0cHOBEH KanuTan 682 500.00
5.3akoHoBU pe3epsu 1075 500.00
6.DOHAOBE, KOUTO APYKECTBOTO € A/TbKHO Aa 0bpasyBa Mo 3aKOH UM yCTaB 0.00

7. Kanutan , ¢poHp, "PesepBeH"”, apyrn ¢poHaoBe 06pa3yBaHU NO 3aKOH UM YCTaB

(p.4+p.5+p.6) 1758 000.00
8.Pasmep Ha aMBUAEHTUTE 32 NaallaHe 773 000.00
9.4ucTa CTOMHOCT Ha UMYLLLECTBOTO C/leA NAaLlaHe Ha auBuaeHTm ( pea.3-pea.8) 18 787 426.59

6.9.4.0cHOBEH A0X0A4 Ha aKuuA.

Mokasaren 31.12.2024 31.12.2023
HeTHa nevanba/3aryba 3a rognHata — Xua.18. 1406 888
CpegaHo npeterneH 6poit 06UKHOBEHM aKL MK 682 500 682 500
Meuyanba / 3aryba Ha aKkuMA 3a HETEH pe3yATaT 3a rogmHaTa (ns.) 2.06 1.30
MNeuyanba/3aryba ot 06L, BCeobXBaTEH A0X04 33 rOAMHATA — XM.NB. 1406 888
CpegaHo npeterneH 6poit 06UKHOBEHM aKL MK 682 500 682 500
MNeuanba/3aryba Ha akuma 3a obLy, BceobxBaTeH A0X04 3a rognHarta (ns.) 2.06 1.30

OCHOBHMAT [,OXOA Ha aKLMA Ce U3YMCAABA, KaTo ce pasaenn nedanbarta 3a nepnoga, nognexalla
Ha pasnpefeneHne Mexay nputexkatenute Ha OOMKHOBEHW aKuuKu (YMcauTen) Ha cpefHonpeTerieHus
6poii Ha AbpKaHUTe OBUKHOBEHW aKLMK 3a Nepuoaa (3HameHaTen).

N3uncnasaHeTo Ha cpegHonpeTerneHma 6poii akumm 3a 2024r. e N3BBPLLEHO MO CAeAHUA HAUMNH:
(682 500 akumm x 365 aHu /ot 01.01.2024r. o 31.12.2024r./ : 365) = 682 500 akuuu.

6.10. CBbp3aHu anua.
O py*KecTBoTo MMa OTHOLLEHWE Ha CBbP3aHO INLE CbC CIeHUTE NLA:

e Xenu EAJ - KoHTponnpaHo ot Xenun bvarapma EALl, KOHTpoAMpPaHO OT akumoHepa OpanH
Monos. Xenn EAL v Xenun bbnrapua EAL ca ynpasnaBaHO OT aKumoHepute Teogopa
Monosa 1 OpaunH Monos, 41eHOBe HA CbBETA HA AUPEKTOPUTE;

e [lpy)KecTBa, Kanutana, Ha KouTto e 50% mnm noseuye cobctBeHOCT Ha Xenu EAL: Apea
EOOA, Oxxkynait EOOL, Xeng EOOL, XeHa 2 EOOA, bap EOOA, Xenn 2000 EOO/L, Eiiy bu
[xn acetc meHnaxmbHT 00, O.K.-2 EOOL, Mpusnanax EOOL, Xenn 2 EOO/, Xenwm
xeHg EOO/, XBI' napk EOQO[, Temnnap EOOM, bn xenn EOOL, Xenn ctun EOOA, Cyut
kKade EOO/, Xenu napagans EOOL, Xenu Nleian EOO/, Xenun rpaHa EOOA, Xenun annant
EOO/L, Kade ekcnpec EOO/L, CHC-PeHTakap EOO/, Happy Today SRL.

e KoHTpacT nHsect ALl — KOHTPOANPAHO M yNpaBAABaHO OT akumoHepute Teogopa Monosa
1 OpaunH Monos, 41eHOBe Ha CbBETA HA AUpeKTopUTe.

e [lpy)KecTBa, KanuTana, Ha kouTo e 50% nnum noseye cobcTBeHOCT Ha KoHTpacT nHeect ALl:
XeHag byprac 004, XeHng Mnosaue 00L, Cayt MNapk EOOM, KoHTtpact nHeect Codusa
EOO/L, KoHTpacT nHeect MNanata EOOMA. UTC Pybnn O0A.
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e Xoten Opbuta EALl - KOHTPOAMPAHO OT aKuuoHepa OpnuH MonoB M ynpaBaaBaHO OT
akumoHepute Teogopa Nonosa 1 OpaunH MNonos, YneHoBe Ha CbBeTa HA AUPEKTOPUTE;

e [lpy)KecTBa, KanuTana, Ha Komuto e 50% nnan noseye cobCTBEHOCT Ha akuMoHepa OpanH
Monos: AuH EOO/, Xectna EOOA-100% cobctBeHocT Ha AunH EOOA; Komep OO0/,
Cabpoco 2012 00A, Xenu dakTtopm EOOL.

e [ipykectBa 100% cobcTBEHOCT Ha akumoHepa Teogopa Monosa: Mpewbse EOOL; Mpewbc
xoym EOO[, Mpewwbc nponbptn EOOM, Xapsect EOO/L, Nonama mormaa MHBECTMBHT
EOO/A, Teo rpeng EOOA.

Mpe3 OTYETHUAT NEepPUoS Ca OCHLLECTBEHW CAE/KMU CbC CBbP3aHN N1LA, KAKTO cneasa:

BGN’000
Opyru B T.u. KbM kpas Ha nepuoaa
Zz Yenyru NNXBU c Bkn. AacC
3 HammeHosaHlme Ha cBbp3aHOTO 4 4 w w
2 nuue (MApKa: Xun.ns..) § g 3 I @ =
B 12 ' 2 = = 2
3 2 3 2 2 >
ES (=)} ES ()] s I
= = n =
n
1 | XENMHEC EOOA 0 23 0 1 5
EWY BU [PKN ACETC
2 | MEHWIDKMBHT EOOL 60 0 0 0 396
3 | XENWU EAQ 0 30 0 0 0
4 | NIPUBUNUDK EOOA 0 28 0 0 0
5 | XBI MAPK EOO[ 0 642 0 25 11
KOHTPACT MHBECT F'ANTIATA
6 E0ON 0 0 0 0 200
OBLUO: 60 723 0 26 612

6.11. YnpasneHue Ha PUHAHCOBUA PUCK.

B xopa Ha obuuaiHaTa cu AeNHOCT APYXKEeCTBOTO MOXKe aa ObAe M3N0XKEHO Ha pPasivyHU
GVHAHCOBM PUCKOBE, HaM-BaKHWUTE OT KOWMTO Ca: MasapeH PUCK (BKAOYBALY, BajfyTEH PUCK, PUCK OT
npomsHa Ha cnpaBeanMBaTa CTOMHOCT U LLEHOBM PWCK), KpeauTeH PUCK, JIMKBUAEH PUCK U PUCK Ha
NINXBeHO-06BbP3aHK NapuyHn notoum. O6LOTO ynpaBaeHne Ha puUcka e poKycnpaHo BbPXY TPYAHOCTUTE
Ha NpPOrHosMpaHe Ha ¢GMHAHCOBWUTE Masapuv M 3a MNOCTUraHe MUHMMU3MPaAHE Ha MOTeHUMaNHUTe
oTpuUaTeNHN edeKTU, KOMTO MoraT Aa Ce OTpasAT BbpXy (MHAHCOBUTE pe3ynTaTM U CbCTOAHWE Ha
ApYy»KecTBoTo. Tekywo ¢MHAHCOBUTE PUCKOBE ce MaeHTUIUUMpPAT, M3MepBaT M HabaogasaT ¢ NOMOLLTA
Ha PasNIMYHM KOHTPOJIHU MEXaHU3MM, BbBEAEHM, 33 A4a Ce onpenenaT afAeKBaTHN LeHM Ha NPoAYKTUTE Ha
OPYKEeCTBOTO MU Ha MPUBAEYEHMA OT HEro 3aeMeH KanwuTajl, KaKTo M 4a ce OLEeHAT afeKBaTHO nasapHuTe
06CTOATENICTBA HA NPaBEeHUTE OT Hero MHBeCTUUUKN N GopMUTE Ha NoAAbpPrKaHe Ha CBOBOAHUTE NNKBUAHM
cpeacTBa, 6e3 fa ce Aonycka HeonpaBAaHa KOHLUEHTPaUMA Ha JaAeH PUCK.

YnpaBneHWeTO Ha PUCKA Ce OCHLLECTBABA TEKYLLO Mo NPAKOTO PbKOBOACTBO Ha U3NMbJAHUTENHUS
AnpeKTop U dMHAHCOBUTE eKcnepTu B obcny»kBawoTo Eiy bu Oxkn AceTc gpy»KecTBo. To ce M3nbaHABA
CbrNacHO NONWTUKATa, onpeaeneHa oT CbBeTa Ha AMPEKTOpUTE, KOWTO e pa3paboTun OCHOBHUTE
NPUMHUMNN Ha 06WOTO ynpasneHMe Ha ¢MHAHCOBMA PUCK, Ha b6asaTa Ha KoOMTO ca pa3paboTeHu
KOHKPETHUTE Npoueaypu 3a ynpaB/ieHWe Ha OTAeNHUTe cneuMdUYHN PUCKOBE, KaTo BaslyTeH, LLEHOBMW,
JINXBEH, KPeaUTeH U INKBUAEH, 1 33 PUCKa NPU M3M0A3BAHETO OCHOBHO Ha HeAEPUBATUBHU UHCTPYMEHTH.

6.11.1.BanyTeH puUckK.
Jpy*KecTBOTO He e U3N0XKEHO HA 3HAYUTENEH BasyTEH PUCK, 3alL0OTO BCMYKM HEFOBM Onepaumm u
COEeNKM Ca AeHOMWHUPAHWU B 6bATAPCKM NeBa M/MaM eBpo, AOKOAKOTO NOCNEAHOTO e C GUKCMpPaH Kypc

cnpAMmO neBa No 3aKOoH.

6.11.2.LleHOBU pUCK.
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L pyecTBoTo e U3N0XKEHO Ha PUCK OT MPOMEHU B Na3apHUTE LLeHN Ha UHBECTULMOHHU MMOTU U
Ha LUeHUTe Ha camuTe Haemu. [py>KecTBOTO NepMOAMYHO NPaBK Nperaes Ha nasapHuTe LLeHWU, Mo KOUTO
npegnara ycayruTe cu, cnpamo oblimTe LeHOBM paBHMLLA B CTPaAHATA, 3a Aa MOXe Npu HeobxoammocT Aa
Ce M3BbpPLIAT NJIaBHO M NOCTEMEHHO KOPeKLMN Ha Te3n ueHu. [Npn oTaaBaHeTo Noj Haem Ha UMoTUTe Le
ce CTPEMM Ja CKAKOYBA AbATOCPOYHM A0roBopu € BraronpuATHM 3a BM3Heca Ha APYKEeCTBOTO Knaysw.
KnneHTute (HaemaTenuTte) we ce Npoy4ysaT BHUMATE/NIHO OT Ief4Ha TOYKa Ha HaAeXAHOCT Npu cbbupaHe
Ha B3emaHuATa. M3BbplBa ce npeaBapuTesIHO NPOyYBaHe Ha APYKECTBOTO, Kenaewo Aa CKA4M
[,0r0BOpP 33 ONepaTUBEH IU3MHT, NO OTHOLWEHWE Ha CBbP3aHOCT M 3a4bXKHANOCT, CbAebHa perncrTpauma um
peructpauyma no BYJICTAT.

JOpy>KecTBoTO He e M3N0XKEeHO Ha NasapeH PWUCK, Npou3TU4YalL OT onepauum ¢ GUHaAHCOBMU
WHCTPYMEHTMU.

6.11.3.KpeguteH puck.

Mpu ocbluecTBABAHE HA CBOATA AEMHOCT APYXKECTBOTO € M3/I0KEHO Ha KpeauTeH PUCK, KOWTO e
CBbP3aH C PUCKA HAKOWM OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAHME Aa U3MbAHU U3LAN0 U B 06MYaiHO
npeaBuaeHUTE CPOKOBE 3a4b/IKEHMATA CU KbM Hero.

dUHAHCOBUTE aKTMBM HA [APYKECTBOTO Ca KOHLEHTPUPaHW B ABe Fpynu: NapuyHW cpencTBa
(neno3nTh) N Tbprosckmn B3emaHuUs.

MapuyHWUTe CpeacTBa B APYKECTBOTO Ce BaaraT B MbPBOK/AACHa 6aHKa, C BMCOKAa penyTauusa u
cTabuaHa NMKBUAHOCT, KOETO 3HAYUTE/NHO OrPpaHUYaBa pPUCKa.

Mo OTHOLWEHWE Ha KANEHTUTE, MOAUTMKATA HA APYKECTBOTO € 43 U3BbPLLBA NPogarKbuTe cu npu
YCNOBMATA Ha CTPOro JMMWUTUPAHM CpoKoBe Ha naawaHe. CbbMpaemocTTa M KOHUEHTpauuATa Ha
B3EMaHMATA Ce KOHTPOAMPAT TEKYLLO, CbMIAacHO YCTaHOBEHaTa MNOJIMTMKA Ha APYXKecTBOTO M npw
WMHAMKaTOpKM 3a Npobsiem — We ce NPaBM KOHTAKT CbC CbOTBETHMA KAMEHT 33 OonpeaensHe Ha MepKM 3a
NIMMUTUPAHE Ha PUCKa OT 3arybu.

6.11.4./IukBnAeH pUCK.

JINKBMAHUAT PUCK Ce M3pa3ABa B HeraTMBHaTa CUTyaLMA APYMKeCTBOTO Aa He 6bae B CbCTOSHME 43
nocpelHe 6e3yc/10BHO BCUYKM CBOM 3a4b/IKEHUA CbITAaCHO TEXHMA NagerK. To NpoBerKaa KOHCepPBaTUBHA
NoJINTUKA NO ynpas/JieHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NoaAbprka ONTUMANeH JAUKBUAEH
3anac napu4yHu cpeactsa, 4obpa cnocobHOCT Ha GUHAHCMpPaHe Ha CTONaHCKaTa CU AEeNHOCT, BKIIOYUTENHO
ypes ocurypsiBaHe Ha afeKBaTHU KPEAUTHU PECcypcu U yaeCHeHMs, NOCTOAHHO KOHTPOJIHO HabnaloaeHne
Ha QaKTUYeCcKUTe M MPOrHO3HM MapUYHM MOTOUM MO MepuogM Hanpes v noggbpKaHe Ha paBHoBecue
MeXAY MaTypPUTETHUTE rPaHMULM HA aKTUBUTE M NAaCUBUTE Ha APYKECTBOTO.

[pyKecTBOTO ynpaB/ABa JIMKBUAHOCTTA Ha aKTUBUTE M MACMBUTE CU Ype3 TeKyl, aHanus wu
HabnlogeHMe Ha CTPYKTypaTa M gMHAMMKaTa Ha U3MEHEHMATa UM, M Ype3 MPorHosnpaHe Ha bbaewmTe
BXOAALLM U U3XO4AWM MAPUYHM NOTOUM U GAKTOPUTE 33 HEraTUBHU ePeKTN BbPXY TAX.

6.11.5.Kanutanos puck.

C ynpaBneHMeTo Ha KanuTana APY*KeCTBOTO Lie/iv 4a Cb3zaBa M NoaabpiKa Bb3MOXKHOCTM TO Aa
npoab/KM  Aa OYHKUMOHMPA KaTo geicTBawo npeanpuatMe W Aa ocurypsiBa CbOTBETHaTa
Bb3BPbLAEMOCT Ha WHBECTUPAHWUTE CPeAcTBa Ha aKUMOHepuTe,  CTOMAHCKM MOA3M Ha gpyrute
3aMHTEpPecoBaHM /iMLUA U Yy4acTHULUM B HEroBmMa GM3HEC, KaKTO M Aa Noaabprka onTUMasHa Kanutanosa
CTPYKTYpa, 3a Aa ce peayumpaT pasxoamTe no nogabprKaHe Ha KanuTana.

[pyKecTBOTO TeKylwo HabnagaBa OCUMIypeHOCTTa M CTPYKTypaTa Ha Kanutana Ha 6asa
CbOTHOLUEHMETO Ha 3a4/bXKHANOCT. TOBA CbOTHOLIEHWE CE U3YMCIABA MEXKAY HETHMS ObAroB Kanutan
KbM 06LLiaTa Cyma Ha aHra*kKMpaHus KanuTan. HeTHMAT 4bAroB KanuTan ce onpeaens KaTto pasfinka mexay
BCUYKM NPUB/EYEHU 3a€MHM CPeaCTBaA (KPAaTKOCPOYHM M AbATOCPOYHM), TaKa KAKTO Ca NOCOYEHM B OTYETA
32 QMHAHCOBO CbCTOAHME, W NApPUYHUTE CPeAcTBa M MAPUYHM eKkBMBaneHTM. ObwaTa cyma Ha
aHraXXMpaHua KanuTtan e paBHa Ha cOHBCTBEHUS KanuTan U HETHUS Ob/TOB KanuTtas.
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B Tabunuata no-gony ca NnpeAcTaBeHM CbOTHOLWEHMATA HA 3a4/bKHANOCT HA 6as3a CTPyKTypaTa Ha
KanuTana KbM Kpas Ha OTYETHUA NepuoL;:

CbOTHOLIEHMATA Ha 3aANbXKHANOCT Ha 6a3a CTpyKTypaTa Ha 31.12.2024 | 31.12.2023
Kanutana BGN '000 BGN '000

O6uo AbAroB KanuTan, T.u.: 1001 1724
—baHKoBM 3aemu 0 0
HamaneH c napuyHuTe cpeacTBa M NapuyHM EKBUBASIEHTU (81) (638)
HeTeH AbAros Kanutan 920 1086
06u10 cobCcTBEH KanuTan 19 560 18 840
O6uo KanuTan 20561 20564
CbOoTHOLWEHMe Ha 3a4/TbXKHANOCT 4.87% 8.38%

6.12.KntouoB ynpaBneHCKU nepcoHan.
CbCTaBbT HaA KAOYOBMA YNpPaB/ieHCKM NepcoHan e onosecteH B T.1. Pa3mepbT Ha
Bb3HArpa*kAeHMATa Ha YNpPaBAEHCKUA NepPCoHaN 3a OTYETHUAT nepuon e 18 xmn. nB..

6.13. BoeHHU KOHPAUKTHU

Ha 07 oktomepun 2023 r. Xamac n3BbpLlIM HanageHue B M3paen, KaTo B3e M3paesiCKU rparkaaHmn 3a
3aN0XHUUM. B oTroBop, nocnenBaxa cepuAa HanageHwa B WMeuuaTta [asa, Kato ToBa poBeae A0
XYMaHUTapHa Kpu3a. BcMyKo ToBa, B KOMBMHAUMA € Npoabakasawma KOHOAMKT mexay Pycma n YKpanHa,
Cb3aBa Ccpefa Ha NOBULLEHA HECUTYPHOCT B PErMoHa, KOATo 61 Morna Aa AoBeae 40 3aTpyAHEHMA BbB
BEPUIUTE HA [0CTaBKW, HOB PbCT HAa WMHOAAUMATA U 3aTPyLHEHMA B MKOHOMMUYECKUTE AEMHOCTU Ha
CTonaHcKkMTe cybekTun.

KbmMm MomeHTa Te3n cbbUTMA HAMAT NPAKO OTpPa)KeHWe BbPXy OMepaTMBHATA AENHOCT Ha
JpyxecTtBoTo. [JpyKecTBOTO CTPUKTHO CNean KpeauTHUA PUCK U He OYaKBa CbLUECTBEHU OTKJAOHEHUA U
NPOCPOYMA MO 3a4b/KEHUATA U HECbOMPaeMOCT Ha B3eMaHMATA.

He ca Hanuue 3aryba Ha KOHTPO/A, CbBMECTEH KOHTPOJ MM CNOCOBHOCT 33 ynpaxHABaHe Ha
3HAYUTENHO BAMsAHMeE. [IpyKeCTBOTO HAMA NpPsAKa eKcnosmuma KbM YKpanHa, Pycua n bamskua U3ToK m
KbM MOMEHTA He ca HanAuue WHAMKAUMM 33 CbLLeCTBEHA HECUTypHOCT OTHOCHO AelHOCTTa Ha
LPYKeCcTBOTO 3a cnegsawmte MUHUMYM 12 meceua.

He ca Hanunue npeycTtaHOBEHW AEMHOCTU M HETEKYLLM aKTUBKU AbpXKaHM 3a npoaaxkba.

He ca Hanuue aKTMBM MAM NACUBU, U3NOXNEHU HA PUCK OT CbLUECTBEHA KOpPEeKUuMa nopasm
KOHOAMKTUTE B YKpaiHa n bamskma M3TOK. PbKOBOACTBOTO LWe NPOAb/AXM Aa clean pa3BUTUMETO Ha
KOHQNMKTUTE U LLe ce CTPeMM fa Npeanpuema HaBpemMeHHU AeCTBMA 33 CMeKYaBaHe Ha NOTeHUNANHUTe
HeraTMsHU edpekTu.

6.14.KnumaTtnueH puck.

MN3meHeHMeTo Ha KAMMaTa M B/IOWABAHETO Ha CbCTOAHMETO HA OKOJIHATa cpefia Ca M3TOYHMUK Ha
CTPYKTYPHU NPOMEHM, KOUTO 3acAraT BCUYKM aCNeKTU Ha MKOHOMMYecKaTa AelHOCT. PUCKOBETE, CBbP3aHu
C KMMaTa U OKOJIHATA cpefia, BKAOYBAT ABa OCHOBHM ABUraTena Ha puckKa:

6.14.1.®U3nYECKU PUCK.

CBbp3aH e ¢ GMHAHCOBOTO BbH3AENCTBME HA MPOMEHAWMA Ce KAMMAT, BKAOUYUTENHO MO-4ecTu
E€KCTPEMHU METEOPOJIOTMYHM ABAEHUA U MOCTEMNEHHW M3MEHEHMA HA KAMMATA, KAaKTO M BNOLWABaHe Ha
CbCTOAHMETO Ha OKOJIHATA CpeAa KAaToO HampMMep 3aMbpcABaHe HAa Bb3Ayxa, BOAUTE U 3eMATa, BOAEH
HepocTur, obegHaBaHe Ha HGMopasHoobpasneTo n obesnecaBaHe. PUBNYECKUAT PUCK ce KaTeropusmpa
KaTo ,,0CTbp“, KOraTo NPoOM3TMYA OT EKCTPEMHU SBJEHWUA KaTo CylW, HAaBOAHEHMA uUan Bypu, W KaTo
,XPOHMYEH”, Korato npou3TMya OT MNOCTENEHHW W3MEHEHWs, KATO HanpuMmep MOBWLIABaHE Ha
TemnepaTtypute, MNOKayBaHe Ha OKEeaHCKOTO paBHWUWE, BOAEH Hepoctur, obeaHABaHe Ha
6nopasHoobpasneTo, NPOMAHA B 3eMENON3BAHETO, paspyllaBaHe Ha MeCTOOOUTAHMA M HejoCTUr Ha
pecypcu. lMpAKOTO Bb3AEWCTBME HA TO3M PUCK MOXKe Ja [AoBede [0 YyBperKAaHe Ha MMYyLLEecTBO —
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HaBoAHEeHWe, 3eMeTpeceHne; AU HamanABaHe Ha MPOM3BOAUTENIHOCTTA, @ HEMPAKOTO My Bb3aelcTeune
[0 nocneasaly cbbMTUA KaTo HanpUMep HapyllaBaHe Ha BepUruTe Ha AoCTaBKa.

6.14.2.Puck, cBbp3aH ¢ npexopaa.

OTHaca ce o ¢uHaHCOBUTE 3arybu, KOUTO AafeHa KOMMNaHWA MOXKe Aa NPeTbpnu, NPAKo Uan
HenpsaKo, OT npoueca Ha npucrnocobaBaHe KbM MO-HUCKOBBbrAEpoAaHa M MO-eKONOrMYHO YCTOMYMBA
MKOHOMMKA. Tolt moxe ga 6bae nopoAeH OT CPaBHUTENHO BHE3aNMHO MPMEMaHe Ha MNOJAUTMKM Mo
OTHOLWEHME Ha KAMMATa M OKOJIHATa Cpeaa, HanpeabK Ha TEXHONOTMUTE UAM MPOMAHA B Ma3apHUTE
Hariacu n NpeanoyYnTaHmA.

CeKTopuTe, 3@ KOMTO € MO-rofisma BepoATHOCTTa Aa 6baaT PpuM3MYecKM 3acerHaTu ca CesicKoTo
CTOMNAHCTBO, FOPCKOTO CTOMaHCTBO, pubONOBa, 34paBeonasBaHETO, eHepreTukaTa, MWUHHOTO Aeno,
TpaHcnopTa U MHpPaACTPYKTypaTa M Typuama. CeKkTopute, KOUTO € BepoATHO Aa 6baaT 3acerHaty oT
npexo4 KbM HUCKOBbIIEpOAHA WKOHOMWKA Ca eHepreTMkata, TPaHCNOpPTa, MPOMMULLNEHOTO
Npown3BoACTBO, CTPOUTE/NICTBOTO M CE/ICKOTO CTONAHCTBO.

PuckoseTe, cBbp3aHM C KNMMaTa M OKO/IHaTa cpeda, MoraT Aa 3acerHaT Npsako ePpUKacHOCTTa Ha
CblLUeCcTByBalLMTE U ObAewnTe CTpaTerMnm Ha APYXKecTBOTO, 3aToBa € OT CbLLEeCTBEHO 3HayeHue 3a
PbKOBOACTBOTO Aa ONpefenn Kou OT TAX 3acAraT AeMHOCTTa HU B KPaTKOCPOYEH, CPeaHOCPOYEH U
OBArOCPOYEH NNaH. PbKOBOACTBOTO Ce CTPEMM Aa MO3HaBa A0CTaTbyHO A0Ope pUCKoBETe, CBbP3aHM C
KNMMaTa M OKO/IHATa cpefa, 3a Aa MOoKe Aa pas3bupa rnasBHUTE PUCKOBE M pPeaoBHO Aa MM nognara Ha
npernea.

[OpyXecTBoTo He u3MnoA3Ba B [AEMHOCTTA CU  Pecypcu, KOWUTO 3HAUYMTENIHO YyBesuyasat
Bbl/1ePOAHNTE EMUCHMN.

B cvoTtBeTcTBMEe C npeaxogHaTa roguvHa, Kbm 31 gexkemspu 2024 r. Apy*KecTBOTO He e
MAEHTUOUUMPANO 3HAYUTENIHU PUCKOBE, NPeaUN3BMKAHU OT KAMMATUYHUTE NPOMEHM, KOUTO Buxa mornu
0a OKa)aT HeraTMBHO W CbLLECTBEHO BAWAHME BbpPXy OGUHAHCOBUTE OTYETM Ha [lpyXkKecTBoTo.
PbKoBOACTBOTO HENPEKBCHATO OLEHABA Bb3AeMNCTBMETO HA CBbP3aHUTE C KAMMaTa BbNpPOCK.

6.15. CbbuTnAa cnep aataTta Ha 6anaHca.
Cnepn patata Ha 6anaHca, He ca HAcTbNWAM KaKTo 6aronpuATHWU, Taka M HebnaronpuaTHM

C'b6VITVIﬂ, KOWUTO Aa Hanarat U3spn4yHo onoBectABaHe N KOpeKUunn B OT4eTa.

[ata: 27.03.2025r.

Cwcrasun; Maria  Soth p . N
. signed by bKOBOAUTEN: Digitally signed
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Dimitrova IVANOVA
/Mapusa rOCinp,VIHOB'cg‘StSPOdi”O‘/a /Teopopa ﬂonoslé/—p‘ll\gqylﬁvﬂ@mm anpektop/
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NEPUOA,

Hactoawma goknag ce oTHaca 3a geiiHocTTa Ha ,,Eiiu Bu [xun dpoHA 3a MHBECTULUOHHK umoTn”

AOCHL /OpyxecTBoTO/ 3a Nnepuopa ot 01.01.2024r. go 31.12.2024r., a npeaxofeH e nepuoabT ot 01.01.2023r.
oo 31.12.2023r.

OBLWIA MH®OPMALUUA. AKUMOHEPU N YNIPABNEHUE

“Einy bn Oxun doHA 3a MHBECTUUMOHHM nmoTtn” ACUL, rp. BapHa, e akKUMOHEepPHO APYHKECTBO CbC
cneumanHa MHBECTULMOHHA LeN, y4peneHo CbrlacHO 3aKoHOoAATencTBoTo Ha Penybauka bbarapmsa cbe
ceganviue rp. BapHa v agpec Ha ynpaBneHnue bya. ,Llap Ocsoboauten”, Ne 25.

LpyXecTBoTo e y4ypeaeHo Ha YuypeauTenHoTto cbbpaHue, npoBeaeHo Ha 8 HoemBpu 2006 1. 1 e
BMMCAHO B TbProBCKMUA perncTbp Ha BapHeHCKM OKpbrKeH cbpg ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napT. N2 6 no ¢pupmeHo aeno Ne 4784/23.11.2006r.

MNpeaMmeTbT Ha AeMHOCT Ha [pyKecTBOTO € MHBECTUPaHe Ha NapuyYHUTe cpeacTBa, HabpaHu ypes
M34aBaHe Ha LUEHHU KHWMXKA, B HeABMKMUMMU UMOTU /CEKIOPUTU3AaUMA Ha HEABUNKMMKM MMOTH/ NOCpeacTBOM
NOKYyMKa Ha NpaBo Ha COBCTBEHOCT M APYrN BELLHW NpaBa BbPXY HEABMNKMMW MMOTM, M3BbPLUBAHE HA
CTPOEXM M NopobpeHua B TAX, C LeNn NpPefoCTaBAHETO MM 33 ynpaB/eHWe, OTAABAHETO MM MOA Haem,
NV3MHF, apeHaa u/wan npogaxbata mm. Kbm 31.12.2013 r. [pyskectsoto e ¢ Kanutan 682 500 nesa,
pasgeneH B 682 500 06MKHOBEHM, 6E3HANIMYHM aKL MM C HOMUHANHA CTOMHOCT 1 neB BcAKa egHa.

“Eny bn Oxu doHA 3a MHBECTUUMOHHU umoTn” AACUL, e nonyuymno nvueHs 3a M3BbpLUBaHe Ha
AEeMHOCT KaTo APYrKEeCTBO CbC CneumasiHa MHBECTULUMOHHA uen ¢ peweHne Ne 440-ACUL, ot 14 mapT 2007 r.
Ha KomucuaTta 3a dnHAHCOB Haa30p.

KopnopTtueBHa CTpyKTypa. AKUMOHEPU

AKumoHepa OpauH WMBaHoB [lonoB ynparkHsABa KOHTpon Bbpxy “EWd Bu Axu ¢oHa 3a
WMHBECTULMOHHM umoTn” ALACULL, Kato npuTexkasa npako 246 750 6pona (36.15% oT Kanwutana) akuuun wm
HenpsAKo, Ype3 cobCcTBEHOTO U ApyKecTBo ,Xectusa-77” EOOL 225 000 6posa akumm (32.97% ot KanuTana)
unn obwo 471 750 6pona akumm npeacrtasnasalim 69.12% ot KanuTana Ha APYHKeCTBOTO.

OcTaHanuTe akuuuK ce NpuTexKaBaT OT aKUMOHepu GU3INYECKU U OPUOUYECKM NLA, @ UMEHHO:
125 438 akumu (18.38% oT Kanutana) ce nputexasat ot ,,Jxynain” EOO[, , 69 062 6pos akuum (10.12 % ot
KanuTana) oT Teogopa MNonosa, 16 250 6pos akumm (2.38% oT KanuTana) ot MNeTts BecennHosa Mutesa.

Ha [pyKecTBOTO He ca W3BECTHWM [A0rOBOPEHOCTU (BKAIOYMTENIHO U CAef NPUKAOYBAHETO Ha
nepuoga), B pesyatart Ha KoMTo B 6bely, MOMEHT Aa HAaCTbNAT NPOMEHW B NPUTEXKABAHUSA OTHOCUTENEH AAN
LEHHWN KHUKa.

“Eny Bbn Oxun doHA 3a MHBeCTUUMOHHU nmoTn” AOCUL, He npuTerkaBa AAN0BKU y4acTua B ApYru
ApyKecTBa.

CbBeT Ha AnpeKTopUTe

LpyXecTBOTO e C egHOCTENEHHa cMcTema Ha ynpasaeHne — CbBeT Ha ANPEKTOpUTe, C MaHAAT oT 3
rognHu. YneHose Ha C/[], ca:

Teopopa UsaHoBa NonoBa— lNpeacenaten Ha CbBeTa Ha ANpPeKTopuTe U U3NbAHUTENEH ANPEKTOP;

LiBeTa KoctraguHoBa BnaiikoBa — uneH Ha CbBeTa Ha AMpeKkTopuTe

Husko Aimmutpos CraBpes - yneH Ha CbBeTa Ha guUpeKkTopuTe

CbBeTbT Ha AMPEKTOPUTE HE € YITbAHOMOLLMA NPOKYPUCT UK APYT TbProBCKU yNpasuTen.

“Eny Bbn dxun $oHA 3a mHBeCcTUUMOHHM mmoTtn” ALACUL, ce npeactaBnasa oT M3NbAHUTENHUAT
aunpektop u MNMpepcepaten Ha CbeeTa Ha gupektopute Teogopa MeaHosa Nonosa

CbBeTbT Ha AMPEKTOPUTE HE e YITbAHOMOLLMA NPOKYPUCT UK APYT TbPrOBCKU yNpasuTen.

“Eny bun Oxkn ¢oHA 3a mMHBecTUUMOHHM umoTtn” AACUL, ce npeactaBnsBa oT M3nbAHUTENHMA
anpektop u MNMpepcepaten Ha CbeeTa Ha gupektopute Teogopa NeaHosa Nonosa.

AnpeKTop 33 BPb3KU C UHBECTUTOPUTE

MBaH /llobomunpos UrHes, Ten: +359 89 869 5142, en.nowa: ignev.ivan@gmail.com
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aapec 3a KopecnoHaeHumn: rp.BapHa, 6yn.”Llap Ocsoboguten” 25

MpuTtexkaBaHU OT yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE aKUMM Ha [lpyXKecTBOTO. Y4yactma B
KanuTtazia u ynpasJ1eHNETO Ha APYru ApYXKecCTBa.

YneHoBeTe Ha C/[l, KOUTO NpUTEXKaBaT aKuuUM Ha [lpy»KecTBOTO KbM Kpas Ha nepuoaa:
e Teopopa MeaHosa lonosa - lNpeacenaten Ha CbBeTa Ha AupeKTopuTe U M3nbaHUTeNeH
avpekTop nputexkasa npAako 10.12% ot kanuTana Ha [pyr*KecTsoTo.

YneHoBe Ha CbBeTa Ha ANPEKTOpPUTE, KOUTO NpUTEXKABAT NnoBeye OT 25% oT KanuTana Ha apyrun
ApyXKecTBa KbM KpaAa Ha nepuoaa:

e Teopopa WMeaHosa lonosa - lNpeacenaten Ha CbBeTa Ha AupeKTopuTe N M3nbaHUTeNeH
AVPEKTOp e egHoAMYeH cOBCTBEHMK Ha KanuTana Ha ,[pewsc” EOQOL , ,Mpewbc xoym”
EOOL, ,Mpewbc nponbptn” EOOM, ,Xapsect” EOOL u ,l[onama mormaa MHBECTMBHT”
EOO/L, ablepHo apy»KecTBo Ha ,Mpewbc nponbptn” EOOL, Teo rpeiig EOOL.

YneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KOMTO y4acTBaT B yNpaBAeHUETO Ha APYrU ApYyKecTBa KbM
Kpasa Ha nepuopaa:

0 Teopopa UeaHoBa lMonosa - lNMpegcepaten Ha CbBeTa Ha gupekTopute n U3nbvaHuTeneH
OVpeKTop:

" e ynpaBuUTeN Ha ciegHuTe ApyxKectea: ,Apea” EOO[, ,Mpewbc” EOOL, Temnnap
EOOL, ,XeHg byprac” 004, XeHg Mnosaus EOOL, XbI Mapk EOOL, “Xenu
napagans” EOO/, ,Mpewbc nponbptn” EOOA, , Xapsect” EOO/, 0.K-99 00/, Teo
rpeiig EOOL, Xenu knbctbp 4334,

" e uyneH Ha CbBeTa Ha aupektopuTe Ha ,Xenun” EAL , ,KoHTpact uHsect” A wn
,Xoten Opbuta” EAL.

OctaHanuTe yneHosBe Ha CbBeTa Ha AMPEKTOPUTE He y4yacTBaT B yNpaB/ieHWETO U He npuTexasar
YyacTu OT KanuTana Ha Apyrv ApyKecTsa.

Kbm Kpasa Ha nepuoga HUKOM OT yneHoBeTe Ha CbBeTa Ha AMPEKTOpMTE He MpuTerkasaT npasa
(onuun) 3a npuaobursaHe akuUK MAK obanraunm Ha [pyxecTsoTo.

Kbm Kpas Ha nepuoga HUKOM OT yneHoBeTe Ha CbBeETa Ha AMPEKTOPUTE He y4acTBa B TbProBCKU
[APY*KecTBa KaTo HeorpaHMYEHO OTFOBOPEH CbAPYKHUK.

Bb3HarpaxaeHua Ha YaeHoseTe Ha CbBeTa Ha AMpPEKTopuUTe 3a Nnepmoaa

Mpe3 nepnoaa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca U3NAATEHM Bb3HArpaXaeHusa B pasmep
Ha 18 xun.ns. YneHoseTe Ha CbBeTa HAa AMPEKTOPUTE HE Ca NOAYYaBa/IM HEMAPUYHWN Bb3HArpaXKAeHuA U B
Nnon3a Ha CblWUTe He €A Bb3HWUKHAAM YCAOBHWU WAW PA3CPOYEHU Bb3HArpaxaeHua. MN3BbH Abmkumure
OCUTYPUTENHU NNAWAHKUA, HEe ca NpeaABUAEHWN CMeuManHU AOMNbAHUTENHM CYMM 33 NeHcuu, obesleTeHus
npu NEeHCMOHMpPaHe u ap.

NHdopmauma 3a ycTaBa Ha APYKECTBOTO

CbrnacHo YctaBa Ha ApY*KecTBOTO pelleHnATa 3a M36op M 0cBoOOKAaBaHe Ha YieHoBe Ha CbBeTa
Ha AMPEKTOPMUTE, KAaKTO U OTHOCHO U3MEHEHMA U AOMNbJIHEHMA Ha YCTaBa Ha [pyrKecTBOTO ce B3emaT C
MHO3MHCTBO OT 2/3 OT NpeAcTaBeHnUTe akLUuun.

lpe3 nepuoga He ca HaCTbNUAM MPOMEHW B OCHOBHUTE MPUHLMNM HA YyNpaBieHWe Ha
LpyxecTsoTO.
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UHdopmauuma 3a gorosopu no 4a.2406 ot T3

Mpe3 neproaa HAMA CKAOYEHN AOTOBOPU MeXAY APYKeCTBOTO 1 yneHoseTe Ha Cl u cBbp3aHuTe C
TAX ML, KOUTO ca M3BbH ObuyaliHaTa AENHOCT Ha APYMKECTBOTO M/IM CbLLEeCTBEHO Ce OTKAOHSBAaT OT
nasapHuUTe ycaosus.

JENHOCT HA “ENY BU AKX ®OHA, 3A UHBECTULIMOHHU UMOTWU” AACULL MPE3 NEPUOAA

JeAHOCTU No peannsaumaTa Ha NPOEKTA HA APYKECTBOTO ,,U3rpakaaHe Ha TbProBCKM KOMMIEKC
B CTyaeHTCKHU rpag, rp. Cooua”, BkaouBaLly 3aBegeHUa, oPUCU U XKUAULLA

CAenKku cbe CBbP3aHMU ML, roZIeMU CAE/IKU U TaKUBA OT CbLUECTBEHO 3HAYeHMe 3a AeMHOCTTa Ha
ApyxecTBoTO

[py»XecTBOTO He e CKAKYBaNo cbC “cBbp3aHmM amua” no cmmncbna Ha 3MMNLUK, caenkm ot cbllecTBEHO
3HaYeHue 3a [1pyKecTBOTO UK 33 CBbP3AHOTO JINLLE UK CAENKWU, KOUTO ca HeobuyaliHM No BMA U YCAOBUSA
M KbM MOMEHTA He Ca HaNnLe NPeaIoXKeHNs 3a CKAOYBAHE HA TaKMBA CAENKN.

[pyecTBOTO He e CKAYBaN0 CAENKNU, KOUTO ca U3BBH obMYyaMHaTa My AeNHOCT UK CbLLECTBEHO
ce OTK/IOHABAT OT Na3apHUTE YCN0BUA.

CkntoyeHuTe npes3 otyeTHata 2024r. ot [pyXKecTBOTO CAENKWU, Ca B PaMKUTE Ha NpegmeTta Ha
AeMHOCT Ha [lpy*KecTBoTO.

MNpe3 nepnoaa:

0 ca oT4YeTeHWM NpuUxoam OT Haemum U KoHcymaTtusu oT lMpusunngx EOO/ B pasmep Ha 28
xun.ne. 6es 4AC.

O Ca OTYETEHM NPUXOAUN OT HAEMU N KOHCYMaTUBKM U oT Xenun EAZl B pa3amep Ha 30 xun.nB. 6e3

AAC.

0 ca oTyeTeHM npuxoau OoT Haemm mn KoHcymatusu oT XBI Mapk EOO[ B pasmep Ha 642
xun.ne. 6e3 4AC

0 ca OTYeTeHU NPUXOAU OT HaeMun U KOHCymaTuem oT XenmnHec EOO/] B paamep Ha 23 xun.ns.

6e3 AA4C

CTPOMTEI'IHM AEﬁHOCTM B NpUTEXKaBaHUTe OT [lpyKecTBOTO HeABUXKMMU UMOTHU, pasluMpABaHe Ha
NMbpPBOHAYA/IHUA APXUTEKTYPEH NPOEKT

Mpe3 2024r. He ca N3BBPLLBAHM CTPOUTENHU AENHOCTW.

[JeiHOCTM cBbp3aHU C nosemaeH UMMOT B rp.BapHa, ks.lanata, mectHocT Mpuboii c naowy
7650KB.M.

[DeliHoCcTH cBbP3aHKU € yperyampaHeTo Ha no3emaeHUs UMOT M npespbLiaHeTo my B YU

Ha 21.09.2012r. cnep 3annawaHe Ha CbOTBETHUTE TAKCM B pasmep Ha 212 xua.neBa Ha
M3nbaHUTENHA areHuMA No ropuTe m cbrnacHo 4n.19 an.7 oT 3aKoOHa 3a ropuTe BAM3a B CUa 3anoses
Homep P0O049-245/26.06.2012 Ha MUHUCTbPa Ha 3amMedenIMeTo U XpaHuTe cnoped, KoaTo 3027KB.M. OT
MMOTa Ha ApYy»KecTBOTO B rp.BapHa, KB.lanata, m-cT Mpnboii ce n3katouBaT OT ropckna GoHA, 1 ce BKAOYBAT
B ypbaHm3mnpaHuTe Teputopmn. C Taka NpoOMeHeHO NpeaHA3HaYeHMe Tasn NAoL, NpeacTaBnABa yperyanpaH
nosemneH UMoT cnopes, 3aKoHa 3a YCTPOMCTBO Ha TepUTOpPMATA, BbpXy KOWTO MoOraT Aa Ce M3BbpliBaT
CTPOUTENHU MEPONPUATUA.

CAenKku cbe CBbP3aHM ML, roZIeMU CAE/IKU U TaKUBA OT CbLU,ECTBEHO 3HAYeHMe 3a AeHOCTTa Ha
ApyxecTBOoTO

Ha 16.07.2012r. uenuaTt umoT e oTaaneH nog Haem Ha KoHTpacT nHeect MNanata EOO/, no cunata
Ha KOMTO HaemaTenAT e 3annaTua Ha APYKeCcTBOTO Aeno3unT B pasmep Ha 200 xun.ns..
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®dUHaAHCOBO CbCTOAHME U Pe3yATaTU 3a Nepuoaa

(xun.n..)
2024 2023 2024/2023
N: MokasaTenu:
roguHa rogvHa CTOMHOCT npoLeHT
1 | ®duHaHcoB pesynTaT 1406 888 518 58.33%
2 HeTeH pasmep Ha npuxogute oT 1339 1288 51 4.04%
npogaxou
3 | CobcTBeH kanuTan 19 560 18 840 720 3.82%
4 | TMacuBu (4 bArOCPOYHU N KPATKOCPOUHU) 1001 1724 -723 -41.94%
5 | O6wa cyma Ha aKkTuBUTe 20 561 20 564 -3 -0.01%
6 | Mpuxoan 1921 1422 499 35.09%
7 | Pasxoamu 514 533 -19 -3.75%
8 | KpaTkoTpaiiHu akTuBuM 115 676 -561 -82.99%
9 | Pasxoau 3a 6bAaeLymn neproau 12 8 4 50.00%
10 | HanuuHu kpaTKOTpariHK1 akTuBK (8-9) 103 668 -565 -84.58%
11 | KpaTkocpouHU 3afbriKeHNs 1001 1724 -723 -41.94%
12 | KpaTkocpo4Hu B3eMaHUs 34 38 -4 -10.53%
13 | KpaTkocpouHUu hnuHaHCOBU aKTUBYU 0 0 0 0.00%
14 | MNapuyHn cpegcTea 81 638 -557 -87.30%
MnaTuma cyma npes nepuoja 3a
15 | noracsiBaHe Ha AbMArOCPOYHU 0 0 0 0.00%
3afbIKeHus
16 | Tekywm 3agbrnxeHus (11+15) 1001 1724 -723 -41.94%
17 CpefHa Hann4yHoCT Ha MaTepuanHuTe 0 0 0
3anacu
18 | Bpoii Ha gHUTE B Nepuoaa 365 365
PeHTabunHocT:
19 Koed. Ha peHTabuNHOCT Ha npuxoguTe 1.0500 0.6900 0 52 18%
oT npoJdaxou (1/2)
20 Koed. Ha peHTabunHocT Ha cobcTBEHUSA 0.0719 0.0471 0 52 510
kanutan (1/3)
21 (Klolit)b Ha peHTaburnHocT Ha nacusute 1.4046 0.5151 1 172.69%
22 (Klo/g;b Ha KanuMTanusauus Ha akTuBuUTe 0.0684 0.0432 0 58.36%
EdekTuBHOCT:
23 (Ke(;)/i()b Ha edeKTUBHOCT Ha pasxoguTe 37374 2 6629 1 40.35%
24 (K7o/2<)b Ha eeKTUBHOCT Ha npuxoguTe 0.2676 0.3755 0 28.75%
JInkBmnaHocT:
o5 | Koed. Ha obuya nuksnaHoCT 0.1029 0.3875 0 -73.44%
(10/11) : : SR
26 | Koed. Ha bvpsa nukenaHoCT 0.1149 0.3921 0 -70.70%
(12+13+14)/11 ' ' '
Koed. Ha He3abaBHa NMKBUAHOCT o
27 (13+14)/16 0.0809 0.3701 0 -78.13%
o8 Koed. Ha abcontoTHa NMKBUAHOCT 0.0809 0.3701 0 78.13%
(14/16)
dPuHaHcoBa aBTOHOMHOCT:
29 (K:;)/Zt)b Ha ouHaHcoBa aBTOHOMHOCT 19.5405 10.9281 9 78.81%
30 z(f/g‘)b Ha saAnLXKHANOCT 0.0512 0.0915 0 -44.07%
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Mpuxoaun, pasxoan n GUHAHCOB pe3ynTat
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EdekTuBHOCT

4.0000
3.0000
2.0000
1.0000

0.0000
1 2
m 23 Koed. Ha edeKTUBHOCT Ha pazxoauTte (6/7)
B 24 Koed. Ha edeKTUBHOCT Ha npuxoauTte (7/6)
JInkBngHocCT
0.4500
0.4000
0.3500
0.3000
0.2500
0.2000
0.1500
0.1000
0.0500 . l . .
0.0000
Koed. Ha obLua Koed. Ha6bpaa Koed. Ha Koed. Ha
NMKBWUOHOCT NMKBWUOHOCT HezabaBHa abcontoTHa
NMKBWUOHOCT NMKBWUOHOCT

m 2024 m2023

HeTHuTe npuxoam ot npogax6bu npes 2024r. u npe3 2023r. ca M3LUANO0 OT HAEMU Ha cobCTBEHU
HeABUXMMMU UMOTU HaxoaAWm ce B bbarapua n npedakrtypmpaHe Ha pa3xoam 3a en.eHeprva U Boga Ha
Haemartenure.

KanuTtan un pesepsu

Mpe3 mecey, pekemspu 2010r. ca npeanpueTM AeWCTBMA NO YyBe/AMYaBaHe Ha KanuTana Ha
OPYKECTBOTO, Ype3 HOBAa eMUCMA Ha aKuMW. 33 UenTa e M3roTBEeH MPOCMEeKT, KOWTO e npeacTaBeH 3a
opobpeHne npen KomucusaTa 3a puHaHcoB Haazop. Ha 08.04.2011r. npocneKkTta e ogobpeH oT KomucuaTta
3a GMHaAHCOB Haa3op. [pyKecTBOTO NpPoBeae YBEANYEHME HA KanuTana, KOeTo NpuKntoum npes toHn 2011r.
Mo HabupaTenHaTa CMeTKa Ha APYXKEeCcTBOTO MnocTbnuxa 559 xun. nB.  AKUMUTE OT yBENUYEHUETO Ha
Kanutana, ce TbprysaT Ha bbarapcka ¢poHaosa 6opca-Codua AL ot 20.07.2011r. PasmepbT Ha emucuAaTa
aKkumun npegm ysenunyeHueto e 650 000 nB., pasmepsT Ha yBenudeHuneto e 32 500 n.., a emncuaTa cnep
yBennyeHueto e 682 500 nB. HomMMHanHaTa CTOMHOCT Ha egHa akuma e 1.00 neB U eMUCUOHHA CTOMHOCT
17,20 nesa.

PucKoBe 3a AeAHOCTTA.
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OCHOBHM PUCKOBE N HECUTYPHOCTU, Npea KOUTO e n3npaseHo [py*KecTBoTo.

OCHOBHWTE PUCKOBE U HECUTYPHOCTU, NPes KOUTO € U3npaBeHo [pyKecTBOTO ca PUCKOBE, TUMUYHMU
3a CEKTOpa, B KOMTO TO Lie AelCTBa (HeaBUMKMMUTE UMOTU), KAaKTO M OBLWM PUCKOBE, TUMNYHM 33 BCUYKK
CTONAaHCKM cybeKTH B cTpaHarTa.

CuctemaTtuuHuU pUucKkose
Monutnueckn puckK

MoANTUYECKUAT PUCK OTPA3ABa BAMAHMETO Ha NOJIUTUYECKUTE NPOLLECU B CTPAHATA, KOUTO OT CBOA
CTPaHa BAUAAT BbPXY Bb3BPbLLAEMOCTTA HA MHBECTULMUTE.

Te BKNtOYBAT:

e Bb3HMKBAHE Ha MOAUTUYECKM CbOUTUA, KAaTO BOMHa, NpeBpaT, rPakAaHcku bespeanum,
byHTOBE, CTaykK, embapro, KakTo U NpupoaHN 6eacTBMA UK APYTY CbOUTUA CbC CPaBHUM edeKT;

e (b6naBsBaHe Ha 06, MOPAaTOPMYM BbPXY NAALLAHUATA;

e [lpomeHM B peXknma Ha BaNyTHUTE NNALLAHUS;

e [lpyemaHe UnM U3MeHeHMe Ha HOPMATUBHM aKTOBE MAN PELLUEHMNA HA NPAaBUTENCTBOTO UM
Ha ApYr AbpKaBEeH OpraH;

o KoHdUCKaUMA MM HauMoHann3aLms;

e OrpaHnyeHusa uam 3abpaHa 3a U3HOC HA CTOKM UAN YCAYTU B U3MbAHEHWE HA 334 bXKEHUS
no mMeXAyHapoaHW [0roBOpM, NO KoMTo bbarapua e cTpaHa.

3a 2024r. NONAUTUYECKMA PUCK MOKa3Ba TEHAEHLMA 32 yYBe/AMYaBaHe HA PUCKA OT KOHONMKTM Ha
rnobanHO HMBO W YyBENWYABAaHE HA PUCKA OT MOAMTMYECKA M couManHa HectabunHocT. OcHoBHUTE
NoNTUYECKU pUCKOBeE 3a Bbarapuma ce ceexxpat Npeanmo 40:

CmabunHocmma Ha 6ba2apPCKOMO nNpasumesncmseo — NopeaHUTe NPeAcPOYHM Nap/iaMeHTapHU
M360pM U HA3PANOTO MOJUTUYECKO HaMpeXKeHWe B CTpaHa ca PaKTopu, HOCELM MOBMLLEHA PUCKOBA
CUTyaums.

®duHaHcosamMa noAUMUKA HA CMPAHAmMa — HeAOCTaTbYyHO 3340BOINTENHOTO M3rpaXkgaHe Ha
cTabunHa ¢uWHaHCcoBa cuUcTeEMa KaToO nNpeanocTaBKka 33 YCTOMYMBO WMKOHOMMYECKO Pa3BUTUE M
noaAbpKaHe Ha aTPAKTMBHA MHBECTULIMOHHA Cpeaa.

bopbama cpewy KopynuuoHHUmMe MPAKMUKU U Op2aHusupaHama u bumosa npecmuvrHocm -
pesynTatTuTe pepaeKkTMpaT BbpXy LOBEPUETO HA EBpONa M YyKaeCcTpaHHUTE NHBECTUTOPM.

** Ha 6a3a noco4eHomo U MO3HABAHEMO HA MoAuMuUYecKama cpedd 8 CmpaHama, Kom

MOMeHMA Ha U320mesaHe HA HACMOAWUA OO0KAa0, oueHAsaME MOAUMUYECKUA PUCK Kamo:
cpedeH

MaKpOMKOHOMUYECKU PUCKOBeE:
BanyTteH puck

BanyTHUAT puUCK e BMA NasapeH pUCK, HOcely 3aniaxa 3a MHBECTULMUTE WM KOPNopaTUBHUTE
NapuyHMUTE NOTOLM B Yy)KAECTPAHHA BanyTa, KOWTO NPOM3TUYA OT Bb3MOMKHOCTTA 3@ HEraTMBHU LLEHOBMU
AVHaMWKW HA BaNyTHU A,BOMKMW.

Kato rapaHT 3a MaKpOMKOHOMWYECKaTa CTabuaHocT, bbarapua 3anassa NapUYHUA CbBET NpU
CbLUECTBYBALLOTO paBHULLE Ha dUKcMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo A0 NPUCHEAMHABAHETO
Ha CTpaHaTa KbM eBpO30HaTa.

Coenknte Ha Jpy*KecTBOTO Ce OCbLLECTBABAT B 6b/Irapcku fesa.

¢ Ha 6a3a nocoyeHomo U MNO3HABAHEMO HA UKOHOMUYecKama cpeda 8 CmpaHama, Kuvm
MOMEeHMAQa Ha uzeomeAaHe Ha HacmoAawuAa doxnad, oueHAsame 8as1lymHUA PUCK KOMO.! HUCBK

MHdnaumnoHeH puck
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NHdnaumaTa B cTpaHaTa e BarKeH paKTop, Kacaell, peasiHaTa Bb3BPaLLAEMOCT HA MHBECTULMUTE B
bbarapums.

NHdnaumatTa e KonMYecTBEHA MAPKA, KOATO M3MepBa Temna Ha YyBe/NMYEHMETO Ha LeHaTa Ha
ocpegHeHa NoTpebuTeNncKka KOWHWULA OT MPOAYKTU W YCAYrM 3a onpegesneH nepuog oT Bpeme. YecTo
M3paseHa B MNpoOUeHTH, WMHONAUMATA MNOKA3Ba HaManABAHETO Ha MoKynaTenHaTa cnocobHoCT Ha
HauMoHanHaTa BanyTta. Korato LeHuTe ce nokaysaT, Te 3an04YBaT Aa BAUAAT HAa KAa4yeCTBOTO Ha »KMUBOT Ha
HaceneHNeTo U OTFOBOPHUTE MOHETAPHWU MHCTUTYLMM, Hal-4ecTo ueHTpanHaTa 6aHKa Ha Abp)kaBaTa,
B3eMaT MepKM, 33 Aa NoAAbpKaT MHPNaUMATa B PAMKUTE HA AOMNYyCTUMMUTE TPaHULM U Aa npeanasat
MKOHOMMKATA OT TpyCoBe.

OCHOBHUTE PUCKOBE, CBBbP3aHU C MHPNALMATA Ce OTHACAT A0 Pa3BUTMETO HA MEXAYHapoaHUTe
LEeHW 1 A0 TemMna Ha MKOHOMMYECKM pacTeX B CTpaHaTa.

MHAEKCU HA NOTPEBUTENICKUTE LLEHW (ML)

%

CpeaHo roanwHun LML, npeaxoaHute 12 Meceua = 100

2019 2020 2021 2022 2023 2024
[eKeMBpU | OeKeMBpWU | AeKeMBpU | AeKeMBPWU | OeKeMBpU | LeKeMBPHU
pecTtopaHTh 1 XoTenu 5.3 4.7 3.2 17.6 13.5 13.8

N3moyHuk: HCU

CpeagHOrogMWHMAT MHAEKC Ha NoTpebuTenckuTe LeHW B ceKTop ,PectopaHTn m xotenn” 3a
nepuoga aHyapu - aekemspu 2024 r. e 13.8%, KoeTto e yBenuyeHue cnpamo 2023r., HO ocTasa
CPaBHUTENHO BMCOK.

MHdnaumaTa e BaXkHa, Tbi KaTO OCBEH pa3nonaraemua A0oXoA4 TA M3aXaa M OT A0XOAHOCTTa Ha
MHBECTULMNTE, aKO € N3BBH 34PaBOC/IOBHUTE HMBA. Pa3bupa ce, BCMYKO e A0CTa YC/IOBHO U 3aBUCKU KaKTO
OT noTpebutenckna npodun Ha YoBeKa, Taka M OT CNECTOBHMUA MYy NAaH.

MporHo3suTe 3a WMHNAUMATA ca NpeanasNnBKM, 3aWOTO, KaTo MajKka M OTBOpEeHa WKOHOMMKA
Bbarapua e noasnacTHa Ha BbHLWHW LEHOBU epeKTu.

< Ha 6a3a nocoyeHomo no-20pe, KoM MOMEHMA HA U320MeAHEe HA HAcmoAulua 00K1ao,

oueHasame UHPAAUUOHHUA PUCK KAMO: 8UCOK

PUCK OT ANLEH3NOHHU peXxxumm

OTroBOpHUTE BNACTM NPOBEXKAAT NOMMUTUKA NO HamanABaHe BPOA Ha OTEXKHABALLMUTE NMLEH3UN
W paspeLlLmTenHn, 1 ONPOCTABaHE Ha Te3U, KOMTO OCTaHaT B cuAa.

ToBa wWe oOKaxe 61aronpuATHO BAMAHME BbPXY OrpaHMYaBaHeTO Ha b6lopokpauusaTa U
KOPYNUMOHHUTE NpakTUKKU. Cb3gageHa e U MHGOPMaLMOHHA CUCTEMA - AAMUHUCTPATUBEH PErncTbp Ha
perynaTopHuUTE PeXnmMM (TULEH3MOHHU, Pa3peLLMTENHU, PEFUCTPALMOHHK, CbrnacyBaTenHun).

[py*KecTBOTO NpuTE)KaBa /IMLEH3 3a WMHBECTMpPaHe Ha Napu4YHU cpeacTsa HabpaHu, upes
n3faBaHe Ha LEeHHM KHUKa B HeABUKUMM MMOTK n3gageH oT KomucusaTa 3a duHaHCOB Hag3op.

*»* Ha 6a3a nocoyeHomMo no-2ope U rMo3HAsaHemo Ha peayanamopHama cpedd, KbM MOMeHMa Ha
us2omesAHe Ha HacMoAWUA O0KAA0, OUeHABaME PUCKA OM AUUEH3UOHHU pexcumu Kamo: 6e3
puck

HecuctemaTMuHM (MUKPOUKOHOMMUYECKU) PUCKOBE:
OTtpacnos puck
Mpe3 2024r. oTpacbabT ce Bb3cTaHOBU. O4aKBAaHOTO NOBULLABAHETO Ha NnxeuTe npes 2024r. u

CbOTBETHO MOCKbMBAHETO Ha KpeauTa We Hamanun TbPCeHeTO Ha HeaBMXXumuM umotu. [pes 2023r.
Jpyr*KecTBOTO ycna Aa 3anasu KAMEHTUTE CU U A3 3anasu NpuxoguTte cu.
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< Ha 6a3a nocoyeHomo no-2ope u crneyugpukama Ha 6a3a nocoyeHomo ro-eope U
crneyugukama Ha ompacsvaad HU, KbM MOMEHMA HA U320MBSHE HA HACmMoAuwusa O0O0KAao,
oueHAsame ompacsa08UA PUCK KAMO: HUCBK

dupmeH puck

[pyKecTBOTO ycnABa Aa NOKpWMBA pasxoaute cM W Aa reHepupa nedanba. AdbarocpoyHute
[0roBOPU C KANEHTU M HAIMYMETO Ha HEHAETM NAOLWM Ha TbPCeHa IoKaumA ca Aobpa OCHOBA 3a pacTeX.

Ha 6as3a nocoyeHoTo no-rope un cneundunKaTa Ha AEUHOCTTAa HU, KbM MOMEHTA Ha MU3roTBAHE Ha
HacToALWMSA A0KNaA oLeHABaMe GUPMEHUNA PUCK KaTo: 6e3 puck

®PUHAHCOB PUCK

[pyXecTBoTo Mma U3rpageHn OTHOWEHMA Ha B3aMMHO A0BepPUE C OCHOBHUTE CU A0CTaBUYMLN U
KNEHTU M MOMKe C [I0CTaTbyHa CTeneH Ha A0CTOBEPHOCT Aa NPOrHo3npa npoaa*kbute n AocTaBkUTeE CU.
CbbuMpaemocTTa Ha B3eMaHMATa € Ha MHOTo A06po HUBO.
* Ha 6a3a nocoyeHOMo no-20pe U aHAAU3a HA hUHAHCOBOMO HU CbCMOAHUE, KbM MOMEHMa Ha
u32omesiHe Ha HacCmMoAwuA 00K1a0 ouyeHasame (PUHAHCOBUA PUCK KAMO: HUCBLK

JInkBnaeH puck

OdpyKecTBOTO noaabp:ka pasymeH 6anaHc mexay 3agbiaxeHus u B3emaHus. Cb3aageHoTo
aosepue npen 6aHKM M KOHTPareHTU cnomara 3a ocurypsBaHe Ha JIMKBMAHOCTTa Ha ApPYMKecCTBOTO.
Opy)ecTBOTO ce e [0Kas3ano KaTo HadexAeH nnatel, No 3aAb/KeHuATa CU KbM TpeTu uua.
[ py*KecTBoTO ce OTHacA NpeanasNIMBO KbM MPOMEHsLLLATa C€ MKOHOMMYECKA CUTyauus U npeasuxkaa
Bb3MOXHOCT 33 pe3Ku KonebaHusa B NnapuiHUTE NOTOLM.

Opy»ecTBOTO BbB BCEKM €AMH MOMEHT MOMKe [Aa aKymyaupa HeobxoaumuTte cpeacTBa 3a
NoKpMBaHe Ha TeKylWuTe CM 3adb/KeHMA. PbKOBOACTBOTO Ha APYMKECTBOTO MOAAbPKa MNOCTOSHHO
NIMKBUAEH pe3eps U MOXKe a pearMpa onepaTMBHO Ha U3BbHPEAHU UNU HENPEABUAEHU CUTYaLUK.

< Ha 6a3a nocoyeHomMo fo-2o0pe U aHAAU3Aa Ha 300bAXEeHUAMA Ha OpyHecmsomo Hu, KAKmo u
CbOMHOWeHUemo mexody cobcmeeHUs HU U [pussievyeH Kanumasna, KbM MOMeHma Ha
u32omesiHe Ha HacCMoAWUA 00K1Aa0 oueHAsaMe AUKBUOHUA PUCK KAMO: HUCHK

LleHoBM puck

ObArocpoyHUTe [OrOBOPEHOCTM HA APYKECTBOTO C KAMEHTUTE OT OCHOBHaTa My AeNHOCT
rapaHTMpaT MOKPMBAHETO Ha pasxoguTe C NPUXOAWUTE U TreHepupaHe Ha nedyanba. PeposHaTa
KOMYHMKaALMATA C KIUEHTUTE N AOTOBOPEHOTO aKTyasIM3MpaHe Ha LeHWTe ca NpesnocTaBKa 3a a4eKBaTHA
peakumsa CNpsAMO TeKylaTa CuTyauus Ha nasapa.

% Ha 6a3a nocoyeHomo no-2ope, na3apHamMa KOHIOHKMypa, Kakmo u cebecmoliHocmma Ha
npoussedeHama om HAc MpodyKyus / npedna2aHu ycayau, KAKmMo U HU80OMo Ha
8bmpelwHopuUpMeHU pa3xodu U HUBOMO HaA re4anbama HU, KoM MOMeEHMA HA U320mesHe Ha
HacmoAwusa 00Ka0 oUeHABAME YeHOBUS PUCK Kamo: cpedeH

PucK, cBbp3aH c NapUYHMA NOTOK

PbKOBOACTBOTO Ha APY*KECTBOTO BHMMATENHO HabsogaBa M MiaHMpa NapuyHUTE MOTOUM U He
OOMycKa M3nagaHe Ha AOpYyXecTBOTO BbB BpemMeHHa MWMAM MOCTOSHHA HEeBb3MOXKHOCT Aa MoracsAsa
3aZb/IXKeHUnTa cu. 3a ToBa CNocobCTBaT M3rpaseHOTo A0BeEpME C KOHTPareHTUTe Ha 6asa Ha AbArOCPOYHM
6e3npobaemMHM B3aMMOOTHOLIEHMA, KOETO rapaHTMpa nNpeaBuaMMOCT B M3MBAHEHMETO Ha MapUYHUTE
pasueTwu.
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% Ha 6a3a rnoco4yeHomo ro-20pe U QHAAU3ad HA 8xo0Auume U u3xo0awume HU napuyHu
nomoyu, KoM MOMEHMA HA U320MefHe Ha HACMOAWUS 00K/1a0 oyeHA8ame pUucKd, C8bP3aH C
MapuUYHUSA MOMOK KAMO: HUCDHK.

KpeaureH puck

LpyXecTBoTO HAMA MOJIyYeHU KpeanuTn OT PUHAHCOBM MHCTUTYUUM M He obmumcaa B 0603pnmo
O6baelle Aa U3N0/3Ba TaKMBaA.

Ha 6a3a noco4eHOTO No-rope, NO3HaBaHETO Ha KpeauTHaTa NoONTUKA Ha BaHKKUTE, CbCTOAHMETO
Ha 6baHKoBaTa cMcTema no Bpeme Ha pUHAHCOBA KPM3a, KaKTO M KpeauTHaTa NoAUTUKA Ha APYXKeCTBOTO,
KbM MOMEHTa Ha U3roTBAHE Ha HACTOALLMA A0KNaA OLeHABaMe KPeAUTHUA PUCK KaTo: 6e3 puUck.

MHBECTULMOHEH PUCK

PbKOBOACTBOTO Ha APY)KECTBOTO € YAO0B/NETBOPEHO OT Bb3BPbLLLAEMOCTTa Ha HamnpasBeHuUTe
WMHBECTULUMM B HEABMNKMMM MMOTW. BCUUYKM HeaBMMKMMM MMOTM Ca 3acTpaxoBaHW. BrolweHaTa
MKOHOMMYECKa cUTyauma npes3 nocnegHute 12 meceua 3abaBM OTAaBaHETO MO4 HAaeM Ha BCUYKM
He3aeTu NoLWM OT HeABUMMMUTE MMOTU Ha APYXKEeCTBOTO, HO AOrOBapAHETO C HOBWU K/AMEHTM Teue C
Mb/iHa cuAa.

*»* Ha 6a3a noco4eHomo rno-eope U Peanu3upaHume om HAC UHBECMUYUOHHU Meponpusamus,
KbM MOMEHMA HA U320MBAHE HA HACMOAUWUA 00K1a0, OyeHABaMe UHBECMUUUOHHUA PUCK
Kamo: HUCBK.

PerynatuseH puck

TbproBCKOTO M AAHBYHOTO 3aKOHOAATENCTBO B CTpPaHaTa Ca XapMOHM3aMpaHW C Te3n Ha
EBpOnNencKMAT Cbto3 1 APY*KECTBOTO HE OYaKBA CbLLECTBEHM M3MeHeHUs B 6n3Ko bbaelle.
* Ha 6a3a nocoyeHomo rno-2ope, npuaa2aHama om OpyHecmeomo HU eKoa02U4HA NoaumuKa
U no3HasaHemo Ha HopmamuseHama 6a3a, KbM MOMEHMA HA U320mesiHe HA HACMOoAUWUS
00K1a0, oyeHAasame pe2yaamusHUsa PUCK Kamo: 6e3 puck.

PuckoBe, cBbp3aHU C NPOAYKTUTE U NAa3apuUTe

MasapHaTa cuTyaumsa nNpuv OTAABAHETO MoA4 Haem Ha HeABMMXMMW MMOTM He npeanosara
HEeNoAIHA KOHKYPEHLMA U M3KYCTBEHO 3aHWM)KaBaHe Ha HaeMHUTe LieHU B 0603pmumo bbaele. LleHuTe
Ha APY*KeCTBOTO ca CbobpaseHu ¢ TeKylaTa CbCTOSTHME Ha Nasapa Ha HeABUXUMMU MMOTU U OcUrypABaT
HopMasiHaTa nevyanba 3a oTpbcana.

*»* Ha 6a3a nocoyeHomo no-z2ope U U3MbAHEHUEemMo Ha Npodykmoeama u fnAacCMeHmHama Hu
MoAUMUKU, KbM MOMEHMA HA U320MBAHe HA HACMOAWUSA O0KAa0 OUEeHABAME PuCKoseme,
C8bP3aHU C NPOOyKMuUmMe U nasapume Kamo: HUCKU

BAXHU CbBUTUA, HACTBNUIU CNEQ TOAULLHOTO CHETOBOAHO NPUK/TKOMBAHE.

Cnep roAVWHOTO CYETOBOAHO MPUK/OYBAHE HE Ca HACTbMNBANM BaXKHN cbbUTUA 3a [lpyrKecTBOTO.

NPEABUMAAHO PASBUTUE U AEMHOCT HA APYXKECTBOTO MPE3 2024r.

MpenBsua M3BbHPEAHOCTTA HA CUTYALMATA, NOPASAM BOeHUTE KOHOAMKTU Mexay Pycua n YKpaliHa u
Xamac u Uspaen v npegnpueTuTe oT AbPrKABHWUTE BAACTU MEPKW, PbKOBOACTBOTO Ha [lpyecTBOTO He e B

CbCTOAHME Aa OLUEHWN HAZIEXKHO BIMAHMETO Ha BOEHUTE KOHPAINKTU BbpXY 6bAeLoTo GUHAHCOBO CbCTOsHUE
W pesynTatuTe oT AeliHOCTTa Ii. BbnpeKkn ToBa PbKoBOACTBOTO Ha [py*KeCcTBOTO CYMTa Ye Bb3AENCTBMETO UM

[IOKNAA 3A AEMHOCTTA Ha "ENY BU XKW GOHJ, 3A MHBECTULIMOHHN UMOTH” ALICUL, 3a 2024r. 11



HAMa fa MMa HeraTMBeH eQeKT, KAKTO BbPXY WMKOHOMMKaTa Ha CTpaHaTa, Taka W BbpXy AeWHOCTTa Ha
Jpy*KecTBoTO OT I1.T. Ha HAMaieHaTa KPeANTOCNOCOOHOCT Ha KOHTPAreHTUTE.

Mpe3 ¢uHaHcoBaTa 2025r. ce o4yakBa Aa yBeaUYM pa3mepa Ha NpMxoamTe OT HaeMu OT TbProBCKMU
Komnnekc B rp.Codus, kB.CTyAEHTCKM rpas, BKAOYBALY, 3aBeAeHMA, ODUCK U XKUAMLLA.

OcbliecTBABaHETO HA MHBECTULIMOHHUTE NPOEKTN Ha [py»KecTBOTO Lie AoBeAe A0 HaMasiABaHe Ha
pa3mepa Ha HerosuTe cBOHOAHM NAPUYHM CPEACTBA M HA HeroBaTa IMKBUAHOCT.

OueHKa Ha Bb3MOXHOCTUTE 3a peasin3aumna Ha UHBECTULMOHHUTE HAMEepPEeHUA

B Tasu Bpb3Ka C Luen npusamMyYaHe Ha HeobXxo4MMOTO 33 peasnsaumaTa Ha NPoeKkTUTe GUHAHCMpPaHe
JpyKecTBoTo niaHMpa Aa M3M0A3Ba CeralwHUTe CUM KanuTasioBU pecypcu, KaKTo U A3 OCbLLeCTBU
nocnefBalin yBenuveHWa Ha KanuTana. lNpu BCAKO OCHLLLECTBEHO yBe/NWYEeHWe Ha KanuTana ue ce
HabntogaBa BpPeMEHHO HapacTBaHe HAa JIMKBMAHOCTTA HAa [pyKecTBOTO A0 NMbJAHOTO WHBECTMPaHe Ha
npuBAEYEHUTE NAPUYHM CPeaCcTBa.

B cnyyai, ye BbBTPEWHUTE M3TOYHMLM Ha JIMKBUAHOCT CEe OKa)KaT HeAOCTAaTbYyHW B onpegeneH
nepuog ot Bpeme, HeobxogmMmmTe Ha [py*KecTBOTO CpeAcTBa MoraT ga 6bAaT OCMIYPeHU M OT BBHLUHM
n3TodHMUM. Mpe3 nocnegHute roanHu 6aHKMTe B bBbarapua akTMBHO pas3BMBAT CBOWTE NpoOrpamu 3a
MNOTEYHO KpeauTUpaHe U BCe NO-arpecMBHO PUHAHCUPAT NPOEKTU B 061acTTa Ha HeABUXKUMUTE UMOTU. 10
Tasu NpuyMHa BApBame, ye [lpyKecTBOTO e pasnonara C fieceH AOCTbN A0 BBbHLWHWU M3TOYHULM HaA
JNIMKBUAHOCT B C/ly4ald Ha HY»KAa.

OuakBame, Ye C HanNpeABaAHETO HA U3MNbJAHEHMETO Ha NPOEKTUTE M C HAPACTBAHETO HA aKTUBUTE Ha
JOpy>KecTBoTO pasmepbT HA M3MN0N3BAaHOTO AbAroBo (GWHAHCMPaAHE MNOCTEMEeHHO LWe HapacTBa Ao
[O0CTUIAaHEeTO Ha ONTUMANHOTO CbOTHOLLEHME HA ABAT KbM COBCTBEH KanuTan. HawunTe o4aKBaHMA ca CbLLO
TaKa, Ye C TeYyeHMe Ha BPeMeTO LeHaTa Ha 3aeMHMA KanuTan NOCTeMNeHHO Le HamasfaBa KaKTo nopagum
pa3BUTMETO Ha Obarapckata ¢uMHaHCOBaA cUCTeMa, Taka W Nopagu NOBUILIABaHE HA [JA0OBEpPUMETO B
LpyxecTsoTO.

JpyKecTBoTO He e Ny6AnKyBano NPorHo3n 3a GMHAHCOBUTE CU pe3ynTaTu.

HamepeHueto Ha [1py>KecTBOTO NO OTHOLUEHUETO HA MHBECTULMOHHUTE MY MMOTU € CNeAHOTO:

Mo oTHoweHWe Ha cTposwaTa ce crpaga B rp.Codpma KB.CTyAEHTCKM rpag APYXHKeCcTBOTO MMa
HamepeHue, na oTAafe NoA Haem He3aeTuTe NAOLWM.

Mo oTHOWeHMe Ha no3emneHna MMOT B rp.BapHa, KB.fanaTa Apy»KeCcTBOTO e CKAYMIO0 A0roBop 3a
Haem ¢ KoHTpacT nHeect Nanata EOO/, n ovakea npeacraBaHe HA MHBECTULLMOHEH NMPOEKT OT APYKECTBOTO
HaemarTen.

NMPOMEHMU B LEHATA HA AKUMWTE HA OPYXXECTBOTO

AKumnTe Ha [lpy*KecTBOTO Ca NPMETU 3a Tbprosua Ha “bbarapcka poHaosa 6opca — Codpua” Al Ha 3
centemspm 2007r., KaTo LieHaTa UM He ce e MPOMEeHAa 0 HaCTOALLMA MOMEHT M e 1 (eaMH) neB 3a akuus.

MH®OPMALMA OTHOCHO MNMPOrPAMATA 3A NPUNATAHE HA MEXAYHAPOAHO NPU3HATUTE
CTAHOAPTU 3A 1OBPO KOPMOPATMBHO YMNPABJIEHUE

JpyxectBoTo e npueno lNporpama 3a npuaaraHe Ha MeXAYHapoOAHO NPU3HATUTE CTaHAapTM 3a
[06p0o KOpPNOPATMBHO yNpaBieHWE HA APYKECTBOTO, OCHOBaHa Ha MNpuHUMNMTe Ha OpraHusaumaTa 3a
MKOHOMMUYECKO CbTPYAHNYecTBO U passuTne (OUCP) n HaumoHanHMA KogeKe 3a KopnopaTUBHO yrpas/ieHme
Ha ,bbarapcka PoHaosa bopca — Codus” AL.

B lNporpamara ca 3an0XKeHu cnegHUTe OCHOBHU LLeIN U NPUHLUNK: OCUTYPABAHE 33 aKuMOHepuTe
HapacTBaHe CTOMHOCTTAa HA WHBecTUUMMTe; obe3neyaBaHe M pPABHOMOCTAaBEHOTO TpeTMpaHe Ha
aKLMOHepUTe; OCUTypABaHE Ha CBOEBPEMEHHOTO M TOYHO pa3KpMBAHE HA M3MCKyemaTa MO 3aKOH
nHdopmauma, cBbp3aHa C AeWHOCTTa Ha [py)KecTBOTO; OCUrypaBaHe Ha eQpeKTMBEH KOHTPOA BbpXy
ynpasneHMeTo OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [lpy)KecTBOTO, OCbLLECTBABAH OT CTpaHa Ha
aKLuMoHepuTe.

Mpe3 nepnoaa, Jpy*ectsoTo e Npmnnarano 3anoxkeHute B [NNporpamata NpUHLMNN.
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Mpe3 nepuoaa ,,Eny bu Oxn ®oHA 38 MHBECTULUNMOHHN MMoTn” AICUL, He e N3BbPLUNAO AENCTBUA U
He e CKAKYUNO CAENKU, KOUTO HapywasaT orpaHnyeHuaTa, npeasungenn s 3MMUK, 30CUL n B YcTasa Ha
JpyKecTBoTO. YnNpaBuUTENHUTE OPraHM Ha APYXKECTBOTO Ca nonaranvM HeobxogumuTe ycuama cC uen
npepasaHe B KPH Ha BCMYKM GUHAHCOBM OTYETM M Ha ApPYrUTE YBEAOMMEHMUA, CBbP3aHWN C AeMHOCTTa Ha
[ py*KecTBoTO, KaTo Te ca 61U U3rOTBAHM CbC CbAbpP)KaHME M BbB GOpMa, OTrOBapALLM Ha M3NCKBAHMATA Ha
NPUNOXMMOTO 3aKoHOZATeNcTBO. MHPopmaLmAaTa, paskpusaHa npes KPH, e n3npawiaHa B CbLLMTE CPOKOBE
1 obem n Ha “bbarapcka PoHgoBa bopca — Codpua” Afl, a B chyyauTe, NpeaBUAEHN B 3aKOHa — U Ha APYrK
opraHu/nvnua. B genosoactsoTo Ha [py*KECTBOTO ce CbXpaHABaT BCMYKM MPOTOKOM OT NpoBedeHuTe OT
CbBeTa Ha AMPEKTOpUTE 3acefaHuA, BKAIOYBAWLM AHEBHUA pen, NPOBeAeHUTe riacyBaHuMA M npuetuTe
peLleHuns.

[LelictBuata Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBOTO npes oTyeTHaTa roguHa ca 6unm nsusno B
CbOTBETCTBME C NOCOYEHUTE CTAaHAAPTY:

OelictBuata Ha CbBeTa Ha AMpeKTopuTe 6Axa Hanb/AHO 060CHOBAHU, 40OPOCHBECTHN, N3BBPLLEHMN
Ca C rpurKaTa Ha fo6bp TbproseL, U ca B MHTepec Ha [lpyKecTBOTO M HEFOBUTE aKLLMOHEPW.

CbBeTbT HA AMPEKTOpPUTE OCUrypsABalle CMa3BaAHETO HA NPUAOXKMMOTO MpaBoO M OT4MTalle
WHTEpecuTe Ha nLaTa, 3aMHTEPECOBaHM OT YNpaBieHMETO, NPeam BCUYKO akuMoHepuTe Ha [pyKecTBOTO U
MHBECTUTOpUTE.

CbBEeTHT Ha AMPEKTOPUTE OCUTYPU M3MO3BAHETO Ha NPELM3HN cucTeMM 38 GUHAHCOBO-CHETOBOAHA
[enHocT Ha JpyKecTBOTO, BKAKOUYUTENIHO HE3ABUCUM OAUT, KAKTO M HAaIMYMETO Ha NOAXOAAWM CMCTEMM 33
KOHTPO/, B YaCTHOCT CUCTEMM 3@ KOHTPOA Ha PUCKA, 3@ GUHAHCOB KOHTPOA M 33 KOHTPOJ 33 CNa3BaHEeTOo Ha
3aKOHa..

Kbm HactoAawmat momeHT, CbBeTbT Ha AMpPEKTOpUTe cYuTa, Ye npueTtaTa oT Hero [lporpama 3a
npunaraHe Ha MeXAyHapoAHO NPU3HATUTE CTAaHAAPTM 33 A06PO KOPNOPaTUBHO yrnpaBaeHue e edeKTMBHa,
nopaam, KOETO He ce Hanara U3roTBAHETO Ha NpeAsioXKeHMe 3a NnpomsaHaTa n.

BbB Bpb3Ka C NnpuemaHeTo Ha HauMoHanHMA KOAeKc 3a KoprnopaTtueHO ynpasneHue (“Koaekca”),
CbBeTbT Ha AnpeKTopuTe Ha ,End bu [xn ®oHa 3a nHeBectnumMoHHn umotn” AOCULL Ha cBoe 3aceaaHue,
npue pelleHue 3a NnpMemaHe, NpUAbpP)KaHe M CnasBaHe Ha NPUHLMIKUTE U 406pUTe NPAKTUKKN, BbBELEHU C
KogeKkca, cbOTBETCTBAWLM Ha MeXAYHapOLHO npueTuTe M npuaaraHM NPUHLMAKM 33 KOPNOPaTUBHO
ynpasneHne Ha OpraHuMsaumaTa 3a MKOHOMWUYECKO CbTpyaHW4YecTBO U pa3sutme (2004): oTroBOPHOCT M
HE3aBMCUMMOCT Ha KOPNOPATUBHUTE PHKOBOACTBA, 3alUMTA HA NpaBaTa HA aKUMOHepuUTe, PaBHOMOCTABEHOCT
Ha MUHOPUTAPHUTE U YYXKOECTPAHHUTE aKUMOHEpPM, pasKpMBaHe Ha MHPoOpMaLMA W 3a4ynTaHe Ha
3aMHTEpEeCcoBaHUTE AnLa.

OONMBAHUTENNHA UHOOPMALIMA CbINIACHO NMPUNOXEHUE Ne 2 OT HAPEABA Ne 2 OT
09.11.2021 I'. HENPEACTABEHA MO rOPE B HACTOALLMUA OOKNAL

Hama uHbopmauma 3a cbOUTMS M NOKasaTenn ¢ HeobuyaeH XapakTep, MMaWM CbLEeCTBEHO
B/IMAHME BBPXY AEMNHOCTTA, peanmsmpaHumTe NPUXOLN U U3BBPLLEHU Pa3xoam Npe3 OTYETHUA Nepunog,

Hama wnHbopmaumsa 3a caenku, BogeHUM M3BbHOANAHCOBO PUCKBT M NON3MTe OT KOWUTO Aa ca
CbLLECTBEHM 33 APYKECTBOTO, M Pa3KpMBAHETO Ha Ta3nM MHGOPMALMA [a € CbLLeCTBEHO 33 OLEHKaTa Ha
$GWMHAHCOBOTO CbCTOAHUE Ha APYKECTBOTO.

HAma n3BbpLueHa HOBa eMUCUA LLEHHW KHUXKa Npe3 OTYeTHUA Nnepuoga,.

Hama nHpopmauma 3a HACTbNMUAM NPOMEHWU Mpe3 OTYETHMA Mepuos, B OCHOBHUTE NMPUHLMNKN 33
ynpasneHne Ha [APYXKeCTBOTO M Ha Herosata rpyna npeanpuATMA MO CMUCbAA Ha 3akKoHa 3a
C4EeTOBOACTBOTO.

Ha apy»ecTBoTo He ca W3BECTHW [OrOBOPEHOCTM (BKAOYUTENIHO W Cael, NPUK/IOYBaHE Ha
¢vHaHcoBaTa roauHa), B pe3ynTaT Ha KOMTO B Obgew, nepuos MoraT fa HacTbhAT MNPOMEHU B
npuTerKaBaHWA OTHOCUTENEH AAN aKLMKN MAK 06Mraumm OT HACTOALM aKLLMOHEPU nan obanraumoHepu.

Hama sucawm coaebHn, agMUHUCTPATUBHU MAKN apbUTPaXKHM NPOM3BOACTBA, KAacaelm 3a4b/KeHMA
WU B3E@MaHWA Ha APYKECTBOTO B pasMmep Ha-manko 10 Ha cTo oT cobcTBeHMA My KanuTan.

LpyXecTBOTO He OTroBapA Ha U3NCKBAHMATA Ha 4n.41 OT 3aKOHA 33 CHETOBOACTBOTO 3a CbCTaBAHEe
Ha HedMHaHCOBa AeKNapaLma n Nopagm ToBa He BKAOYBA B AOK/13Aa CU TaKaBa.

MH®OPMALMA NO NPUOXKEHUE Ne 3 OT HAPEABA Ne 2 OT 09.11.2021T.

LEMu Bn n ®PoHA 3a MHBECTUUMOHHM umoTtn” AACUL, e wusrotBuno uHbopmauuaTta no
MpunoxkeHune Ne 3 Ha Hapenba Ne 2 1 we s npeactasu B KOH, 3aeaHO ¢ HAacTOAWMAT AOKAAA M FOAULLHNSA

[IOKNAA 3A AEMHOCTTA Ha "ENY BU XKW GOHJ, 3A MHBECTULIMOHHN UMOTH” ALICUL, 3a 2024r. 13



¢bMHaAHCOB OTYeT, 3aBepeH OT PerncTpyMpaH OAMTOP M OCTaHa/NWUTe MPUIOXKEHMSA KbM OTYeTa, CbriacHO

n3nckBaHmATa Ha 3MMLUK.

[pyKecTBOTO cyMTa, Ye He ca HeobxoAuMW AOMbAHUTENHM aHaAW3M U PasACHEeHMA Mo

npeacrtaBeHaTa HPopmaums.

27.03.2025r.

3a CbBeTa Ha gupeKTopure:

Teopopa UBaHoBa lNonosa
U3nbnHuteneH Aiupekrop

[IOKNAA 3A AEMHOCTTA Ha "ENY BU XKW GOHJ, 3A MHBECTULIMOHHN UMOTH” ALICUL, 3a 2024r.
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NEKNAPALMA
3A KOPMOPATUBHO
YMPAB/EHUE
HA

LENY BU OKN dOH/A 3A
MHBECTULUMOHHUN UMOTW” AACULL,

3A 2024T.



HactoAwaTa geknapauma 3a KOpnopaTMBHO ynpaBAeHWe ce OCHOBaBa Ha onpeaesneHute oOT
6brapCKOTO 3aKOHOAATENCTBO NPUHLUMMM M HOPMM 3a A06PO KOPNOPaATUBHO yNpasaeHMe NocpeacTBom
pasnopeabute Ha HauMoHanHMA KOAEKC 3a KOPNOpaTUBHO ynpasaeHue, TbproBCKMA 3aKOH, 3aKoHa 3a
ny6AMYHO NpeanaraHe Ha LEHHW KHWXKa, 3aKOHa 3a CYETOBOACTBOTO, 3aKOHa 3a He3aBUCUM (UHAHCOB
04MT M U3pas3sBaHe Ha CUMYPHOCT MO YCTOMYMBOCTTA M APYrM 3aKOHOBM M NOA3aKOHOBWU aKTOBE U
MeXAyHapoAHO NpU3HaTK CTaHAAPTY.

CTpaTernyeckuTe Lesn Ha KOpnopaTUBHOTO yrpaBaeHuWe ca:
®  paBHOMPABHO TPETUPAHE HA BCUYKM aKLMOHEPW, rapaHTUPaHe 1 3alMTa Ha TeXHUTE NpaBa;
® noaobpsBaHe HMBOTO Ha MHPOPMALMOHHA 06e3MeYeHOCT Ha aKLMOHEPUTE U NPO3PAYHOCT;

®  nocturaHe Ha MPO3PaYHOCT M NYBANYHOCT Ha MpouecuTe No NpeaocTaBaHe Ha MHGopmMauma oT
CTpaHa Ha APY»ecTBOTO;

®  ocurypaBaHe Ha MexaHM3bMm 3a 406PO ynpaBaeHMe Ha APYKECTBOTO OT CTpaHa Ha ynpasuTenHuTe
opraHu u

® Bb3MOXHOCT 3a edeKTMBEH Hag30p BbPXY YMNpPaBNEeHWETO OT CTpaHa Ha akuuoHepute MU
perynaTopHuUTEe opraHu.

KaTo pesyntaT oOT npunaraHe NPUHUMNUTE Ha KOPMOPATMBHOTO ynpasieHwe e 6anaHCcMpaHoTo
B3aMMOAENCTBNE MEXAY aKLMOHepuTe, PbKOBOACTBOTO M 3aMHTEPECOBAHUTE ANLA.

Jeknapaumata 3a KOPNOPaATUBHO ynpaBaeHUe CbabpKa B cebe cu:

1. nHPOpMaALMA OTHOCHO CnasBaHe MO LenecbobpasHocT OT cTpaHa Ha ,Eny bu Oxu o 3a

MHBECTULMOHHM nmoTn” AACUL Ha:

a) HauMoHanHuA KoAeKe 3a KOPNopaTUBHO yNpaBaeHue, Unm

6) Apyr KOAEKC 3a KOPMOPATUBHO YNpPaB/IEHME, KaKTo U

B) MHPOPMALMA OTHOCHO MPAKTUKUTE Ha KOPMOPATMBHO yMnpaB/eHWe, KOMTO ce npuaarat ot
,Enu Bu [xn poHA 3a nHBectMumoHHM umotn“ AACUL, B gonbaHeHMe Ha KogeKkca no byksa "a" wam
bykea "6";

2. obAacHeHuWe oT cTpaHa Ha ,Eiy bu [xn doHpa 3a HBECTULMOHHN nmoTtn“ ALCUL, Kom YacTm Ha
KOZEKCa 3a KOpnopaTWUBHO ynpasneHue no 7. 1, 6yksa "a" wmam 6byksa "6" He cnaseBa mM Kaksu ca
OCHOBaHMATa 3a TOBA, CbOTBETHO KOraTo He ce MO30BaBa Ha HWKOe OT MpaBuiaTa Ha Koaekca 3a
KOpPNOpaTMBHO ynpaB/ieHne - OCHOBaHWSA 3a TOBa;

3. onncaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOA U yNpaBaeHUe Ha
pucka ,Eny Bbu Oxun doHa 3a nHeecTUUMOHHM umotn” AACULL BbB Bpb3Ka € npoueca Ha pUHaAHCOBO
OTUYMTAHE;

4. nudopmauma no yner 10, naparpad 1, 6yksm "8", "r", "e", "3" u "u" ot Aupektusa 2004/25/E0
Ha EBponelickua napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeA/IOXKeHMATa 3a NOMNbLLaHE;

5. cbcTaBa M GYHKUMOHUPAHETO HA aAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHUTE OPraHun Ha
,ENY Bu [)Kn poHA 32 MHBECTUUMOHHN moTn“ AACULL n TeXHUTE KOMUTETU, KaKTO U

6. onucaHMe Ha NOAMTMKATa Ha MHoroobpasue, npunaraHa oT ,Enu Bu [Oxn doHa 3a
MHBECTULMOHHM nmoTtn“ AICUL, no oTHOWeEHNEe Ha aAMUHUCTPATUBHUTE, YNPaBUTEIHUTE N HAA30pHUTE
OpraHu BbB BPb3Ka C acMeKTu, KaTo: Bb3pacT, Nos uam obpasoBaHue n npodpecMoHaneH onuT; LeauTe Ha
Tasu NOAINTMKA HA MHOroobpasune; HAYMHDBT HA NPUIOKEHMETO 1 U pe3yaTaTUTe Npes OTYETHMA Nepuog, a
npwv HenpuaaraHe Ha TakaBa NONTUKA - 06ACHEHME OTHOCHO NPUYNHUTE 3a TOBA.

[eKknapaumaTta 3a KoprnopaTtMBHO ynpasaeHne Ha ,Einy bu Oxxu doHA 3a MHBECTULMOHHU UMOTN

n

ACUL, e nog4YnHeHa Ha NpMHUMNa ,cna3Bai nan obacHsaBan'.



,Enu bn xxu doHA 3a nHBecTMumMoHHn nmotn” AAICUL, rp.BapHa e BNMCaHO B TbProBCKUA PErnCcTbp Ha
BapHeHCKN oKpbXKeH cbf, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napt. N2 6 no
dupmero geno Ne 4784/23.11.2006r.

Ha 03.04.2008r. ppy»KectBOTO € NpeperncTtpmpaHo CbrAacHO WM3MCKBaHMATA Ha 3TP m e BnucaHo B
TbproBckMA perncTop, BogeH OT AreHuMATa MO BMNMCBaHWMATA C EgMHEH wWAeHTUPUKALMOHEH KOL
148068097

MpeaMmeTbT Ha AEWHOCT Ha APYKECTBOTO, CbINacHO CbAebHOTO pelleHue e: MHBeCcTUpaHe Ha NnapuyHuTe
cpeactsa, HabpaHM uype3 M34aBaHe Ha LEHHUM KHUMKa, B HEABMMMMW MMOTU /cekioputusauma Ha
HEeABMXMMM MMOTK/ MOCPeACcTBOM MOKYMNKa Ha MpaBo Ha COBCTBEHOCT W APYrU BellHWM fpasBa BbpXy
HEeABUXUMMU UMOTU, M3BBPLUBAHE Ha CTPOEXKU U MNoAobpeHWs B TAX, C LEeN NpefocTaBAHETO MM 3a
yrnpasneHue, 0TAaBaHETO UM MO, Haem, IM3UHT, apeHaa u/uam npogaxbaTta um

[pyKecTBOTO e CbC cefanuie U agpec Ha ynpaBaeHue:
Penybnuka bvarapums,

I'p.BapHa, 6yn.”Llap OcBoboauten” No25

Ten.: (+359 052) 602618, pakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit2

e-mail: hbgf.reit@gmail.com

AKUNOHEPHUAT (OCHOBHMA) KanuTan Ha ,Eiy B [ku doHA 3a nHBECTULUMOHHM nmoTn“ AACUL, e 682 500
nesa, pasnpegeneH B 682 500 6pos 6e3HaAMYHM MOMMEHHW aKuuu C NpaBoO Ha r1ac U HOMMHaHA
CTOMHOCT efuH neB BCAKA. BCMUKM aKkumMm Ha ApYy*KecTBOTO Ca OT eAWMH WM CblM Knac. bpoaT Ha
oTopu3npaHuTe akummn e 682 500.

Emuncuna ot 682 500 LeHHM KHUXKa Ha [lpyKecTBOTO e pernctpupaHa Ha b®b — Codus ALl
Lpy»XecTBoTo e BNMcaHo B NybanYHUA pernctbp Ha Komncuarta 3a PuHaHcos Hagzop.

OrpaHuuyeHue 3a NpexBbpAsHe Ha aKuuK B YcTaBa Ha [Ipy*KecTBOTO He e npeaBMAeHO, KOeTo yCloBKue e
CUHXPOHU3MPAHO C AEMCTBALLOTO 3aKOHOAATENCTBO KbM NYy6AMYHUTE ApYXKeCTBa.

CbrnacHo goroBop c LleHTpaneH aenosutap ce BoAW KHUrA Ha aKLMOHEpUTE, NpUTeXaBalm 6e3HannyHN
aKLUMK, B KOATO Ce BMMCBAT BCAKAKBM NPEXBbPJIAHUA Ha COBCTBEHOCTTA.

CobctBeHOCTTa BbpXy 6e3HaNMYHMTE LEHHM KHUMXA ce YyAO0CTOBepsaBa NOCPEACTBOM HanpaBeHuTe
BNUCBaHMA BbB BoAeHWa oOT ,LleHTpaneH genosutap” Al perucrtbp, 3a MNOAABLPXKAHETO Ha KOMTO
[pyKecTBOTO 3an/1alla exerogHo Takca.

I. Thasa nbpsa KOPMTOPATUBHU PbKOBOACTBA

,Enu Bn Oxun poHA 3a MHBECTUUMOHHU umoTn“ AACULL nma egHocTeneHHa cucTema 3a ynpas/ieHue.
OpyRecTBoTO ce ynpasnasa oT CbBeT HAa AUPEKTOPUTE B TPWU YIEHEH CbCTaB U ce NpeacTaBasABa npeg,
TPEeTU nua oT U3NbJHUTENHMA Y/ieH Ha CbBeTa.

LEM4 Bun dxu ¢oHA 3a MHBECTUUMOHHU umoTtn” AACUL, HAmMa agMMHUCTPATMBEH OpraH, 3aloTo
6b/1rapcKOTO 3aKOHOAATE/ICTBO M NPaBHa CUCTEMA He NpeAnonaraT CbllecTBYBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMPEKTOPUTE B CBOATA CUM AEMHOCT ce pbKoBoAW OT yTBbpaeHn [MPABW/IA 3a paboTa Ha
CbBeTa Ha Aaupektopute Ha ,Eiy by [m doHA 3a MHBECTUUMOHHM umoTtn” AOCUL, cnassaliku
npenopbkMTe Ha HauuoHanHma KopeKkc 3a KopnopaTUBHO ynpasneHue. [lpaBunata pernameHTupar
noapobHO M3NCKBAHUATA OTHOCHO PYHKLMUTE N 3a4b/KeHUATA Ha CbBeTa Ha AMpPEKTOpUTE; NpoueaypaTta
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3a M360p 1 0cBOHOXKAAaBaHETO Ha YneHoBe Ha CbBeTa Ha AMPEKTOPUTE; CTPYKTYpPaTa M KOMMNETEHTHOCTTA
Ha CbBeTa Ha AWPEKTOPUTE; W3NCKBAHMATA, C KOWUTO cnegBa ga 6baat cbobpaseHM pasmepbsbT WU
CTPYKTypaTa Ha Bb3HarpaxAeHusTa Ha 4leHOoBeTe Ha CbBETa Ha ANPEKTOpUTE; NpoLesypuTe 3a n3barsaHe
M pasKpuBaHe Ha KOHGMKTU Ha MHTepecu; HeobxoaMMOocCTTa OT Cb3faBaHe cbobpasHo cneymdurKaTa Ha
OPYKeCTBOTO Ha OAUTEH KOMUTET.

CbrnacHo npenopbkutTe Ha KoaeKca 3a KOPMNopaTMBHO ynpasiaeHWe W pasnopendbute Ha npuetute
MPABWJIA 3a pabota, CbBeTbT Ha AUpeKTopuTe Ha , Eiy bu [xn poHA 3a MHBECTULMOHHM nmoTn® AACUL],
OCbLLECTBABA HE3ABMCMMO W OTFOBOPHO YyNpaB/ieHMEe Ha APYXKEeCTBOTO B CbOTBETCTBME C YCTaHOBEHUTE
BM3MSA, LENM U CTpaTernmn Ha Apy*KecTBOTo 3a TEKYLLATA FOANHA U MHTEPECUTE Ha aKUMOHepUTe.

CbBETBHT Ha AMPEKTOPUTE KOHTPOAMPA M3MbAHEHMETO Ha BU3HEC NaaHa Ha APYXKEeCcTBOTO, CAE/IKUTe OT
CbLLECTBEH XapaKTep, KaKTo U ApYrn AeWHOCTH, YCTAHOBEHM B YCTPOMCTBEHUTE My aKTOBE.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PHKOBOAAT B CBOATA AEMHOCT OT 06LWONpUeTUTE NPUHLMUNK 33
NOYTEHOCT WM yMNpaB/ieHCKA M NpodecnmoHanHa KOMMETEHTHOCT, cna3Balikm HauuoHanHMA Koaekc 3a
KOprnopaTMBHO ynpasaeHue un npuetuna ot tax ETMMEH KOAEKC, KolTo ycTaHOBABA HOPMUTE 33 €TUYHO U
npo¢pecnoHanHo NoBeseHMe Ha KOPNOPATUBHOTO PbKOBOACTBO, MEHUOXKDBPUTE U CAYKUTeAUTe Ha ,Eiv
by Oxun doHA 3a HBECTUUMOHHM nmoTtn“ ACULL BbB BCUMYKM acnNeKTU Ha TAXHATa AEMHOCT, KaKTo U B
OTHOLLEHMATA UM C aKLLMOHEPU Ha APYXKECTBOTO U NOTEHLMANHMU MHBECTUTOPM C LLen Aa ce NpeaoTBpaTAT
nposBu Ha HenpodecrMoHannsbm, BIOpPoKpaLMA, KOPYNUMA N APYTM HE3AKOHHWU AEMACTBMA, KOMTO MOraT 4a
OKayKaT HeraTUBHO BAMAHME BbPXY AOBEPUETO HA aKLMOHEPUTE N BCUYKM 3aUHTEPECYBAHU NMLLA, KAKTO U
[ HaKbPHAT aBTOPUTETA Ha APYHKECTBOTO KaTo LANO.

BCMUKM pabOTHULM U CAYKUTENN HA APYKECTBOTO Ca 3aM03HATU C YCTAaHOBEHUTE HOPMUTE HA €TUYHO U
npodecnoHaNHO NOBEAEHME U HE Ca KOHCTAaTUPaHM C/lyyan Ha HecbobpassiBaHe C TAX.

BbB Bpb3Ka C npuaaraHata MoAMTMKA MO OTHOLIEHWE Ha pasKpuMBaHe Ha MHbOpMaLMa U BPbB3KKU C
mHBecTuTopute, CbBETHT HA AMpeKTopuTe Ha ,Eny bu Oxn doHA 3a MHBECTULMOHHU umoTn“ AACUL,
NPOBEKAA CPELLM C PA3NYHM TPYNN MHBECTUTOPU BbB BCEKM C/1y4Yail Ha 3asiBEH OT TAXHA CTPaHa UHTepec,
Ha KOUTO NPUCHCTBAT BCUYKM Y1€HOBE Ha KOPMOPATUBHOTO PbKOBOACTBO.

CbBeTbT Ha AupekTopute Ha ,ENuy Bbu [xu ¢doHA 3a MHBECTUUMOHHM umoTn” AACUL, npepoctass
uHbopmauma no uvned 10, naparpad 1, 6yken "8", "r", "e", "3" n "u" or Aupextnsa 2004/25/EO Ha
EBponeickma napaameHT 1 Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpeanoXeHuMaTa 3a NornblaHe:

Nap.1, 6“8 3HaUMMM NPEKU MU KOCBEHU aKLLMOHEPHM ydacTus ,E4 Bu [Jykun doHA 3a MHBECTULMOHHM MmoTn” ALCULL
(BKNIOYMUTENHO KOCBEHU aKLIMOHEPHU y4acTus ypes He npuTexaBa MPEKU WAM  KOCBEHM aKLMOHEPHM
NMPaMUAANHN CTPYKTYPU U KPBCTOCAHU aKUMOHEpHU | ydacTus.
y4yacTus) No CMUCHAA Ha uneH 85 ot iupekTuea
2001/34/EO.

Nap.1, 6“r“ MpuTexkaTenmTe Ha BCUYKM LLEHHW KHUXKA CbC [ pyKecTBOTO HAMA LIEeHHN KHWUXKa CbC CneupnanHn npasa
cneuManHu npasa Ha KOHTPOA U ONUCAHWE Ha Te3un Ha KOHTpOA.
npasa

MNap.1, 6“e” BcuukmM orpaHMueHus BbpXy NpaBaTa Ha rnac, Kato HAma orpaHuyeHuns BbpXy NpaBaTa Ha rnac
Hanpumep orpaHWYeHus BbPXy NpasaTta Ha rnac Ha
npuTexKaTennTe Ha onpeseneH NPoLeHT namn bpoi
rnacoBe, KpaHM CPOKOBE 3a yrnpaxKHABaHe Ha NpasaTa
Ha r1ac UAKn CUCTEMM, MOCPELCTBOM KOUTO Ypes
CbTPYAHNYECTBO C APYKECTBOTO PUHAHCOBUTE NPaBa,
NpeAoCcTaBeHM Ha LLeHHUTE KHUXKa, Ca OTAENEHU OT
NPUTEXKABAHETO Ha LEHHWUTE KHUXKA;

Nap.1, 6“3 MpasunaTta, ¢ KOUTO Ce peryanpa HasHavyasaHeTo uau | MpasunaTa, C KOUTO ce peryaMpa HasHadaBaHeTo WM
CMAHATa Ha YNeHOBE Ha CbBETa M BHACAHETO Ha | cMAHATa Ha u4neHoBe Ha CbBeTa Ha AMpeKTopuTe U
W3MEHEHWA B yYpeanUTeNHUA LOroBOp BHACAHETO Ha U3MEHEHUA B y4peauTeNHUA AOrosop ca

onpefeneHn B yCTPOMCTBEHUTE aKToBe Ha ,Eid Bu [rku
$OoHA 33 MHBECTULUMOHHM wumotn“ AOCUL, npuetute
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npasuna 3a pabota Ha CbBeTa Ha AMpeKTopuUTe U
no/sMTUKaTa Ha MHoroobpasmero.

Map.1, 6“n” MpaBomolMATa Ha uYNeHOoBeTe Ha cbBeTa, M no- | MpaBomowmaTa Ha u4neHoBeTe Ha CbBeTa Ha
cneuuanHo NpaBoToO Aa Ce eMUTUPAT MAM WM3KYMyBaT | AMPEKTOpUTE Ca ypeaeHW B YCTPOMCTBEHWUTE aKToBe Ha
06paTHO aKuuu; ,EV4 B1 k1 doHA 33 MHBECTUUMOHHM umoTn” AOCULL, n
npuetMTe npasunata 3a pabota Ha CbBeTa Ha
AnpeKTopure.

[pyKecTBoTO MMma pa3paboTeHa U GYHKLMOHMPALLA CMCTEeMa 33 YNPaB/ieHNe Ha PUCKa U BbTPELLEH OAuT,
KakTO M OCUTYPEHO MHTerpuMpaHo OYHKLMOHMPAHE Ha CUCTEMUTE 3a CYeTOBOACTBO M ¢MHaAHCOBa
OTYETHOCT.

3a BCMYKM 3acedaHus Ha CbBeTa Ha AMPEKTOpPUTE ce BOAAT MPOTOKOAW, KOUTO Ce MNoAnMcBaTt oT
NPOTOKOMUYMK M BCUMYKM MPUCLCTBALLM YNeHOBe, KaTo ce oTbennsBa Kak e rnacysBan BCEKM OT TAX MO
pasrne)gaHute BbNPoOCcKM. B3emaHeTo Ha peweHua Ha CbBeTa Ha AupektopuTe e cbobpasHo
pasnopeabuTte Ha yCTPOMCTBEHMUTE aKTOBE Ha APYMKECTBOTO.

3a cBoAiTa AelHocT CbBETLT Ha AMPEKTOPUTE U3rOTBAT OTYET 3a ynpaBAeHWEeTO M roAuLleH AOoKNag 3a
AEeMHOCTTa, KOUTO ce NpeacTaBAT U ce npuemaT oT ObWoTo cbbpaHMe Ha akuMoHepuTe.

MN360pbT M 0cBODOOXKAABAHETO HA YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLUECTBSIBA B CbOTBETCTBUE
C U3NCKBAHMATA Ha pa3gen 2 Ha [naBa nbpBa oT HaumoHanHUA KogeKe 33 KOPNOopPaTUBHO yrnpaB/ieHne oT
0O6woTo cbbpaHMe Ha akumoHepuTe ,Eid Bu dun doHA 3a nHBeCcTUUMOHHN nmoTtn“ AACUL, cbobpasHo
3aKOHa M YCTPOMCTBEHWUTE aAKTOBE Ha [APYKECTBOTO, KAKTO M B CbOTBETCTBME C MNPUHUMNUTE 33
HENPeKbCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha aupektopuTe. Mpu NnpeanoxeHuns 3a nsbop Ha
HOBM YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ce CNa3BaT NPUHLUNNUTE 3a CbOTBETCTBME HA KOMMETEHTHOCT Ha
KaHAWAaTUTE C eCcTecTBOTO Ha AEeMHOCTTa Ha APYrKeCTBOTO.

LENY Bun xun poHa 3a MHBECTUUMOHHM mmotn” AACULL mma npueta MonutuKka Ha mMHoroobpasve B
OopraHuMTe Ha ynpasJeHWe MO OTHOWEHWE HA pPas3/IMYHM aCNeKTU, BKIYUTENHO BbB3PACT, Mo,
HauMOHaNHOCT, o0b6pasoBaHWMe UM NpodecMoHaNeH OnuT, BKAOYMTENIHO M NA3apHU  CTUMYMN.
MHOroo6pasneTo Ha KOMMNETEHUUN U CTAHOBULLA Ha Y/IeHOBETE Ha YNpaBUTE/NHUTE OpraHM cnomara 3a
nobpoTo pazbupaHe Ha opraHU3aumMATa U AeNHOCTUTE Ha BM3HEeca Ha APYKecTBOTO. TO AaBa Bb3MOXKHOCT
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE [a OCMOopPBaT MO KOHCTPYKTUBEH HauuMH YnpaBAeHCKuUTe
peweHuMa W Aa 6baaT No-oTBOPEHM KbM HOBATOPCKM MAEW, KAaTo MO TO3M HauyMH ce Hamepw
NPOTUBOAENCTBME HA CXOACTBOTO HA MHEHMA Ha YNeHOBeTe, CbLO NO3HATO KaTo ,rPynoBO MUCAEHE".
Lenute, 3an0XeHW B MONMTMKATA Ha MHOroobpasvMeTo ca AonpuHacaHe 3a epeKTMBEH Hag3op Ha
yrnpaBaeHWETO M yCnewHo ynpasieHWe Ha APYKEeCTBOTO, NOBMLIABaHe MPO3PayHOCTTa MO OTHOLEHUe
npunaraHeTo Ha MHoroobpasvero M MHOOPMMPaAHE Ha Masapa 3a MNPaAKTUKUTE Ha KOPMOPaTUBHO
ynpasieHne, KOETO OT CBOA CTpaHa Lie AoBeAe A0 OKa3BaHe Ha MHAMPEKTEH HAaTUCK BbPXY APYHKECTBOTO
3a NO0-MHOroobpasHuM opraHu Ha ynpas/ieHue.

TYeTHaT r. H M3BBbPLUBAHN NPOMEHU bCT. Ha CbBeTa Ha AupekTopuTe Ha ,Eiy Bun
Mpe3 otyeTHaTta 2024 e ca u3B Ba omeHun B CbCTaBa Ha CbBeTa Ha eKTo e Ha ,Enuy b
[n oHA 3a MHBECTUUMOHHK umoTn“ AACKL,

CbBeTbT Ha AnpeKkTopute Ha ,Eiu b dxun ¢oHA 3a nHBeCTULUMOHHM umoTtn” AACUL, ce cbecTom oT Tprma
Yy/neHa CbIacHO YCTPOMCTBEHMUTE aKTOBE Ha ApyXecTBoTo. [lpunaraiikm npueTtaTa nNoOAMTMKA Ha
MHOroobpasveTo u3bpaHUAT NOCPeACcTBOM Mpo3payHa npoueaypa CbBeTbT Ha AMPEKTOpUTe e
CTPYKTYpPUpPAH NO Ha4MH, KOWTO Aa rapaHTupa npodecuoHanmsma, 6esnpucTpactHocTTa U
HE3aBMCUMMOCTTA Ha pelleHnATa My BbB BPb3Ka C yNpaBAeHNETO Ha APYMKECTBOTO, KaTo HEroBuTe YaeHoBe
npuTeXKaBaT NoAXoAAWmMTe KBandbuKauma, 3HaHWUA U YNPaBAEeHCKU OMNUT, KOUTO M3MCKBA 3aeMaHaTa oT
TAX MO3UUMA U TEXHUTE KOMMETEHUMW, NMpaBa WM 3agb/AXKeHuATa cienBaT M3MCKBAHMATA Ha 3aKOHa,
YCTPOMCTBEHUTE aKTOBE U CTaHA4APTUTE Ha AobpaTa NpodecMoHanHa M ynpaBieHCKa NPaKTMKa.




M3ncksaHeTo Ha un. 116a, an. 2 ot 3MMUK Halt-manko 1/3 oT cbectasa Ha CbBeTa Ha AMpeKTopuTe Aa
6baaT He3aBUCMMM Y/EHOBE € CMa3eHO Hamb/AHO — ABaMa OT TpuUMaTa uyneHose Ha CbBeTa Ha
anpekTopuTe Ha ,Eiy bn [xu poHA 32 MHBECTULMOHHM umoTtn” AACKL, ca He3aBucumu. Mo TO3M HaYMH
OPYKECTBOTO € MPUIOKUAO B MbAHOTA €4MH OT OCHOBHMTE MNPUHUMMAM 3a A06po KoprnopaTMBHO
ynpaBieHne, a WMMEHHO pa3rpaHWYaBaHEe HA MEHUIAXKMDBHTA HA KOMMAHMATA OT MAXKOpPUTAPHUTE
aKkumoHepun. OcbluecTBABa Ce aKTUBHO B3aMMOAENCTBME MEXKAY HE3aBUCUMUA AUPEKTOP U OCTaHaNUTe
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KOETO AonpuHacA 3a GOpMMpAHETO Ha sAicHA M HanaHcupaHa
npeacTasa 3a APYKECTBOTO M HErOBOTO KOPMOPATMBHO ynpasaeHue. 1o TO3M HauuH We ce cb3gagaT
npeanoCcTaBkM 3a peanmnsmpaHeTo Ha eAWMH OT BaKHWUTE MNPUHLUMAKW, Ha A[06pPOTO KOpNopaTUBHO
ynpaB/iieHMe — OCblLecTBABAHE Ha e(pEeKTUBHO CTpaTernyecko ynpaB/ieHMe HA APYXKeCTBOTO, KOETo e
Hepa3pMBHO CBbP3aHO M 0OYCNOBEHO OT CTPYKTYpaTa M CbCTaBa Ha CbBeTa HA AMPEKTOpUTE.

OpraHu13aluMoHHaTa CTPYKTypa M cucTema 3a ynpasaeHne Ha APYKeCTBOTO e NpeAnocTaBka 3a MBKaBoCT
Ha npouecbT Ha B3emaHe Ha peweHuA. YneHoseTe Ha CbBeTa Ha AMpeKTopuTe pasnosarat C
HeobXxoAMMOTO BpeMe 3a U3MNbJIHEHUE Ha TEXHUTE 334341 N 334 b/IKEHNA,

C uneHoBseTe Ha CbBeTa Ha ANPEKTOPUTE Ca CKAOUYEHM AOTOBOPM 3a Bb3naraHe Ha ynpaBAeHUETo, B KOMTO
ca onpefeneHu TexHuUTe 3a4b/AXKEeHUA U 3a4a4M, KpUTepUUTe 3a pasmepa Ha TAXHOTO Bb3HarparkaeHue,
334 b/IKEHUATA UM 33 JI0ASTHOCT KbM A PYECTBOTO M OCHOBaHUATA 3a 0CBO6OXKAaBaHe.

MpuHuMnuTe 3a GopmmMpaHe pasmepa M CTPYKTypaTa Ha Bb3HArpaXKAeHMATA, LONBAHUTENHUTE CTUMYAN U
TaHTMeMM ca onpegeneHun B npmetata oT OCA NOAUTMKA 33 Bb3HarpaXKaeHuATa Ha YyieHosaTe Ha CbBeTa
Ha AMPEKTOPUTE, OTYMTALLA 3a4b/KEHNATA N MPUHOCA HA BCEKM e4MH YeH B LLeHOCTTa 1 pe3ynTaTuTe Ha
,ENu B [xn ¢doHAa 3a MHBECTUUMOHHM umoTn” AACUL, Bb3MOXKHOCTTA 3a nNoabop M 3aabprKaHe Ha
KBanMPUUMPAHU U NOANHWU YEHOBE, YUUTO MHTEPECU CbOTBETCTBAT HA AbATOCPOYHUTE WMHTEpPECU Ha
L PYXKecTBoTO.

NHdopmauusa OTHOCHO TOAULLHUA pasmep Ha NoJyvyeHUTe OT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
Bb3HArpa)kgeHuMa e onoBecTeHa B [oAuMWHMA AOKNaAa 3a AenHocTTa Ha LEWd by [Km ¢oHa 3a
MHBECTULMOHHM nmoTn“ AJCULL 3a otyeTHaTa 2024r.

Mpe3 2024r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca NOAYYUAN AOMBAHUTENHU CTUMYAU, 0OBBP3aHM
C oT4yeTeHUTe GUHAHCOBWU pPe3ynTaT OT AeMHOoCTTa Ha ,Eiy by Oxn doHAa 3a MHBECTULMOHHU MMOTK"
AACUL, u/wan ¢ nocturaHetTo Ha npeasaputenHo onpegeneHn oT CbBeTa Ha AMpeKkTopuTe Uenu,
3a/10KeHM B BM3Hec nporpamaTa Ha Apy*KecTBoTo 3a 2024r. HesaBucMmMMUTE AUPEKTOPM He nosyyvasaT
OOMBAHUTENIHM CTUMYAM, @ CaMO OCHOBHO Bb3HarpaXJeHue, KOeTo OTpas3fABa TAXHOTO y4yacTue B
3acefaHuATa Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO U U3NBAHEHMETO Ha TEXHUTE 33Ja4u Aa KOHTpoaupaT
[EeNCcTBUATA HA U3NBbAHUTENIHOTO PHKOBOACTBO M Aa yyacTBaT epekTMBHO B paboTata Ha ApPYKeCTBOTO.
PasmepbT Ha nonyyeHuTe AOMBAHUTENHM CTUMYAM OT uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe
Bb3HaArpa)kgeHma e onosecteH B [oAMWIHMA A0KNag 3a AeWHocTTa Ha L,Eny Bbu [xu ¢doHa 3a
MHBECTULUMOHHM nmoTn“ AJCULL 3a oTtyeTHaTa 2024r.

Mpe3 2024r. O6wWoOTO cbbpaHME Ha aKUMOHEepUTE Ha APYXKECTBOTO He e rnacyBaso Ha YieHoBeTe Ha
CbBeTa Ha AMPEKTOPUTE AONBAHUTENHWU Bb3HarparkaeHua nog popmata Ha TAaHTMEMM B 3aBUCMMOCT OT
peanunsnpaHmte GUHAHCOBM pe3ynTatyu Ha  ,Eny bu [dxu doHA 3a MHBECTUMUMOHHM mmotn“ AACUL.
PasmepbT Ha nonyyYeHuTe OT YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE TaHTUEMM € ONoBecTeH B [oaMLWHUA
AOKNapg 3a AeHocTTa Ha ,Eny by xu ¢doHA 3a uHBeCcTMUMOHHM umoTtn“ ACULL 3a oTyueTHaTa 2024r.

He e npeasugeHo [py»KecTBOTO 4@ NpenocTaBsa KaTo AOMbBAHUTENHM CTUMYAW Ha M3MbAHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUMW, OMUMU BbBPXY aKUUMM U ApYyrK noaxoaswm GUHaAHCOBM
WUHCTPYMEHTW.



YneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,Eiy bu [Axu ¢doHa 3a MHBECTMUMOHHM umoTtn” AACULL
nM36AreaT M HeJONycKaT peasneH WAM MNOTEeHUManeH KOHGAMKT Ha MHTEpecu, chnasBalKku npuetute
npoueaypw, pernaMmeHTUPaHN B YCTPOMCTBEHUTE aKTOBE Ha ApyXecTBOTO. CbBeTHT HA AMPEKTOpPUTE Ha
,EN4 Bn Oxkun doHA 33 MHBECTULMOHHM nmoTn“ AACUL, uma npueta cuctema 3a nsbarsaHe Ha KOHGAUKTU
Ha MHTEPECU NPU CAE/NKM CbC 3aMHTEPECOBAHM NLA U PasKpUBaHe Ha MHPoOpMaLMA NPU Bb3HWKBAHE Ha
Takuea. pu onpegensHe Ha AMLATa KATO CBbP3aHM M 3aMHTEPECOBAHM ce M3MNoa3BaT AeduHUUMKUTE,
papenu ot 3MMNUK, a umeHHo:

»

»

3auHTepecoBaHu nAunua No cMncbna Ha un. 114, an. 6 ot 3MMNLK ca yuneHoBeTe Ha ynpasuTenHuTe

N KOHTPOJIHUTE OpraHW Ha NyH6AMYHOTO APYKECTBO, NNLATA - NPEACTABUTENM HA HOPUANYECKM

NMUa, YN1eHOBEe Ha TaKkMBa OpraHW, HEroBUAT MPOKYPWUCT, LA, KOUTO MPSAKO WU/MAM Henpako

npuTeXasaT Hali-manko 25 Ha cTo oT rnacoseTe B 06WOTO cbOpaHMe Ha APYKECTBOTO MM O

KOHTPO/NUPAT, @ MNpPU CAENKM Ha AObLEPHO APYKECTBO - YJeHOBEeTe Ha YNpasUTeNHUTE W

KOHTPO/NIHUTE MYy OpraHu, aAuvuaTa - nNpeacTaBUTeNn Ha OPUANYECKU Nu1LA, Y1IeHOBE HA TaKMBaA

OpraHu, HEroBMAT NPOKYPUCT, NLA, KOUTO NPAKO U/MNM HENPAKO NpuTeKaBaT Hal-manko 25 Ha

CTO OT rnacoseTe B 06WOTO CbOpaHMe Ha APYKECTBOTO, PasINYHK OT Ny6ANYHOTO APYHKECTBO,

KaKTO M CBbP3aHMUTE C TAX 1La, KoraTo Te:

1. ca cTpaHa, HenH NpeacTaBUTEN UK NOCPEAHUK NO CAeNKaTa UK B TAXHA NOA3a ce U3BbpLUBAT
COENKUTE NN LEeNCTBUATA, NN

2. npuTexasaT NpAKO U/MAK HenpsaKko noHe 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHue uan
KOHTPONNPAT OPUANYECKO JNiINLE, KOETO € HacpellHa CTpaHa, HeuH npeacTaBuTen Uau
NocpeaHMK NO CAEeNKATa UAKU B YMATO NOJ3a CE U3BBPLUBAT CAENKUTE UAKN AENCTBUATA;

3. ca yneHoBe Ha ynpaBUTE/NIHU MW KOHTPOJIHU OpraHu, NpeacTaBUTeNn Ha PUAUYECKM NLQ,
YNEeHOBe Ha TaKMBA OPraHu UAM NPOKYPUCTU Ha topuandecko nnue noT. 1 um 2.

Cebp3aHu amua no cmucbna Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. nnuata, eAHOTO OT KOMTO KOHTPOIMPA APYFOTO INLE UAN HEFOBO AbLLEPHO A PYIKECTBO;

2. nMuaTa, YMATO AEMHOCT Ce KOHTPOAMPA OT TPETO JINLE;

3. /nuaTta, KOUTO CbBMECTHO KOHTPOIMPAT TPETO INLE;

4. cbnpy3uTe, POAHUHMTE MO NpaBa NMHUA 6e3 orpaHMYeHMA, POSHMHUTE NO CbpebpeHa NMHUA
[0 4eTBbpTa CTENeH BKAOYUTENHO M POAHWMHUTE MO CBAaTOBCTBO 40 YeTBbPTA CTeneH
BK/IIOYUTENHO.

KoHTtpon no cmuncvna Ha § 1, 1. 14 ot AP Ha 3MMNLUK Ha e Hanuue, Korato egHo nnue:

1. npuTexxasa, BKAOUYMUTENIHO 4Ype3 AbLLEepPHO APYKECTBO MW MO cuaaTa Ha crnopasymeHue C
apyro nnue, Hag 50 Ha cTo oT 6pona Ha rnacoBeTe B 06WOTO CbbpaHMe Ha e4HO APYKECTBO UAN
APYro lopMAaMYecKo AnLe; Uam

2. MmoXe pa onpeaena MNpPsSKO WMAM HENpPAKO MnoBevye OT MOJIOBMHATA OT Y/eHOoBeTe Ha
YyNpaBUTEHNA NN KOHTPOMIHMA OpraH Ha eaHOo PUANYECKO NLE; UK

3. MOXXe No ApYr HaYMH Aa YNparkHsABaA pPeLlaBallo BAMAHME BbPXY B3EMAHETO Ha pelleHUs BbB
BPb3Ka C AEMNHOCTTa Ha lopUANYECcKo anLe.

[JeWcTBawaTa cuctema rv 3aab/ykaBa He3abaBHO fa PasKpPUAT CbLLECTBYBALLM KOHPAUKTU Ha UHTepecH U
0@ OCUTYpAT HAa aKUMOHepuTe AO0CTbMN A0 MHOOPMaLMA 33 CAENKUM MeXAy APYKECTBOTO M TAX WM
CBbP3aHM C TAX AMua.

Mpe3 otyeTHaTa 2024r. He ca CKAOYBAHU CAENKM MEXAY ApPY*KecTBOTO M yneHoBe Ha CbBeTa Ha
AMPEKTopUTe M/MAKN CBBbP3aHN C TAX Anua.

[pyKecTBOTO € npegnpuenc AeicTeusa No M3nbJHEHME Ha pasnopeadbuTe Ha 3aKOHA 3a HE3aBUCUMMUAT
dUHAHCOB O0AMUT 1 M3pa3aBaHe Ha CUTYPHOCT NO YCTOMYMBOCTTA .



Il. Thasa sTopa OAUT U BbTPELLEH KOHTPO/

,En4 Bn [Kn doHA, 32 MHBECTULUMOHHU nmoTn” ACUL, nma paspaboTeHa n GyHKUMOHMPpALLA cMcTeMa 3a
BbTPELUEH KOHTPOA W yrnpaB/ieHWe Ha pPUCKa, KOATO rapaHTMpa MPaBUAHOTO MAEHTUOMUMpPAHE Ha
pUCKoBeTE, CBbBP3aHW C AEWHOCTTA Ha APYKecTBOTO M noanomara ePeKTMBHOTO MM ynpasfieHue,
obesneyaBa afeKBATHOTO PYHKLMOHMpPAHE Ha CUCTEMMUTE 32 OTYETHOCT U pasKpMBaHe Ha MHbOopMaLMA.

BbTpeLlHUAT KOHTPO U YyNpPaB/ieHNETO HA PUCKA Ca AMHAMUYHU U UTEPATUBHU NPOLLECH, OCbLLECTBABAHM
OT YNpaBUTE/IHUTE U HAA30PHUTE OPraHW, Cb3ZafeHU A3 OCUTYPAT PasyMHa CTemneH Ha CUIYPHOCT No
OTHOWIEHME Ha MOCTUraHe Ha LeAuTe Ha OpraHusauuMATa B MNOCOKAa MocTUraHe Ha eQpeKTUBHOCT W
epUKACHOCT Ha onepaunuTe; HageXAHOCT Ha QUHAHCOBMTE OTYETU; CMasBaHe M MpuaaraHe Ha
CbLLLECTBYBALLMTE 3aKOHOBU M PErYIAaTOPHN PAMKMU.

OCHOBHWTE KOMMOHEHTW HA CMCTEMaTa 3a BbTPeLLeH KOHTPOA ca:

e Cpepa Ha KoHTpon

e OLEHKa Ha puCcKa

e KOHTPOA Ha AelHocTUTe

°  WHbOPMaUUS U KOMYHMKaLUA

e  [eMHOCTU MO MOHUTOPUHTA
Tesn KOMMOHEHTN Ca pefieBaHTHM KbM LAJNOCTHATA OpraHM3auMa M KbM OTAENHUTE M HUBA M
nogpasgeneHns, UAM OTAENHUTE ONepPauMOHHU eguHUUM, GYHKUMU UAU APYTU HENHU CTPYKTYPHM
eNeMeHTM, KaTo Ta3u Bpb3KaTa e npescTaseHa upes ,Kyb6 Ha COSO!
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OcHoBHUTE XapaKTePUCTUKN HAa CUCTEMATA 3a BbTPeELIEH KOHTPO1 Ca O606LLI,eHI/1 B CQ1ieAHaTa CXema:

1 COSO — BA30BA KOHLIEMLLMA 3A BBTPELLEH KOHTPO/



MpuHumnu

AHTa’KUMEHTM 33 NOYTEHOCT U €TUYHU LLeHHOCTMU.
HesaBucMmocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYypM, BEPUIU Ha OTYUTAHE, BAACTU U OTFOBOPHOCTMU.
MpuBanya, pa3srBa 1 3a4bpiKa KOMNETEHTHU Xopa.
Xoparta HOCAT OTTOBOPHOCT 3@ BbTPELLHUA KOHTPOJI.

Bl > -

KomnoHeHTH

Cpepa Ha KOHTpOA
PEA P OnpegensaHe Ha ACHWU Lenwn.

VI,a,eHde)mu.mpaHe Ha PUCKa 3a NOCTUraHe Ha uenute.
PasrnexaaHe Ha Bb3MOXXHOCTUTE 33 U3MaMMU.
M,D,eHTMd)MLI,MpaHe M aHa/IM3 Ha 3HAYNMU U3MEHEHUA.

R N

OueHKa Ha pucKa

KoHTpon Ha aeliHocTuTe .
10. CeneKkTupaHe 1 pa3BuBaHe Ha KOHTPOJIHU AEMHOCTU.

A 11. CeneKktupaHe n pa3suBaHe Ha UT KOHTpoau.

12. KoHTpO/K, BbBEAEHM Ype3 NOANTUKM U NpoLyaepu.
UHopmauma u KomyHUKauusa

[leiiHOCTH N0 MOHMTOPMHTa 13. MpupobusaHe, reHepupaHe U  M3MOA3BAHE HA  KavyecTBeHa

15. RhHIlleH 06MeH HA UHMODMATIUA 33 RhTDRITTHUA KOHTNON.

\ UHPOPMaALMA.
\ 14. BbTpelueH 06MeH Ha MHGOPMALIMA 33 BLTPELLHUA KOHTPOS.

16. N3BbpLIBaHE HA TEKYLLM U/UN CAMOCTOATENHN OLLEHKMU.
17. OueHKa M KOMYHUKMpPaHE 3a MPOMYCKMUTE BbB BbTPELUHWA KOHTPOJI.

ELHA OT OCHOBHMUTE LEeNAM Ha BbBeAeHaTa cMCTemaTta 3a BbTpelleH KOHTPOA U ynpaBaeHUe Ha pUCKa e aa
noagnomara MEHUNAOXMbBbHTA U APYrn 3anHTEpeCcoBaHW CTPaHU NPU OLL,eHKa HaaeXXAHOCTTa Ha ('bMHaHCOBMTe
OTYETU Ha APYKeCTBOTO.

froAMWHUAT PpUHAHCOB oTyeT Ha ,Enuy Bu Oxu doHA 3a MHBECTUUMOHHU nmoTn“ AACULL noanexu Ha
He3aBMCMM GUHAHCOB OAMT M M3passiBaHe Ha CUTYPHOCT MO YCTOMYMBOCTTA , KaTo NO TO3M Ha4MH ce
NnocTura O6EeKTUBHO BBHLIHO MHEHME 3a HayMHa, Mo KOWTO MOoC/AeAHUAT e W3roTBEeH W NpeacTaBeH.
LApyXecTBOTO M3roTBA U NOALbPXKA CYETOBOAHATA CM OTYETHOCT B CbOoTBeTCTBME C MexayHapogHute
CYETOBOAHM CTaHAAPTW.

frogMwHUAT PuHaHcoB otyeT Ha ,Eiy bu [xku doHA 3a mHBECTULMOHHUM nmotn” AACUL, 3a otyeTHaTa
2024r. e 3aBepeH oT pernctpmpand ogutop MNeta Konuesa-Kunskosa annaom Ne 0814, nsbpaHa Ha ObuLoTo
cbbpaHme Ha akunoHepute Ha 30.06.2024r. no NUCMeHO NpeanoxKeHne Ha CbBeTa Ha AMPEKTOpUTE.

CbBeTbT Ha AupeKktTopute Ha ,Einu bu [Oxu ¢oHA 3a MHBECTUUMOHHM umoTn” AACUL, e cb3gan BCUYKM
Heobxoammmn ycnoBus 3a epeKTUBHO M3MbAHEHWE HA 33a4b/IKEHUATA Ha O4UTOPCKOTO NpegnpuaTve B
npoueca Ha M3BbpLIBaHE Ha BCUYKM HEODXOAMMM NpoLeaypw, onpeseneHn oT 3aKoHa 3a HesaBUCUMUA
$WHAHCOB 0ANT U M3pa3siBaHe Ha CUTYPHOCT MO YCTOMYMBOCTTA U MeKAyHapoaHUTEe CTAaH4APTW 33 OAMT,
Bb3 OCHOBAa Ha KOMTO MOraT ga M3pasAT He3aBUCMMO OAMTOPCKO MHEHME OTHOCHO AOCTOBEPHOTO
npeacTaBsaHe BbB BCMYKM aCMeKTM Ha CbLLEeCTBEHOCT BbB PUHAHCOBUTE OTYETU Ha APYHKECTBOTO.

C ornen obesnevyaBaHe epeKTUBHOCTTA Ha paboTaTta Ha perncTpupaHna oaAnTop/oAUTOPCKO Npeanpuatne
Ha ,Eiu Bu Oxun doHp 3a nHBecTUUMOHHM umoTn” ALACULL, CbBeTbT Ha gupeKTopute npue Mepku 3a
ocurypasaHe ePpeKTMBHOTO M3NbAHEHME HA 334 b/IXKEHUATA HA OAUTOPUTE Ha A PYKECTBOTO Bb3 OCHOBA Ha
M3NUCKBaHMATAa HaA 3aKoHa 33 He3aBUCMMMA GMHAHCOB OOMUT W M3pPas3ABaHE Ha CUTYPHOCT Mo
YCTOMYMBOCTTA .



HesaBucMmumaT puHaHCOBUAT 04UT 0OXBaLLa NpoLeaypu 3a NOCTUraHe Ha pasyMHa CTeneH Ha CUTypHOCT:

e 3acCnasBaHe NPUHUMNUTE Ha CYETOBOACTBOTO CbI/IACHO NPUIOKMMATa cYeToBOAHA 6a3a;

e [OKOJIKO CYETOBOAHATA MOJIUTUKA Ha OAUTUPAHOTO NpeanpuaThe e uenecbobpasHa 3a HerosaTta
OENHOCT M e CbBMecTMMa C MNpWIoXKMMmaTa cyeToBoAHa 6asa M CYETOBOAHMTE MOJAUTUKW,
M3M0N13BaHN B CbOTBETHWUSA OTPACHI;

e 33 nocnefoBaTe/IHOCTTa Ha NpWAaraHeTo Ha OMOBeCTeHaTa CYEeTOBOAHA MOJIMTUKA CbrIacHO
npuaoXKMmaTa cyeToBogHa 6a3a;

e 32 ePEKTMBHOCTTA Ha CMCTEMATA HA BbTPELIHWUA KOHTPOA, OrpaHUYeHa A0 NOCTUraHe LeauTe Ha
0AWUTa;

e 3anMpoueca Ha CHeTOBOAHOTO MPUK/OYBAHE U U3rOTBAHETO Ha GMHAHCOBUS OTYET;

e 32 [OOCTOBEPHOCTTAa WM Heobxoaumarta 3a noTpebutennte 06XBATHOCT Ha npeacTaBeHaTa U
onosecTeHa BbB GUHAHCOBUA OTYET MHPOPMALMA CbINacHO NPUAOXKMMaTa cyeToBogHa basa.

e 32 CbOTBETCTBMETO MeXay MHPopmaumaTa BbB GMHAHCOBMA OTYET M Ta3M B AOKAaAa 33 AeNHOCTTa
Ha PbKOBOACTBOTO Ha OAMTUPAHOTO NpeanpUsaTUE, KAaKTO M BCAKa Apyra MHPopmaums, KosTo
OpraHuTe Ha ynpaB/ieHWe Ha NpeanpuUATUETO NPeAoCTaBAT 3aefHO C OAUMTUMpPaHUA GUHAHCOB
OTYeT.

bes pa ce 3acaraT M3WMCKBaHMATA 3a AOKNaABaHe Mo 3aKoHA 3a He3aBUCMMWUA (GUHAHCOB OAMT U
n3pasfaBaHe Ha CUMTypPHOCT Mo ycroumsoctta u PernamenT (EC) No 537/2014, 06xBaTbT Ha PpUHAHCOBMA
OAMT He BK/OYBA M3pasfABaHe Ha CUTYPHOCT OTHOCHO ObaeliaTta »KM3HecnoCobHOCT Ha OAUTMPAHOTO
npeanpuaTMe, HUTO 3a epeKTUBHOCTTA WA edPUKACHOCTTA, C KOMTO PbKOBOACTBOTO Ha OAWUTMPAHOTO
npeanpuaTUe e yNpas/saBaio UK Lie ynpaBaaBa A4eNHOCTTa Ha NpeanpuUaTUeETO.

Mpu NpeanoXKeHunATa 3a M360p Ha BbHLIEH OAMUTOP HA APYKECTBOTO € NnpuaaraH poTauuMoHEeH MPUHLMN
CbrNacHO NpenopbKuUTe Ha HauMoHaNHMA KogeKc 3a KOpNopaTUBHO yrnpaB/eHue.

N3bpaHnaTt OauteH KomuTeT Ha ,Eny Bu Oxun doHA 3a MHBECTMUMOHHM umoTtn” AACUL ocurypsasa
HafA30p Ha AeNHOCTUTEe MO BbTPEleH oAWUT W cnean 3a LAMOCTHUTE B3aMMOOTHOLUEHMSA C BbHLIHMA
OAMTOP, BK/OUYUTENIHO EeCTeCTBOTO Ha HEeCBbpP3aHW C oAWTa YCAyru, NpeaocTaBaHM OT oguTopa Ha
OPYKecTBOTO.

Ill. FThaBa Tpeta 3ALLUTA HA AKUUOHEPUTE

AKumnte Ha ,Eny bu [xn doHA 3a MHBECTUUMOHHM umoTtn” AACUL, ca perncTtpmpaHu 3a TbproBusi Ha
perynvpaH nasap Ha b®Pb A - Coduma M BCUMUKM HACTOALLM AaKUMOHEPWU M MOTEHUMANHU UHBECTUTOPU
moraTt cBo60AHO Aa M3BLPLIBAT CAENKM MO MOKYNKO-NpogaKba Ha LLeHHWUTe KHUMKa Ha OpY*KeCTBOTO.
KomnaHuaTa Mma ckawodeH agorosop ¢ ,LeHTpaneH geno3utap” Al 3a BOAeHE Ha aKUMOHEPHa KHWUra,
KOATO OTPa3ABa aKTya/IHOTO CbCTOAAHUE U PETNCTPMPA HAaCTbNUANTE NPOMEHU B cOBCTBEHOCTTA.

KopnopaTuBHOTO pbKkoBOACTBO Ha ,ENy bu [dxu doHa 3a mHBECTUUMOHHM umoTtn” AACUL, rapaHTMpa
PaBHOMOCTAaBEHOTO TPETMPAHE Ha BCUYKMN aKLMOHEPU, BKIOYMTENHO MUHOPUTAPHUTE U YyXKAECTPaHHUTE
aKUMOHepW, M ce 3a4bJ/IPKaBaT 43 3alMTaBaT TEXHUTE NPaBa, KaKTo M Aa Y/IeCHABAT yNpaXKHABaHETO UM B
rpaHuMUMTEe, AOMYCTUMM OT AEMCTBALLOTO 3aKOHOAATENCTBO M B CbOTBETCTBME C pasnopenbuTe Ha
YCTPOWCTBEHUTE aKTOBe Ha ApyrKecTBoTo. OcurypsaBaT MHPOPMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO
TEXHWUTE Npasa.

» O06wo cbbpaHMe Ha aKLuMOHepUTe
KopnopaTuBHOTO pbKoBOACTBO Ha ,Eiy Bu Oxu doHA 3a MHBecTUUMOHHM umoTtn” AACUL, ocurypsasa
Bb3MOXHOCT Ha BCUYKM aKLUMOHEpM Aa y4acTBaT B paboTaTta Ha O6woTo cbbpaHmne Ha akLuMOoHepUTe.

BcMukM akumoHepu ca MHGOPMUPaHM 3a NpaBMaaTa, CbracHO KOWTO Ce CBMKBAT M MpOBeXAaT obuwuTte
CbbpaHMA Ha aKLMOHepUTe, BKNOYMTENHO NpoLeaypuTe 3a rnacyBsaHe.



AKLMOHepuTe pasnosaraT c u3yepnaTesHa U HaBpeMeHHa MHPOPMALMA OTHOCHO AHEBHMA pes, AaTaTa U
MACTOTO Ha MNpOBE)AAaHe Ha pPefoBHO WM M3BbHPEAHO 3acegaHMe Ha O6WoTo CcbbpaHMe Ha
aKumoHepute Ha ,Eiy bu Oxn doHA 3a MHBECTUUMOHHM umoTn“ ALCUL. MNMoKaHaTa u maTepuanuTe,
CBbP3aHM C AHEBHMA pes, ce Ny6AMKYBaT Ha KOPNOPaTMBHUA CalT Ha APYKECTBOTO U/UNM eNleKTPoHHaTa
CTpaHuMUa Ha cneunanusmpaHata ¢uHaHcosa meama Kbm BOPBE AL u/van B8 MHPOPMALMOHHUA CalT
»investor.bg“;

KopnopaTMBHOTO pbKOBOACTBO, MO Bpeme Ha 060WoTo cbbpaHue Ha ,EWy Bu [xun ¢oHa 3a
MHBECTULMOHHM umoTtn“ AAICUL, ocnrypasaT NpaBoOTO Ha BCUYKM aKLMOHEPU Aa M3pa3saBaT MHEHUETO CH,
KaKTO 1 Aa 3a4aBaT BbMNpoOCH.

AKUMOHepUTe C MpaBoO Ha rnac MMaT Bb3MOXHOCT Aa YNpaXkHABaT MpPaBoTo cu Ha rnac B O6woTo
cbbpaHMe Ha APYKECTBOTO /JIMYHO WAM Ype3 npeacTaBMTeNM, a KOraTo YCTPOMCTBEHWTE aKToBe Ha
APY*KeCTBOTO NPeABMKAAT TaKaBa Bb3MOXHOCT — M Ype3 KOpecnoHAeHUMA U/UAN NO eNeKTPOHEH NbT.

KopnopaTMBHOTO pPbKOBOACTBO OCbLUECTBABA edeKTMBEH KOHTPO/ ype3 Ccb3gaBaHe Ha HeobxoaumaTa
OopraHMsaumMa 3a r1acyBaHETO Ha YMbAHOMOLWEHWTE /MUA B CbOTBETCTBME C MHCTPYKUMUTE Ha
aKUMOHEepUTE NAM MO paspeLlleHnTe OT 3aKoHa HauMHMU.

KopnopaTMBHOTO pPbKOBOACTBO Ha ,Eiy bu [dxu doHa 3a mMHBecTUUMOHHM umotn” AACULL unsrotsa
npaBua 3a OPraHU3NPaAHETO W MPOBEKAAHETO Ha pPefoBHUTE U M3BbHPeaHWUTe ObWM cbbpaHMAa Ha
aKUMOHepUTE Ha APYKECTBOTO, KOMTO rapaHTMpaT PaBHOMOCTABEHO TPETUPAHE Ha BCUYKM aKLMOHEPU U
NpaBOTO HA BCEKWU OT aKUMOHepuTe Aa M3PasyM MHEHMETO CU MO TOYKWUTE OT AHEBHUA pesd Ha O6LWOTO
cbbpaHue.

KopnopaTMBHOTO pbKOBOACTBO Ha ,EiMy bu [n doHA 3a MHBECTULMOHHU nmoTn” AACUL, opraHusmpa
npoueaypute U pega 3a nposexgaHe Ha O6WOTO cbbpaHMe Ha aKUMOHEpPUTE NO HAYWMH, KOWUTO He
3aTpyAHABA UM OCKbMNABA HEHYXKHO r1acyBaHeTo.

KopnopaTuBHUTE pbKOBOACTBA NpeanpuemaTt AelCTBMA 3a HacbpyaBaHe y4acTMETO Ha aKUMOoHepu B
O6buioto cbbpaHMe Ha aKUMOHEPWUTe, BKA. Ype3 OCUrypsBaHE Ha Bb3MOXHOCT 33 AMCTaHLMOHHO
NPUCHCTBUE Ype3 TeXHUMYECKU cpeacTBa (BKA. MHTEpPHET) B c/ydauTe KOraTo TOBa € Bb3MOXHO W
HeobxoamMmo.

BCcMUKM uneHoBe Ha KOPNOPaTMBHOTO PbKOBOACTBO NPUCHCTBAT Ha 06LWMTe CbbpaHmMA Ha aKuMoHepuTe Ha
OPY*KecTBoTo.

TeKcToBeTe B MTMCMEHUTE MaTepuasin, CBbP3aHu ¢ AHeBHUA ped Ha O6woTo cbbpaHue , Eiy bu [xn poHa
32 MHBeCTUUMOHHM umoTn” ALOCUL, ca KOHKpeTHM U AcCHM, 6e3 aa BbBeKAaT B 3abnyxaeHue
akuMoHepuTe. BcMUKM npeanoXeHus OTHOCHO OCHOBHU KOprnopaTMBHU CbOUTMA ce NpeacTaBAT KaTo
OTAENHU TOYKM B AHEeBHMA pen Ha O6WoOTo cbbpaHue, B T.U. NPeANOXKeHUeTo 3a pasnpenensHe Ha
nevanba.

,EM4 Bn Oxn ¢oHA 3a MHBECTUUMOHHM umotn” AACUL, Ha WHTepHeT cTpaHMuaTa CM chneumnanHa
nogabpKa CeKuMs OTHOCHO MpaBaTa Ha aKuuMoHepuTe W y4yactmeto um B O6WOTO CbbpaHMe Ha
aKUMoHepuTe.

KopnopaTuBHOTO pbKOBOACTBO Ha ,Eny by [un poHA 3a nHsectuumMoHHn nmotn” AACULL cbaeicrea Ha
aKUMOHepUTe, MMaLLM NPaBO CbINAaCHO AEMCTBALLOTO 3aKOHOAATE/ICTBO, Aa BK/OYBAT AOMbAHUTENHU
BBMPOCU U fa NpeanaraT pelweHuns no Beye BKAOYEHM BbNPOCK B AHEBHMSA pea Ha O6woTo cbbpaHue.
KopnopaTuBHOTO pbKkoBOACTBO Ha ,Eiu bu [xu doHa 3a mHBECTUUMOHHM umoTtn” AACUL, rapaHTupa
NpaBoTO Ha aKuuoHepute Aa 6bAaT MHPOPMMPAHN OTHOCHO B3eTUTe pelleHua Ha ObwoTo cbbpaHme Ha
aKUMoHepuTe.

10



» EpHaKBO TpeTUpaHe Ha aKUuMOHepu OT eAUH Knac
KopnopaTBHOTO pbKOBOCTBO Ha , Eitu bu [Kn doHA 32 MHBECTULMOHHM nmoTn“ ACULL TpeTnpa BCUYKK
aKUMOHEepW OT eAMH Knac efHAKBO. BCMUYKM aKuMM B paMKMTe HA eAuH Knac 4aBaT efHaKBM NpaBa Ha
aKUMOHepuTe OT CblMAa Knac. KopnopaTMBHOTO PbKOBOCTBO Ha ,Eiy By Oxn doHA 3@ MHBECTULMOHHU
mmoTtn“ AACUL, npegoctaBa AOCTaTb4HO MHPOPMALMA HA MHBECTUTOPUTE OTHOCHO NpaBaTa, KOMTO AaBsaT
BCMYKM aKLMM OT BCEKM KNac npegm npuaobunsaHeTo um.

» KOHCyATauuu mexxay aKLMoHepuTe OTHOCHO OCHOBHM aKLMOHEPHU NpaBsa
CbrnacHo AencTBalLOTO 3aKOHOAATeNCTBO M B CbOTBETCTBUE C pa3nopenbuTte Ha YCTPOMCTBEHUTE aKTOBE
Ha ,Enu bn Oxun poHA 32 MHBECTUUMOHHM nmoTn” AICUL, KopnopaTMBHOTO PbKOBOACTBO He MOXKe Aa
NpensaTcTBa aKLMOHepUTe, BKAKOUYUTENHO MHCTUTYLMOHANHWUTE TaKMBA, A3 Ce KOHCYTUPAT NOMEXAY CU No
BBMPOCKU, KOUTO Ce OTHACAT A0 TEXHUTE OCHOBHM aKUMOHEPHM MpaBa, MO HayMH, KOWTO He A0MnycKa
M3BbPLUBaAHE Ha 310ynoTpebu.

» Cpenku Ha akLMOHEpPU C KOHTPOJIHU NPaBa U CAeNKU Ha 310ynoTpeba
KopnopaTBHOTO pbKOBOCTBO Ha ,Eiy bu Axn PoHA 3a MHBECTULMOHHU umoTn” AOCUL, He ponycka
OCbLUECTBABAHETO HAa CAENKM C aKUMOHEPU C KOHTPOMHM MpaBa, KOMTO HapylwasaT npasata u/wmau
3aKOHHUWTE MHTEPECU Ha OCTAHANIUTE AaKLMOHEPW, BKAOYMTENHO NPU YCNOBUATA Ha A0OroBapsAHe cam CbC
cebe cu.

IV. TnhaBa yeTtBbpTa PASKPUBAHE HA UHOOPMALUA

BbB Bpb3Ka € U3nckBaHmATa Ha 3MMLK 1 Ha ycTpolicTBEHMTE aKTOBE Ha A PYKECTBOTO 33 3a4b/IXKUTENIHOTO
npegoctaBaHe Ha WHbopmaums Ha Komucuata 3a ¢WMHAHCOB Haa3op WM Ha obuiecTBeHoOCTTa
KopnopaTMBHOTO pbKOBOACTBO Ha ,EMY Bu M PoHA 33 MHBECTUUMOHHM umoTn” AACUL, e yTBbpan
NOJINTUKA 3a pasKpuBaHe Ha MHGOPMALMA, B CbOTBETCTBME C KOATO Cb3Aaje U MoALbprKa cMCTema 3a
pasKkpuBaHe Ha MHPOopmaums.

CuctemaTa 3a paskpuMBaHe Ha uWHOpMaLMA rapaHTMpa pPaBHOMOCTAaBEHOCT Ha ajgpecaTute Ha
MHbopMmaumaTa (aKUMOHEpW, 3aMHTEpPecoBaHM NMLA, WHBECTULMOHHA O6WHOCT) M He no3BO/ABA
3noynoTtpebu c BbTpewHa WHPopmauua. KoprnopaTMBHOTO pbKoBOACTBO ,EMy Bu [xu ¢doHa 3a
MHBECTULUMOHHM nmoTn” AACUL rapaHTupa, 4ye cuctemata 3a pasKkpmBaHe Ha MHPopmauMa ocurypsasa
Mb/Ha, HaBpeMeHHa, BpHa M pas3bupaema MHOOPMaUMA, KOATO AaBa Bb3MOMKHOCT 33 OBEKTUBHU W
MHOOPMMPAHUN PELLEHUS N OLEHKM.

»Eny b Oxun doHA 3a nHeBecTUUMOHHN nmotn” ACULL ma yTBbpAEHM BBTPELLHM NPaBMAa 3a U3FOTBAHE
Ha TOAMWHUTE WU MEXOUHHUTE OTYETW, pefa 3a pasKpuBaHe Ha WHPOPMALMA M CBOEBPEMEHHOTO
OMNOBECTSIBaHE Ha BCAKA CblLUECTBEHA MepuogMyHa U MHUMAEHTHA MHOOPMALMSA OTHOCHO APYKeCTBOTO,
HEroBoOTO yNpaB/ieHWe, KOPNopaTUBHUTE My PbKOBOACTBA, ONepaTMBHaTa My AeWHOCT, aKLMOHepHaTa My

CTPYKTYpa.

BbB Bpb3Ka C M3NbAHEHME HA un. 433, an. 2 n 3 ,Eiy bu [kn doHA 33 MHBECTULMOHHU nmoTtn” AACUL,
MMa ckatoveHn gorosopu cbve ,,MHBECTOP.BI” A[l 3a onoBecTABaHe Ha peryaupaHaTta Nno CMUCbAA Ha
3aKkoHa 3a nyb6AnYHO NpeanaraHe Ha UEHHU KHUXA uHbopmauma npes, obuiecTBeHOCTTa, peryanpaHums
nasap u K®H. MNHPopmaumAata e [OCTbMHA Ha CbOTBETHUTE E/IEKTPOHHM ajapecu Ha meguute
www.investor.bg, KakTo 1 Ha KopnopaTUBHUA caiT Ha ,Eiy bu Oxun GoHA 33 UHBECTULMOHHN UMOTH"
AOCWUL, — https://sites.google.com/site/hbgfreit2/home

Ha kopnopatuBHuA cakT Ha ,Eny Bn Oxu PoHA 3a MHBECTUUMOHHM mmoTn” AOCULL e nybamkysaHa
cnefHata MHbopmaums:

e OCHOBHa, NAEHTUPULMPALLA 4PYKECTBOTO TbProBCKa U KopnopaTneHa MHOpMaLMS;

e aKTyanHa MHGOPMaUMA OTHOCHO aKLMOHEepHaTa CTPYKTYpa;
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e YCTPOWCTBEHWTE aKTOBE Ha APYXKECTBOTO W MpPUETUTE MOAUTUKM, UMALM OTHOLIEHWME KbM
AeNHOCTTa M GYHKUMOHMPAHETO Ha APY*KeCTBOTO;

e MHPOPMaLMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha YNPaBUTENHUTE U KOHTPOJIHU

e OpraHuW Ha ApPYKEeCTBOTO, KAKTO M OCHOBHA MHGOPMALMA OTHOCHO TEXHUTE YIEHOBE, BKAKOYUTENHO
1 MHGOPMALMA 32 KOMUTETY;

e ¢duHaHcoBM oTYeTH 3a nocnegHuTe 10 rogmHu;

e MaTepuanuTe 3a npeacroAwmTe obWwmM cbbpaHNsa HA AaKUMOHEPUTE HA APYIKECTBOTO, KAaKTO U
[ONBAHUTENHWU TaKMBA, NOCTBNUAN MO 3aKOHOB pes,. MHdopmauma 3a B3eTUTe pelleHnsa ot
obwmTe cbbpaHMa Ha aKUMOHepPUTE NOHe 3a NocaegHUTe TPU roAMHK, BKA. MHGOPMaLms 3a
pa3snpeneneHuTe oT APYKECTBOTO ANBUAEHTM 32 TO3U Nepmos;

e MHdOpMaUMA 32 OAUTOPUTE;

e MHdOpMaUMA 3a NPeacToaLlm CbouTns;

e MHPOPMaLMA OTHOCHO EMUTUPAHUTE aKUUM U ApYTM GUHAHCOBM MHCTPYMEHTH;

e Ba)XHa MHbOpPMaLMA, CBbP3aHa C AeMHOCTTa Ha APYKEeCTBOTO;

e MHPOpMaLMA 3a NpaBaTa Ha aKLMOHepUTe B T.4. AOCTaTb4HO MHGOPMALMA OTHOCHO NPABOTO Ha
aKUMOHEepUTE Aa UCKAT BKOYBAHETO HA BBMNPOCK M Aa Npeanarat peLleHma no Beye BKAKYEHM
BbNPOCK B AHEBHMA pe Ha 06LoTo cbbpaHme no peda Ha 4n.223a oT TbProBCKMA 3aKOH;

e MHPOPMaLMA 332 KOHTAKT C ANPEKTOPA 33 BPb3KM C MUHBECTUTOPUTE Ha APYKECTBOTO.

BbB Bpb3Ka € M3Nb/HEHMe Ha ya. 116r. ot 3MNMNUK KopnopaTMBHOTO pbKOBOACTBO Ha ,Eiy bu Oxun doHa,
33 MHBECTULUMOHHM umoTtn” AACULL ckntoum TpyaoBoB Aorosop ¢ AMPEKTOp 3a BPb3KU C MHBECTUTOpUTE
npu cnassaHe NOAMTUKATA HA MHOroobpasme Mo OTHOLWEHME Ha NOAXOAALLA KBaaudUKauMA M onut 3a
OCbLLECTBABAHE HA CBOUTE 334 b/IXKEHUA.

KopnopaTuBHOTO pbKoBOACTBO Ha ,,Ely Bu [u dpoHA 3a MHBECTUUMOHHK nmoTtn“ AACUL, Bb3nara Ha
OupeKTopa 3a BPb3KU C MHBECTUTOPUTE Aa OCUTYpsABa BCUYKM HeobXoaAuMM yCA0BUS U MHPOpMauma, 3a
03 MoraT aKuMOHepuTe Ha KOMMaHUATa Aa ynpayKHABAT cBouTe npasa. YneHoBeTe Ha KopnopaTuBHOTO
PHbKOBOACTBO W3BbPLUBA MNEPUOAUYHO KOHTPOSI BbPXYy KOPEKTHOCTTAa M LEenocTTa Ha nyb6auyHo
onosecTsiBaHaTa MHopMaLuaA. AMPEKTOPBT 33 BPb3KM C MHBECTUTOPUTE UIPae BaxKHa poJiA B Mpoueca Ha
paskpuBaHe Ha MHpopmauma. Tol e NMLLETO, KOeTOo ce ABABa CBbP3BaLLO 3BeHO mexay KopnopaTuBHOTO
PBbKOBOACTBO, aKLLMOHEPUTE M BCUYKU NOTEHUMNANHM MHBECTUTOPU B LEHHWU KHUXKA Ha ,ENy Bu JxKun doHa,
33 MHBECTULMOHHKN nmoTn“ AACKL,

OcHoBHUTE QYHKLMN M 3aa4bKEHNA HA [MpeKTopa 33 BPb3KKU C UHBECTUTOPUTE Ca:

o PaspabotBa u Npeanara 3a yTBbpKAaBaHe N0 CbOTBETHUA pes CTpaTerna n NoanTUKa Nno BPb3KK C
WHBECTUTOPUTE Ha AOPYXKECTBOTO KaTO 4acCT OT CTpaTernata M NoAMTMKaTa NO pasKpuBaHe Ha
nHpopmauma, n oTroBaps 3a HEMHOTO U3NbJHEHWNE

e Pa3paboTtBa 1 M3NbAHABA Nporpama m broaxKeT 3a paboTa No BPpb3KU C UHBECTUTOPUTE.

e OpraHusumpa u ocbluecTBABa epeKTMBHA KOMYHUKALMOHHA BPb3Ka MeXA4y YNpaBUTENHUA OpraH
Ha [APY!KeCTBOTO M HEroBWTeE aKLUMOHEPU M NULATA, NPOABUAM MHTEpEC Aa UHBECTUMPAT B LEHHWU
KHMXA Ha APYKEeCTBOTO, KaTo MM npeaocTaBa MHPOpPMaLMA OTHOCHO TEKYLWOTO GMHAHCOBO W
MKOHOMMYECKO CbCTOSTHME Ha APYKECTBOTO, KAKTO M BCAKA Apyra MHOPMaUUS, Ha KOATO Te umaT
NpaBo MO 3aKOH B KAYEeCTBOTO MM Ha aKLMOHEPU WU UHBECTUTOPU;

e OcblectBABa edpeKTMBHATA KOMYHMKALMA C aHANM3aTopu, BPOKepPU, KOHCYNTAHTCKM KOMMNaHUW,
WHBECTUTOPU U MeaMM KaTo M3MoJsi3Ba PasHOOOpPasHM KOMYHMKALMOHHM KaHaau w
KOMYHWKALMOHHW CpeaCcTBa.

o [oaabpra cekums ,Bpb3KM C MHBECTUTOPUTE” HA KopnopaTtuBHUA yebcaliT Ha ApYy*KecTBOTO.
MoAaroTea matepuany u akTyannsmnpa nHGopmalmaTa.

e OpraHumsvpa ¥ ocbluecTBABa e¢peKTMBHA BbTPEWHa KOMYHMKAUMA C BCUYKM OTAEAM Ha
OPYKecTBOTO 3a No/y4YaBaHe HAa HaBpeMeHHa MHPOpPMaLLMA OT CTPYKTYPHUTE 3BEHA NO NOBOA Ha
noAroToBKaTa Ha BCWYKM MaTepuann W OOKYMEHTU, CBbP3aHM C AEWHOCTTa MO BPB3KU C
WHBECTUTOpPUTE.
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o OtroBapAa 3a wu3npalaHe B 3aKOHOYCTAHOBEHMA CPOK HA MaTepuanuTe 3a CBMKAHO 06LWO
cbbpaHuMe 40 BCUYKM aKLLMOHEPU, MOMCKANAM Aa ce 3aM03HAAT C TAX;

e Boau u cbxpaHABa BEPHU M NBAHU NPOTOKOAM OT 3aceaHMATa Ha KOPNOpPaTUBHOTO PbKOBOACTBO
Ha ApY»KecTBOTO;

e OTroBapsa 3a HaBPeMEHHOTO M3MpallaHe Ha BCUMYKM HeobXxoauMMW OTYETU U yBEAOMNEHMA Ha
OPYKECTBOTO A0 KOMWUCUATA, PEryanpaHuMa nasap, Ha KOMTO ce TbpryBaT LEHHUTE KHU)Ka Ha
LPYKecTBoTo, 1 LleHTpanHua agenosuTap;

e Bogwn pernctbp 3a u3npaTeHUTe maTepuann No T. 2 U 4, KAaKTO U 33 NOCTbAUAUTE UCKAHUA U
npepocTaseHata MHpopmauma no 1. 1, KaTo onucea U NPUYMHUTE B C/Ty4al Ha HeNpeaoCcTaBAHE Ha
nouckaHa uHpopmauyms.

e OpraHusnpa U3roTBAHETO HA aHaAN3N U MHOOPMALMA 33 KanuTanoBMA Nasap C Lea CUCTeMHO Aa
nHdopmmMpa PbKOBOACTBOTO Ha APYHKECTBOTO 3a CbCTOAHMETO M NEPCNEKTUBUTE Ha KanuTanoBus
nasap, OTHOWEHWETO Ha WHBECTUUMOHHATa OOLWHOCT KbM APYXKECTBOTO M 332 OCHOBHUTE
aKuMoHepw.

e WM3roTBA roguweH OT4YeT 3a CBOATA AEMHOCT M FO NpeAcTaBsa npes akuuMoHepuTe Ha roAUWHOTO
obuo cbbpaHue.

KOpI'IOpaTVIBHVITe PBKOBOACTBA OCUTYpPABAT ONOBECTABAHETO Ha BCAKa CblleCTBeHa nepuognyHa ¢

MHUMAEHTHA

nHpopmauma

OTHOCHO  APYXecTBOTO

nocpeacrsom

KaHann, KOUTO MpeaocTaBAT

paBHOMOCTaBEH W HaBpPeMeHeH A0CTbM A0 CboTBeTHaTa MHdGopMauma oT notTpebutenmTe.

,,ENY Bu [Kn poHA 33 MHBECTUUMOHHN nmoTn“ AACUL, nma 3aabirkeHne 3a pa3kpuBaHe Ha:

» PerynupaHa uHpopmauua npea Kommcuara sa puHaHCcOB Hag30p U 06LEeCcTBEHOCTTa

OcHoBaHue

CpokK

O6cToATencrso

Yn.

100H, an. 1 ot 3NNUK

[0 90 gHu OT 3aBbpPLUBAHETO HA
¢duHaHcoBaTa roagmMHa

loamweH GnHaAHCOB OTYET 3a AeMHOCTTa

Yn.

100H, an. 2 ot 3NMNUK

[0 120 gHW OT 3aBbpPLUBAHETO Ha
¢duHaHcoBaTa rogmMHa

FoAmMwWweH KoHCoNMAanpaH GUHAHCOB OTYET 3a
AenHocTTa

Yn.

1000, an. 1 ot 3NMNUK

[o 30 gHu OT Kpas Ha WwecTmeceumeTo

6-meceyeH GUHAHCOB OTYET 33 AeMHOCTTa, 0bXBaLLaLL,
nbpBuTE 6 Mecela oT pMHaHCOBaTa roamHa

Yn.

1000, an. 2 ot 3NMNUK

[o 60 gHu OT Kpas Ha WwecTmeceumeTo

6-MmeceyeH KoHconmampaH GMHAHCOB OTYET 3a
AelHocTTa, 06xBallaly, NbpeMTe 6 MeceL,a oT
¢duMHaHcoBaTa roamHa

Yn.

1000, an. 1 ot 3NNUK

[0 30 gHuY OT Kpas Ha MbpBO, TPETO U
4YeTBbPTO TPUMeceune

YBeagomneHue 3a (bMHaHCOBOTO CbCTOAHUE

Yn.

1000, an. 2 ot 3NNUK

[0 60 gHM OT Kpasa Ha MbpPBO, TPETO U
YeTBbPTO TPUMeceune

YBeagomaeHue Ha KOHCO/InAnpaHa OCHOBa 3a
CbMHaHCOBOTO CbCTOAHUE

Yn.

100c, an. 1 ot 3MNLUK

HeszabaBHo

I'IpomeHM B NMpaBaTa Ha NpuUTeXxaTtenTte Ha LeHHN
KHUXa, Pasnn4vyHn OT akKUUK, BKIKOYUTENHO NPpOMEHUTE
B CpOKOBETE U YCN0BKATa NO Te3U LLEHHN KHUXKA, KOUTO
6uxa mornm HEenpAKO Aa 3aCerHat Te3n npasa, KOUTO Ca
pe3ynTaTt OT NPpOMAHa B YCN10BUATA NO 3aemMa Uan
NNXBEHNA NPOLLEHT

Yn

. 100T, an. 1 ot 3MNLUK

HeszabaBHo

NHdopmaums, Korato EMUTEHTBT MAK IMLETO,
nomckano 6e3 cbrnacMeTo Ha eMMTeHTa AoMycKaHe Ha
LEHHWUTE KHUMKa A0 TbProBuaA Ha peryavpaH nasap

Yn

.100w ot 3MMNUK

[o Kpas Ha paboTHMA AeH, cneasally
[OEHA Ha B3emMaHe Ha pelleHneTo uam
y3HaBaHe Ha CbOTBETHOTO
06CTOATENICTBO, @ KOraTo TO MOANEXKM
Ha BMNMCBaHe B TbProBCKMA PErncTbp -
00 Kpas Ha paboTHMA AeH, cneaBaly,
[OEHA Ha y3HaBaHe 3a BNMUCBAHETO, HO
He MO-KbCHO OT 7 AHW OT BNUCBAHETO

MHbopmaLymsa OTHOCHO cnesHUTe 06CTOATENCTBa,
noAa/iexallim Ha BNUCBaHe:

1. npomeHu B ycTaBa;

2. NPOMEHU B YNPaBUTE/IHUTE U KOHTPOJHUTE CU

opraHu;

3. pewweHue 3a npeobpasysaHe Ha APYKECTBOTO;
4. ppyrv obcToATeNCTBa, onpeseneHn ¢ Hapeaba.
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»  WUHdopmauua npea Komucuata 3a puHaHCOB HaA30p U obLecTBeHOCTTa

OcHoBaHue

CpokK

O6cToATencrso

Yn. 110,an.9, 1.1 01
3NNuK

B 7-aHeBeH CpPOK OT BMMCBAHETO B
TbProOBCKUA PETNCTBP

BcsAka nocneaBalwa emmcua OT akumm

Yn. 110,an.9,T1. 2 01
3NNuK

B 7-aHeBeH CPOK OT BMMCBAHETO B
peructbpa no yn. 30,an.1, 1. 3 o1
3aKkoHa 3a KomucunaTa 3a puHaHcos
HaAa3op

[onyckaHe Ha BcsAKa Noc/iefBalla eM1UCcKA OT akLumu 3a
TbProBuA Ha BCEKM peryanpaH nasap, A0 KOWTo e
JonycHaTa eMUCUA OT CbLLMA KNac

Yn. 111, an. 6 ot 3MNLUK

[lo Kpas Ha paboTHUsA AeH,
npeaxoxaall, AeHA Ha U3KYNyBaHeTo

YBepgomneHue 3a 6pos cobCTBEHM aKLMU, KOUTO LLLe
M3KYNW B PaMKUTE Ha orpaHudeHueTo noyn. 111, an. 5,
W 33 MHBECTULMOHHUA NOCPEAHMK, HA KOMTO e faaeHa
nopbYKa 3a N3KYNyBaHETO

Yn. 1113, an. 1 ot 3MNLUK

[o Kpas Ha paboTHMA AeH, cneasally
[OEHA Ha B3emaHe Ha pelueHueTo, a
KOraTo TO MOANENM Ha BNMCBaHE B
TbProOBCKMA PErnCTbp - 40 Kpas Ha
paboTHUA AeH, cneaBall, AeHsA Ha
y3HaBaHe 3a BNMCBAHETO, HO He no-
KbCHO OT 7 fiHX OT BNUCBAHETO

Bcnukum NPOMeHU B NPaBaTa No OTAE/IHUTE KNnacoBe
aKUunun, BKAKOUYNTENHO NPOMEHN B NPaBaTa no
AepnBaTUBHU d)MHaHCOBM UHCTPYMEHTU, U3aaaeHn ot
APYy*KeCTBOTO, KOUTO AaBaT NPaBoO 3a I'IpM,D,O6MBaHe Ha
dKUMUN Ha OPpYyXKeCTBOTO

Ya. 111a, an. 2 ot 3MNLUK

[o Kpas Ha paboTHMA AeH, cneasally
[OEHA Ha B3emaHe Ha pelueHueTo, a
KOraTo TO MOANENM Ha BNMCBaHe B
TbProOBCKMA PErnMcTbp - 40 Kpas Ha
paboTHUA AeH, cneaBall, AeHsA Ha
y3HaBaHe 3a BNMCBAHETO, HO He no-
KbCHO OT 7 AiHX OT BNUCBAHETO

PelwweHune 3a n3gaBaHe Ha HOBU aKL MW, BKAOYNUTENHO
3a pelweHnA OTHOCHO pa3npeaeneHue, 3annUcBaHe,
obescnnBaHe nam npespbliaHe Ha O6/1MFaLI,MM B akuuun

Yn. 112g ot 3NNLK

[o 10-o uncno Ha meceua, cneppaly,
meceLa, B pamMK1Te Ha KOWTO e
HACTbNWIO YBEINYEHNE NN
HamaneHuWe Ha KanuTana

MHpopmaLma 3a 06wma 6poit akumm ¢ Npaso Ha rnac u
3a pa3mepa Ha KanuTana Kbm Kpas Ha mecel,a, npe3
KOMTO € OCblLecTBeHa NPOMAHA B KanuTana.
MHbopmaLumaTa ce paskpunBa 3a BCEKM OTAENEH Knac
akuum

Yn. 1146 or 3NMNUK

B 7 - AHEeBeH CPOK OT HAaCTbMNBAHETO Ha
obCcToATENCTBOTO

[eknapauun oT uneHoseTe Ha yNpaBUTEHUTE U
KOHTPO/IHUTE OpraHy Ha NyBAUYHOTO ApYXKecTBo,
HeroBUAT NPOKYPUCT 1 nLATA, KOUTO NPAKO UK
HenpaKo NpuTexaBsaT Haii-manko 25 Ha cTo oT
rnacoseTte B 061,0TO cbbpaHue Ha ApYKEeCTBOTO UK O
KOHTpOAMpaT

Yn. 115 ot 3NNUK

Halt-manko 30 gHu npeam
OTKpMBaHeTO Ha 06LW,0TO cbbpaHue Ha
aKLuMoHepuTe

MokaHa n maTepuanu 3a npoBexaaHe Ha ObLWoTo
cbbpaHMe Ha akuMoHepuTe No Y. 224 oT TbpProBcKus
33KOH, BK/IIOUMTENHO M 0bpasLmuTe 3a rnacyBaHe ypes
MbJIHOMOLLHMK WM Ype3 KopecnoHAeHUMA

Yn.1158 ot 3NMUK

HeszabaBHo

Yeepgomnenve go Komucunata, LleHTpanHua genosutap
W peryaMpaHusa nasap 3a pelieHneTo Ha obuw,oto
cbbpaHMe OTHOCHO BMAA M pa3mepa Ha ANBUAEHT],
KaKTO M OTHOCHO YC/N0BMATA M peaa 3a HeroBoTo
M3nnalLaHe, BKAOYMTENHO 43 NOCOYM MOHE efHa
dMHAHCOBA MHCTUTYLLMA, Ype3 KOATO e Ce M3BbpLLBaT
naalwaHmaTa.

Yn. 116, an. 11 ot 3MNLK

B 7-aHeBeH cpokK oT O6uoTo cbbpaHue
Ha aKUMOoHepuTe

YnpaHABaHeTo Ha rnacose B O6L0TO cbbpaHue Ha
aKuMoHepuTe Ypes npeacTaBuTeny

Yn. 117, an. 2 ot 3MNLUK

[0 3 paboTHM gHM OT NpoBeXKaaHe Ha
06,0710 cbbpaHMe Ha aKLUMOoHepUTe

MpoToKon oT 3acesaHneTo Ha O6LWOTo cbbpaHue Ha
aKuMoHepuTte

Yn. 148, an. 3 ot 3MNLUK

He3abaBHO, HO He MO-KbCHO OT 4
paboTHWU AHM OT AeHs, cnenBally AeHn
Ha NpuaobuBaHeTo Man
NPEexBbPAAHETO HA aKLLUK

YBefloMmNeH1e OT BCEKU aKLIMOHEp, KOMTO B pe3yaTart
Ha Npuao6brBaHe UK NPexXBbPAsHE NPABOTO MY Ha
rnac 4OCTUrHe, HAAXBbPIM UK NagHe NoA 5 Ha cTo
WM YMCNO, KPaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B
061,070 cbbpaHMe Ha ApYKeCcTBOTO

14




V. Fhasa neta SAUHTEPECOBAHU JIULIA

,En4 Bn [xun doHA 3a HBECTUUMOHHM nmoTn” AACUL naeHTMduumMpa KaTo 3anHTEpPecoBaHUTe Anua C
OTHOLUEHME KbM HeroBaTa AeWHOCT Ca BCUYKM /ML, KOUTO He Cca aKLUMOHEepW U KOUTO MMAT MHTepec oT
MKOHOMMYECKWN MPOCNEPUTET Ha APYKECTBOTO — CAYKUTENM, KJAWNEHTU, AOCTAaBUMLM, BPOKepu, areHTw,
KpeauTopu 1 obLecTBeHOCTTa KaTo LAo.

KopnopaTMBHOTO pbKOBOACTBO Hacbp4aBa CbTPYAHUUYECTBOTO MeXAy APYKEeCTBOTO M 3aMHTepecoBaHuTe
N1ua 3a nosuwWwaBaHe Ha 61aroCbCTOAHMETO Ha CTPaHWUTE M 33 OCUrypABaHe Ha YCTOWYMBO pas3BUTME Ha
KOMMNaHMATA KaTo LAno.

C tasu uen ,,Eiy bn Oxun doHA 3a MHBECTULMOHHM umoTn” AACUL, nma pa3paboTeHa v npueTta NoaMTMKa
CNPAMO 3auHTepecoBaHuTe nnua. OCHOBHUTE LeNn Ha Ta3n NONTUKA Ca:
e edeKTMBHO B3aMMOAENCTBME CbC 3aMHTEPECOBaHUTE NLA
e 3ayMTaHe NMpaBaTa Ha 3aMHTEPECOBaHWUTE NMLLA, YCTAaHOBEHW CbC 3aKOH WM MO CUNATA HA B3aUMHU
CNopasymMeHUus C KOMNaHMATa
e CbobpasnABaHe CbC 3aMHTEPECOBAHWUTE /MLA B CbOTBETCTBME C MPUHUMNUTE 33 MPO3PAYHOCT,
OTYETHOCT M BM3HeC eTUKa
*  WHPOPMMPAHOCT HA BCMYKM 3aMHTEPECOBAHM INL,A OTHOCHO 3aKOHOBO YCTAHOBEHUTE MM MpaBa

B cboTBeTCTBME C Tasu MOMTMKA KOPMNOPaATMBHOTO PbKOBOACTBO M3paboTM M KOHKPETHW npasuia 3a
OTYMTAHE MHTEPecUTe Ha 3auHTEepPEecOoBaHWUTE ANLA, KOMTO Aa OCUFYPAT U TAXHOTO MPUBAMYAHE MpuU
pelaBaHe Ha onpeaeneHu, M3UCKBaLLM MO3UUMATA MM Bbhpocu. Te3n npasBuaa rapaHTMpat HanaHca
MeXAay pa3BMTMETO Ha APYXKECTBOTO M MKOHOMMYECKOTO, COLMANHOTO M eKo0rocbobpasHoTo pas3sutme
Ha cpefarTa, B KOATO TO GYHKUMOHMPa.

MNepnogmMyHO, B CHOTBETCTBME CbC 3aKOHOBUTE HOPMWM W JobpaTa MexAyHapoAHA MpaKTUKa 3a
pasKkpuBaHe Ha MHPopmauma ot HepuHaHCOB xapaktep ,Eiu bu Oxn poHA 38 MHBECTULMOHHN MMOTK"
AACUL, npegnpue nporpama OT MeponpuAaTMA 3a UMHPOpPMMPaAHE MO MKOHOMWUYECKWU, COUMANHU U
€KONOrMYHU BBMNPOCK, Kacaelin 3auHTepPecoBaHNTE ANLA, BKAOUUTENHO Bopba ¢ KopynuuATa; paboTa cbe
CNYyXKUTENUTE, AOCTABYNLNTE U KAMEHTUTE; COLMANHATA OTFOBOPHOCT HA APYXHKECTBOTO; ONa3BaHETO Ha
OKOJIHaTa cpefa.

KopnopaTuBHOTO pbKoBOACTBO ,ENY By [dku ¢doHA 3a UHBECTUUMOHHM umotn” AOCUL, rapaHTMpa
NpaBoOTO Ha CBOEBPEMEHEH M pPeaoBeH AOCTbM 4O OTHOCMMA, A0CTaTbYyHa U HagewgHa MHdopmaumsa
OTHOCHO [APY)KeCTBOTO, KOraTto 3aMHTepecoBaHWTE J/MLA Yy4acTBAaT B Npoueca Ha KopnopaTMBHO
ynpasaeHue.

VI. TnaBa wecra UHCTUTYLIMOHANTHU UHBECTUTOPU, NA3APU HA ®UHAHCOBU UHCTPYMEHTU U
APYT1 NOCPEAHULIN

KopnopaTuBHOTO pbKkoBOACTBO Ha ,Eiu Bu Oxu doHA 3a MHBeCTUUMOHHM umoTn” AACUL, ocurypsasa
epeKTMBHO B3aMMOAENCTBME HA APYKECTBOTO C HEFOBUTE aKLMOHEPU — MHCTUTYLMOHANHU MHBECTUTOPM,
a CbLLO TaKa U C peryanpaHuTe nasapu Ha PUHAHCOBM UHCTPYMEHTU U MHBECTULMOHHUTE NOCPeaHMLM Ha
Tesu nasapu.

»  UHCTUTYLMOHANHMU UHBECTUTOPMU MO cMucCbna Ha & 1, 6ykea ,8“ or AP Ha 3MMUK ca 6aHKa,
KONIEKTUBHA MHBECTUUMOHHA CXemMa W HaLMOHafeH MHBECTUUMOHEeH ¢OHA, 3acTpaxoBaTesHo
OPYXXeCcTBO, NeHCMoHeH ¢GOoHA, WAW ApYro APYXKECTBO, YMATO npeameT Ha AeMHOCT M3UCKBaA
npunaobmBaHe, AbprKaHe M NPEXBbPASHE Ha LLeHHW KHUMKA.
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» PerynaupaH nasap no cMUCbAA Ha 4Ya. 73 OT 3aKoHa 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTU e
MHOrOCTpaHHa cucTema, opraHusMpaHa u/wnm ynpasnssaHa OT NasapeH onepaTop, KOATO cpeLa
WNN CbAENCTBAa 3a CPelaHeTo Ha WHTepecuTe 3a MNOKynka W npogaxkba Ha <¢MHaHCoBMU
WHCTPYMEHTM HA MHOECTBO TPeTM CTpPaHWM 4Ype3 cucTemata M B CbOTBETCTBME C HeEWHUTe
HEeAMCKPELIMOHHM MNpaBuaa NO HayMH, Pe3ynTaTbT OT KOWTO € CKAOYBAHETO Ha AO0roBoOp BbB
BpPb3Ka C PUHAHCOBUTE MHCTPYMEHTH, A0NYCHATM A0 TbProBMA CbIacCHO HEMHUTE Npasuaa u/maun
CUCTEMM, NNLLEH3UPAHA U GYHKLUMOHMPALLA PefoBHO B CbOTBETCTBME C M3MCKBAHMATA Ha TO3M
3aKOH M aKToBeTe NOo npuaaraHeTo Mmy. PerynmMpaH nasap € 1 Bcika MHOFOCTpaHHa cucTema, KoAaTo
€ NnuUeH3MpaHa M QYHKUMOHMPA B CbOTBETCTBME C M3MUCKBaHMATA Ha aan lll ot Oupektusa
2004/39/EO Ha EBponelickna napnameHT 1 Ha CbBerTa.

»  MHBECTUUMOHEH NOCPEeAHUK NO CMUCbAA Ha uya. 5, an. 1 Ha 3aKkoHa 3a nasapuTe Ha PUHAHCOBM
WHCTPYMEHTU e InLe, KOeTo Mo 3aHATUEe NpefocTaBa efHa MW NoBevye MHBECTULIMOHHU YCayrn
n/vAn n3BbPLIBA €4Ha UAW NoBeYe MHBECTULMOHHM AEAHOCTH.

»  WHBECTULMOHHMU YCAYrM U AEeMHOCTU MO CMMUCbAA Ha 4Ya. 5, an. 2 Ha 3aKoHa 3a nasapuTe Ha
GWMHAHCOBU MHCTPYMEHTH Ca:

1. npyemaHe W nNpefaBaHe Ha HapeXAaHWA BbB BpPb3Ka C eAuH WAM noseyvye ¢GUHAHCOBMU
WHCTPYMEHTW, BK/IHOUYUTENHO NOCPESHMYECTBO 33 CK/KOYBAHE HA CAENKM € (UMHAHCOBM
WHCTPYMEHTY;

M3NbJAHEHME Ha HAapeXAaHWA 32 CMETKA Ha KIMEHTU;

CAeNKM 3a cobcTBEHa CMeTKa ¢ PUHAHCOBU MHCTPYMEHTHU;

ynpasneHue Ha nopTdein;

npenocTaBAHe Ha MHBECTULLMOHHM KOHCYNTALMMN Ha KJNEHT;

noemaHe Ha emucum OUHAHCOBM WHCTPYMEHTM U/MAM npeanaraHe 3a MbpBOHaYasnHa

npoaarkba Ha PUHAHCOBM MHCTPYMEHTU Npu ycnosumaTa Ha 6e3yc/oBHO M HEOTMEHMMO

3af4b/XeHne 3a 3anuceaHe/npuaobusaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cobcTBeHa

CMEeTKa;

7. npepnaraHe 3a NbpBOHayanHa npoaarkba Ha GUHAHCOBU MHCTPYMeHTU 6e3 6e3ycsoBHO U
HEOTMEHUMO 3aab/iKeHue 3a npuaobusaHe Ha GUHAHCOBUTE WMHCTPYMEHTW 3a cobcTBeHa
CMETKa;

8. opraHuMsMpaHe Ha MHOTOCTPAHHA CUCTEMA 33 TbProBUA.

oukwnN

MHCTUTYUMOHANHM MHBECTUTOpU Ha ,Eny Bbn Oxun doHA 3a uHBECTUUMOHHM nmotn” AACULL ca, KakTo
cnepsa:
e bBbbarapcka ¢oHaoBa 6opca

KopnopaTuBHOTO pbKoBOACTBO Ha ,EMu Bu [xu ¢oHA 3a MHBECTUUMOHHM umoTtn” AACUL, nsnonsea
ycayruTe Ha cnegHuTe MHBECTUUMOHHM MOCPeaHuUM M onepaTopy Ha nasapu, Ha KOUTO ce Tbpryeat
bVHaHCOBUTE MHCTPYMEHTH, U34a4EHUN OT APYKECTBOTO:

o ,Pean puHanc” AL

» [lasapeH onepatop no cmucbna Ha § 1, 7.11 ot AP Ha 3aKkoHa 3a nasapute Ha ¢UHAHCOBM
WMHCTPYMEHTU € eAHO WAM MoBedye AnUa, KOUTO ynpasBasBaT U/MAM OpraHM3MpaTt AelMHoCTTa Ha
peryavpaH nasap. MasapHuAT onepaTop moxe Aa 6bae cCaMuUAT perynmpan nasap.

MpenopbK1Te UAN AEWCTBMATA, KOUTO OCHLLECTBABAT MHBECTULMOHHUTE MOCPEAHUUM U ONepaTopu Ha
nasapwu ce 6a3npat Ha NasapHU MHGOPMALMA U NPUHLMMN.

MHCTUTYUMOHANHNUTE MHBECTUTOPU Ha ,Eny Bu [dxu doHA 3a MHBecTUUMOHHM umoTtn” AACUL, KoraTo
OeNcTBaT B KAyecTBO CM Ha [OBEPEHO /iNLEe ONOBecCTABAaT CBOWUTE MOJMIUTUKM HA KOpnopaTMBHO
yrnpasaeHWe, KaKTo M MOJUTUKUTE CM 3a racyBaHe Ha obwu cbbpaHMA Ha KOMMAHUMMUTE, B KOWUTO Ca
WHBECTMPANM, BKIIOYMTENHO NpoLeaypuTe, KOMTO Te MpunaraT nNpu B3eMaHe Ha peleHMA OTHOCHO
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M3MNOA3BaHETO Ha MpaBoTO CM Ha rnac. Te paskpuBaT MHPOpMauMAa OTHOCHO AENCTBUTENHOTO
ynpaxHaBaHe Ha NPaBOTO MM Ha r1ac No TEXHUTE MHBECTULMK, KaTO PasKpPMBAHETO Ce NpaBu Ha-ManKo
npea TeXHUTE KNMEHTUTE BbB BPb3Ka C LLEHHUTE KHMUXKA Ha BCEKM KnueHT. Cnassa ce M npernopbKaTta Ha
HauunoHanHMA KogeKc 3a KOpnopaTMBHO yNpaBAeHMe B CAyYanTe KOrato MHCTUTYLMOHANHUAT MHBECTUTOP
€ NHBECTULMOHEH KOHCYATAHT Ha MHBECTULIMOHHU APYXKeCTBa PasKpMBaHeTo Ha MHpopMauma cneasa Aa
ce Npasu nNpea nasapHuA onepaTop.

»  WUHBECTULMOHEH KOHCYATAHT Mo cmucbaa Ha yn. 1, an. 3 ot HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3UCKBaHMATA, HA KOWUTO TpAbBa p[a OTroBapAT ¢U3MYeCKUTE AuLa, KOMTO MO A0roBop
HenocpeACTBEHO M3BBLPLUBAT CAENKM C GUHAHCOBM MHCTPYMEHTU U MHBECTULIMOHHW KOHCYATAUUM
OTHOCHO $MHAHCOBM MHCTPYMEHTW, KAKTO M peaa 3a npuaobusaHe M oTHemMaHe Ha NpasBoTo Aa
ynpaxHABAT TakaBa AeMHOCT e PU3NYECKO NLE, KOETO NO JOrOBOP C UHBECTULMOHEH NOCPELHUK,
yNpaBAABalLO APYKECTBO, WMHBECTULMOHHO [PYXKECTBO, HALMOHANEH WMHBECTUUMOHEH OHA
n/van nuue, ynpasnagaLLlo anTepHaTUBHU MHBECTULMOHHWN GOHAOBE, N3BBPLLIBA MHBECTULMOHHM
AHANIN3M U KOHCYNTaLMM OTHOCHO PUHAHCOBU UHCTPYMEHTM.

»  MHBECTUUMOHHA KOHCyATauua no cmucbaa Ha § 1, 1.2 ot AP Ha 3aKkoHa 3a nasapurte Ha
GUMHAHCOBU MHCTPYMEHTHM € NPeLOoCTaBsAHE Ha IMYHA NPENOPBKA HA KAMEHT MO HEFOBO UCKAHE MK
no MHULMATMBA Ha WMHBECTULMOHHMA MOCPeAHWK BbBB BpPb3KA C eAHA WAM NOBeYe COENKM,
CBbP3aHM C GMHAHCOBU MHCTPYMeEHTW. MpenopbKaTa € /IMYHA, aKo Ce NPefocTaBA Ha /vue B
KaQuecTBOTO My HAa MHBECTUTOP MAM NOTEHLMANEH NHBECTUTOP, CbOTBETHO HA areHT Ha UHBECTUTOP
WAW NOTEHLMaNneH nHeectuTop. MNpenopbKaTa He e IMYHA, KOraTo ce NPeAoCTaBA U3KAOUYUTENHO
ype3s AUCTPUOYTOPCKM KaHanW, ype3 KoUTo NybBAMYHO ce npenoctaBa MHbOpMaUUsa UAKU 4ypes
KOMTO LUMPOK KPbr AnLa MMaT [0CTbn A0 MHPOpMAuMA, MAM Ha obliecTBeHOCTTa.JIMyHaTa
npenopbka TpsabBa ga 6bae noaxoAaswa 3a AMLUETO, HA KOeTo ce npenoctassa, Man ga b6bae
M3roTBeEHa NPW OTYUTAHE HA OBCTOATENCTBATA, MMALLM OTHOLWEHME KbM 3HAHMATA, YMEHUATA U
onuTa Ha Auueto B obnactTa Ha WMHBECTUPAHETO BbB (GMHAHCOBU MHCTPYMeHTU. JIMyHaTa
npenopbKka NpeacTaBasBa NpernopbKa 3a npearnpuemaHe Ha efHO OT CieaHuTe AencTBuA: a)
NoKynKka, npoaarkba, 3anuceBaHe, 3amAHA, 0BpaTHO WM3KyMyBaHe, AbpPrKaHe WM MOemaHe Ha
onpeaeneHn GUHAHCOBM MHCTPYMEHTU; 6) Aa ce ynparKHW WAM A3 He ce ynpaxHM NpaBo Mo
onpegeneHn QUHAHCOBM MHCTPYMEHTM 3a MOKYyMKa, npogarkba, 3anuceaHe, 3amAHa WK
0b6paTHOTO UM U3KYMNyBaHe.

MHCTUTYyUMOHaNHUTe wuHBectutopn ,EnMu Bu [n ¢oHA 3a WHBecTMUMOHHM wumoTtn” AACUL 3a
epeKTMBHOTO MM yyacTue B NOJNTMKATa Ha KOPMOpPaTUBHO ynpaB/ieHMe Ha APY*KecTBOTO ca OTAeNNAn
HeobxoaMmMma YoBeLIKM U GUHAHCOB pecypc.

MoneunTtenuTe, gbpKam GUHAHCOBM MHCTPYMEHTM 32 CMETKA Ha KAMEHTH, YNpaxKHABAT NpasaTa Ha rnac
B CbOTBETCTBUE C HACOKUTE, AafEHMN OT KpaiHUTe COBCTBEHMLM Ha MHCTPYMeHTUTe. OCBEH aKo He nosyyaT
cneumduUHU MHCTPYKLMM, NoneynTennTe He cienBa Aa ynpaxkHsaBaT npaBaTa Ha rnac no AbprKaHuTe oT
TAX PUHAHCOBU UHCTPYMEHTM.

MHCTUTYUMOHANHNUTE MHBECTUTOPU ca B MOCTOAHeH auanor ¢ ,Eiy By [xn ¢$oHA 33 MHBECTULMOHHMU
mmotn“ AACUL, KaTo CTPUKTHO cna3BaT M3WCKBAHETO 3a PaBHOMOCTABEHO TPeTUpaHe Ha BCUYKM
aKUMOHEpPU W He cneaBa Aa npenoctasAT MHbopmaumsa, KoAaTo 6M noctaBuna WMHCTUTYLMOHANHUTE
MHBECTUTOPM B NPMUBUAETMPOBAHO NOJIOXKEHME CNPAMO OCTaHANINTE aKLMOHEPW.

MHCTUTYUMOHANHUTE MHBECTUTOPU Ha ,Eny Bu [dxu doHA 3a MHBecTUUMOHHM umotn” AACUL, KoraTo
[eNcTBaT B KAYeCTBO CM Ha AOBEPEHO /NnLe cneaBa Aa OMNoBecTABAT KaK ynpasnsasaT ns3barsaHeTo Ha
KOHOAUKTM Ha WMHTEPecM W KaK HaAMumeto Ha KOHQAMKT Ha UHTepecu 6M ce OTpPasuno Ha
OCbLLECTBABAHETO HA OCHOBHUTE MM MPABa Ha aKLMOHEPW B APYKECTBaTa, B KOUTO MHBECTUPAT.
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LEMY Bbu Oxn ¢doHa 3a MHBECTUUMOHHM umoTu” AACUL, n3nckea paskpvMBaHe WM OrpaHM4YaBaHe Ha
KOHOAUKTUTE HAa UHTEPECU, KaTo U TAXHOTO PasKpMBaHe OT YMb/JHOMOLLEHUTE CbBETHULM, aHAN3ATOPM,
bpoKepn, PENTUHTOBM areHUUN U 4pYyrv, KOUTO NPeaoCTaBAT aHaIM3U WA KOHCYATauMn. ToBa M3MCKBae
ce npunara npu ycnosue, Ye Te3nM KOHO/IMKTM Ha WMHTepecu MoraT fga 3acTpawaTt uesocTta U
06EKTMBHOCTTA Ha TEXHWUA aHa/IN3 AWM CbBET UKW MOraT 43 MOC/NYXKaT 33 B3eMaHe Ha pelleHue oT CTpaHa
Ha UHBECTUTOpPUTE.

B cnyyalh Ha gonyckaHe Ha ,Eiy bu Oxn ¢doHA 3a MHBECTUUMOHHM umoTtn” AOCUL, ao Tbprosua B
IOPUCANKLMA, Pa3/INYHA OT Ta3W, B KOATO TO € y4ypedeHo, c/iedBa Aa ONOBECTU MPUIOKUMUTE 338 HEro
npaBwu/ia 3a KOPNOPATMBHO YNpaB/ieHME.

B cny4ait Ha ABOWMHM ANCTBAHUA, NasapHMTE OMepaTopu ce 3aA4bAXKaBaT Aa ONOBECTAT U AOKYMeHTMpaT
KpUTepuuTe 1 NpoueaypuTe 3a NpusHaBaHe Ha M3NUCKBAHUATA 3a IMCTBaHe Ha OCHOBHMA Nasap.

PerynnpaHuTe nasapu Ha GUMHAHCOBU MHCTPYMEHTU, MHOFOCTPAHHUTE CUCTEMM 33 TbProBUS U ApyruTe
nasapu cnegpa fa M3MNoa3BaT MeXaHU3MM 3a CbbupaHe, onpeaensHe U pasKpUBaHe Ha LieHUTe, KOUTO B
[0CTaTbYyHA CTeneH Mo3BOAABAT HAa WHBECTUTOPMTE Ha MasapeH MNpuUHUMN Aa obcneaBaT M oueHsABaT
CBOMTE MHBECTULMKN B KOPNOPaATUBHU GUHAHCOBU MHCTPYMEHTU. CbluaTa MHOPMaUUs ce NpeacTass M 3a
,EN4 Bu [)Kn poHA 32 MHBECTUUMOHHN nmoTn“ AACUL,

NHpopmauma no 4n.100H, an.8, 1.6 ot 3MIMLK - onncaHne Ha noanTMKaTa Ha

MHOroobpasue, npuMnaraHa No OTHOWEHWE Ha aAMUHUCTPATUBHUTE, YyNIPaBUTENHUTE U
HaA30pHUTE OPraHM Ha eMUTEHTA BbB BPb3Ka C aCNEeKTU, KaTo Bb3pacT, NOA UK
obpasoBaHMe U NpodecnoHaNeH ONKUT, LeAUTE Ha Ta3n NONUTMKA Ha MHOroobpasne, HAYNHDBT
Ha NPUIOXKEHMETO I U pe3ynTaTUTe Npe3 OTYETHUA NepUoL,

Henpunoxxmmo cbraacHo vn. 100H, an. 12 ot 3MNMLK.

B lpy*KecTBOTO HAMA PErncTpMpaHun caydyam Ha AMCKPMMUHALMA MO KaKBUTO U Aa e
npusHaLum

HacToAwaTa geknapauma 3a KoprnopaTMBHO ynpasaeHune Ha ,Eiy bu [n $oHA 338 MHBECTULMOHHMU
umotn“ ACUL, e cbctaBeHa u noanucaHa Ha 20.03.2025r.

CbBeT Ha AnpeKTopuTe:

Teopopa Nonosa:

LieTa BnaikoBa:

Kuneko Craspes:
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MPUNOXEHME Ne 3 KbM 4J1. 10, T. 2
MHP®OPMALIMA OTHOCHO NYBNNYHOTO APYXECTBO
“ENY BU IDKN ®OHA 3A MHBECTULIMOHHU UMOTWU” AQCUL
3A NMEPUOMA OT 01.01.2024r. A0 31.12.2024T".

1.MHcopMaLmuA OTHOCHO LIEHHUTE KHUXA, KOMTO He ca AONYyCHAaTU OO0 TbProBusl Ha perynupaH
nasap B Peny6nuka Bbnrapmusa unu gpyra AbpkaBa YseHka..

He e Hanuue TakaBa MH(opmaums.

2.HpopMaums OTHOCHO NMPSAKOTO M HEMPSAKOTO NMpUTEXaBaHe Ha 5 HA CTO UMM NOBeyve OT MpaBarta
Ha rMmac B o6wWoOTO CcbOpaHMe Ha OPYKECTBOTO, BKIHOYUTENTHO AAHHU 3a aKUMOHepuTe, pasmepa Ha
OSNOBOTO UM y4YacTHe U HAYMHA, MO KOWTO Ce MpuUTexaBaT aKkuuuTe.

Kbm 31.12.2024r., akunmoHepu npuTexkaballuuM NpPsKO U Henpsko Hag 5 Ha CTO OT npaBaTa Ha rnac B
O6uoTo cbbpaHue, ca:

Opnuu MonoB nputexasa npsko 246 750 6pos (36.15%) akumm OT kanuTana/nmpasa Ha rrac B o0LoTo
cbOpaHue Ha apy>XeCTBOTO.

Xectua” EOO[ nputexasa npsko 225 000 6pos (32.97%) akumm OT kanuTana/mpasa Ha rmac B o0LoTo
cbOpaHue Ha apy>XeCTBOTO.

~prynan” EOO[ nputexasa npsiko 125 438 6pos (18.38%) akumm OT kanuTana/npaesa Ha rnac B o0woTo
cbOpaHue Ha apy>XeCTBOTO.

Teopopa lNonoBa->Kens3koBa npuTexkaa npsako 69 062 6posa (10.12%) akumm OT kanuTana ¢ npasa Ha
rnac B o6uloTo cbOpaHue Ha Apy>XeCTBOTO.

OpnuH VMBaHoB MonoB, kato pM3nM4ecKo nuue U KaTto eaHonMyYeH COOCTBEHUK HA KanuTana Ha ,Xectus”
EOO/, nputexaBa Henpsiko 471 750 6posa akuuu, npeacraenasawm 69.12 % ot kanuTana/mpaBarta Ha rnac B
0o6uoTo cbbpaHue Ha ,Einy bu xku doHa 3a uHBECTULMOHHM uMoTu” ALCUL;

3.[JaHHM 32 aKUMOHepUTe ChC cCrneLuariHi KOHTPOSNTHU NpPaBa U ONMcaHue Ha Te3u npasa.
Hsima akumoHepu CbC crieumarnHyu KOHTPOIHK Npaea.

4.CnopasyMmeHUs Mexay akKUMOHepuUTe, KOUTO Ca U3BECTHM Ha APYXKECTBOTO M KOUTO MoraT ga
JoBenaTt o OrpaHnveHusi B NPeXBbPIIAHETO Ha aKUMU UMM NPABOTO Ha rnac.

He e Hanuue nogo6HO 06CTOATENCTBO.

5.CbliecTBEHM OOroBOpu Ha OPYXEeCcTBOTO, KOUTO nopaxaaT OelWcTBue, U3MEHAT ce unu ce
npekparsiBaT nopagu nNpomMsiHa B KOHTPOSia Ha OPYXECTBOTO MPM OCbleCTBSABaHe HA 3a4bIDKUTESNHO
TbLProBo npeariaraHe, U nocneguuuTe OT TAX, OCBEH B CJlyyauTe KOrato paskpMBaHETO Ha Ta3m
MHdopMauus MoXe AOa NPUYMHU CEepUO3HU Bpenu Ha APYXKEeCTBOTO, U3KIMKYEHMEeTO No npeaxomHOTOo
M3pevyeHue He ce mpunara B crlyyauTe, KOrato ApYXecTBOTO € ANbXHO Oa pa3kpue uMHdpopmauusaTa no
cunarta Ha 3aKoHa.

He e Hanuue nogobHo 06CTOATENCTBO.

paaaal

Teopopa NonoBa-N3nbnHUTENEH ANPEKTOP

27.03.2025



MPUNOMEHME Ne 2 KbM HAPEBA N22 o1 09.11.2021 r.
3a N'bpBOHA4YanHo 1 NocieABaLLo pa3kpMBaHe Ha MHbOPMaLma Npu Ny6AnyYHO NpeanaraHe Ha
LleHHM KHUYKa M AoNyCKaHe Ha LLEHHWN KHUXKa A0 TbProBUs Ha perynnpaH nasap

MHOOPMALLMA OTHOCHO NYBMYHOTO APYXKECTBO
“EY BM O3KM GOHZ, 3A UHBECTULMOHHU UMOTIW” ALLCUL
3A NMEPUOJA OT 01.01.2024T. 0 31.12.2024F.

1. Undopmaumsa, fafeHa B CTOMHOCTHO M KONMYECTBEHO U3PparKeEHUE, OTHOCHO OCHOBHUTE
KaTeropuu CTOKWU, NPOAYKTU U/UAKN NPeaocTaBeHN YCayru ¢ NOCOYBaHE HA TEXHUA AAN B
npuxoauTe oT NPoAaXXbu Ha eMUTEHTA, CbOTBETHO ANLLETO NO § 14 OT AOMbAHUTENHUTE
pasnopenbu Ha 3MMLUK, KaTo uANO M NPpOMeHUTE, HACTBNWAN NPe3 oTYeTHaTa GPUHAHCOBA

roguHa.

B xun.neBa 3aroguHata | KonuuecteeHo | 3a rognHata | KonnudecrBeHo

3aBbpLIBALLA | U3PaXKEHUEe B | 3aBbpLUBALLLA | U3paXKeHue B
Ha %3a2024r. | Ha % 3a 2023 r.

31.12.2024r. 31.12.2023r.

Npuxoam oT npoaax6m 1339 69.70% 1288 90.58%

LOpyrn goxoan ot

AenHocTTa 34 1.77% 7 0.49%

Mpuxoau/pasxogm ot

npeoleHka/obesueHKa Ha 548 28.53% 127 8.93%

WHBECTULMOHHU: UMOTHU A0

cnpaseanvBa CTOMHOCT

061wo aoxoam 1921 100.00% 1422 100.00%

2. lHbopmaumsa OTHOCHO NpUxoanTe, pasnpeaesieHn No OTAeNHUTE KaTeropumn AemHocCTH,
BBTPELIHM U BbHLUHW Na3apu, KaKTo 1 MHPOpMaLMs 3a U3TOYHMUMTE 3a CHabasBaHe ¢
maTtepuanu, HeobxoanMmMu 3a NPOM3BOACTBOTO Ha CTOKMU UM NPEAOCTaBAHETO Ha YCAYTU C
OTpasABaHe CTeneHTa Ha 3aBUCMMOCT NO OTHOLWEeHWe Ha BCEKU OTAeNeH Npogasay nnm
KynyBay/notpebuten, KaTto B Cayyait Ye OTHOCUTENHUAT AAN Ha HAKOM OT TAX Haaxebpaa 10 Ha
CTO OT pasxoanuTe UNK NPUXOANTE OT NpoaaxKbu, ce NnpenocTaBs MHPOPMaLMA 3a BCAKO nLe
NooTAENHO, 332 HEFOBUA AAN B NPOoAAXKOUTE UAM NOKYNKUTE N BPb3KUTE My C EMUTEHTA,
CbOTBETHO NLLETO NO § 14 0T goNbAHUTENHUTE pa3nopeadbm Ha 3MMLK.



B xun.neBsa 3aroauHata | KonanyectseH | BbrpeweH | 3a roguHata | KonauvectBeH | BbTpelwseH

3aBbplIBaLy, | 0 uspaxkeHue | / BbHWeEH | 3aBbpliBaly, | O uspakeHune | [ BbHWEH
a Ha B % 3a 2024r. nasap a Ha B % 3a 2023 . nasap

31.12.2024r. 31.12.2023r.

Mpuxoam ot BbTpeLleH BbTpeLleH

npoaaxom 1339 69.70% 1288 90.58%

Opyrv noxoau ot BbTpeLleH BbTpeLleH

[eliHoCTTa 34 1.77% 7 0.49%

Mpuxoau/pasxogm ot BbTpeLleH BbTpeLleH

npeoweHka/obesueH

Ka Ha

WHBECTULMOHHN: 548 28.53% 127 8.93%

UMOTU 0

cnpasegnunea

CTOMHOCT

0610 aoxoan 1921 100.00% 1422 100.00%

3. MHd)OpMaLlMﬂ 3a CK/TIOYEHMU CbleCTBEHU COENKUN — HAMA CKNHOYEeHU CbleCTBEHU CAENKU NPE3

nepuoaa.

4, MHd)OpMaLI,Mﬂ OTHOCHO COENKUTE, CKNIHOYEHN MmeXay eMUTEHTa, CbOTBETHO TULLETO NO § 1p ot

JonbaHuUTeNHWTe pa3nopenbu Ha 3MMNUK, u cebp3aHm nvua, Npes oT4eTHUA Nepuoa,

npeanoxeHwmaA 3a CK1Ilo4YBaHE Ha TaKnBa CAENIKU, KaKTO U CAENKN, KOUTO Ca U3BBH obuuaiiHaTa

MY AEeNHOCT U/IN CbLLECTBEHO Ce OTKNOHABAT OT Na3apHuTEe YCA0BUA, NO KOUTO EMUTEHTHT,
CbOTBETHO NLLETO MO § 14 0T gonbAHMUTENHUTE pa3nopeadbm Ha 3MMLUK nam Heroso abluepHO
OPYKeCTBO, e CTPaHa C NocoYBaHe Ha CTOMHOCTTA Ha CAENKNTE, XapaKTepa Ha CBbP3aHOCTTa U
BCAKA MHPOpMaLMA, HeobxoaMma 3a OLEeHKa Ha Bb34eNCTBUETO BbpXY GUHAHCOBOTO CbCTOAHME
Ha eMUTEHTa, CbOTBETHO /IMLETO Mo § 14 0T gonbAHUTENHUTE pa3nopendu Ha 3MMLUK

I'Ipe3 OTYHETHUAT Nepunos Ca oCbLECTBEHU CAENTKU CbC CBBbP3aHWU /INLA, KaKTO cheaBa:

BGN’000
HavmeHoBaHue Ha
Opyrv B Tu. KbM Kpas Ha nepuoga c CBBbP3aHOTO NnLe
HavmeHoBaHue nnMxsun skn. AAOC (msApka: xun.ne.)
Ha CBbP3aHOTO
nuue (msapka: o a
3 | 3 2 | 8 3
Xun.ns.) Yenyrn % 3 NOKyMKu 3 B 3
x | 2 2 X 2
MoKy MKy = s ES g g
XEMUHEC XEMUHEC
E0ON 0 23 E0ON 0 23 0
EVY BU KN EVY BU KN
ACETC ACETC
MEHUDKMBHT 60 0 MEHUODKMBHT 60 0 0
ECOO ECOO
XEMW EAL 0 30 XENW EAL 0 30 0




NPUBUNUIK NPUBUIIUIK
E0O[ 0 28 0 E0Of 0 28 0
XBI NAPK XBI NAPK
Eoor 0 642 0 EoOq 0 642 0
KOHTPACT KOHTPACT
WHBECT 0 0 0 WHBECT 0 0 0
FANATA EOO[ FANATA EOO[
OBLLO: 60 723 0 OBLLoO: 60 723 0

He ca ocbliecTBABaHe Ha HOBMU npeanoxeHma 3a CKn4uBaHe Ha CAENKU MeXAay APYHKECTBOTO U
CBbpP3aHUTE MY /INLLA, KAaKTO U COENKN, KOUTO Ca U3BBH obuyanHara my AEVIHOCT nnn
CbLWEeCTBEHO Ce OTK/ZIOHABAT OT NMNa3apHUTE yCca1oBUA.

5. UHpopmauusa 3a cbbUTUA M NOKasaTenn c HeobnyaeH 3a eMUTEHTA, CbOTBETHO AIMLIETO MO §
14 oT gonbAHUTENHUTE pa3nopendbu Ha 3MMLUK, xapakTtep, UMaLm CbLLECTBEHO BAUAHUE BbPXY
OEeMHOCTTa My, U peanusmpaHnTe OT HEero NPMUXoAmM 1 U3BbPLUEHWN Pa3xoaun; oLeHKa Ha
B/IMAHUETO UM BbPXY pe3ynTaTuTe nNpes TeKywaTa rogmHa

— HAMA HacTbNUAM CbOUTMA U NOKasaTenn C HeobmyaeH 3a APYyXKeCTBOTO XapaKTep.

6. UHpopmaLmaA 3a caenkun, BogeHN U3BbHOANAHCOBO - XapakTep n busHec uen, NnocoysaHe Ha
$VHaHCOBOTO Bb3AENCTBUE HA CAENKUTE BbPXY AEMAHOCTTa, aKO PUCKBT U NON3UTE OT TE3N
CAENKN Ca CbLLECTBEHM 32 eMUTEHTa, CbOTBETHO INLETO NOo § 14 0T AONBAHUTENHUTE
pasnopenbu Ha 3MMLUK, n ako paskpmMBaHeTO Ha Ta3n UHGOPMALMA e CbLLECTBEHO 33 OLLeHKaTa
Ha GMHAHCOBOTO CbCTOAHUE HAa EMUTEHTA, CbOTBETHO NIMLLETO NO § 14 OT AOMBbAHUTENHUTE
pa3snopeabu Ha 3MMUK

— He Ca oCbulleCTBABAHU CAENKN, BOOAEHU n3BbHOaNAHCOBO.

7. UHdopmaumsa 3a AAN0BM y4acTUA HAa eMUTEHTa, CbOTBETHO inueTo no § 14 ot
[onbaAHUTEeNHUTe pasnopeadbu Ha 3MMLK, 33 0CHOBHUTE My MHBECTMLIMM B CTPaHaTa U B
Yy>KbMHa (B LEHHU KHUXKA, GUHAHCOBM UHCTPYMEHTU, HEMATEPUAIHU aKTUBU U HEABUMKUMU
MMOTU), KaKTO N MHBECTULMUTE B AANOBU LeHHM KHUMKA M3BbH HerosaTta rpyna npeanpuaTtna no
CMMCbNA Ha 3aKOHa 3a CHEeTOBOACTBOTO U U3TOYHULUMTE/HauMHUTE Ha PUHAHCUPaHe

— OPY*KEeCTBOTO HAMA AANOBM y4acTUA U UHBECTULLMN B JANOBU LEHHWN KHUXKA U3BBH HerosaTa
rpyna npeanpuAaTMa no cMmMcbaa Ha 3aKkoHa 3a cC4eToBOACTBOTO. HaunH Ha puUHaHCHMpaHe — CbC
cobctBeHM cpeactBa. HAMa MHBeCTMUMM B YyKOMHA. IHBECTULMK B CTPaHATa — HEABUKMMMU
UMOTU NpUTENKaBaHU OT APYKeCTBOTO B rp. BapHa — nosemaeH MMOT B mecTHOCTTa ,,MaHon
yewme” KB. fanata /6.83%/ u rp. Copus — ,crpafa CbC CMeCeHO NpeaHa3HayeHne" B KBapTan
CTypeHTCcKM rpag, /93.17%/.

8. IHpopMaLma OTHOCHO CKOYEHUTE OT EMUTEHTA, CbOTBETHO IMLETO Mo § 14 ot
AoNMbAHUTENHUTe pa3nopenbm Ha 3MMUK, oT HeroBo AblLEpPHO APYHKECTBO, B KAYECTBOTO MM Ha
3aemonosiy4aTenin, 0roBOpPY 3a 3aeM C NOCOYBAHE Ha YC0BMATA MO TAX, BKAKOYUTE/HO Ha



KpaﬁHMTe CpoKoOBe€ 3a nsnaawlaHe, Kakto 1 MHd)OpMaLI,MFI 3a NpeaocCTaBeHU rapaHUnnM n noemaHe
Ha 3a4b/1KeHnA

— OPYXeCTBOTO HE € CK/I04YBaA/10 A0roBOPU 3a 3a€éM B Ka4e€CTBOTO Ha 3aemonosiy4arten.

9. UHdopmauusa 3a oTNycHaTUTE OT EMUTEHT, CbOTBETHO OT ZIMLLE NO § 14 OT AONBAHUTENHUTE
pasnopeadbu Ha 3MMUK, nnm oT TexHM AbLEepHU APYHKeCTBa 3aeMu1, NpeaoCTaBAHE Ha rapaHLuum
WM NoeMaHe Ha 3a4b/IXKeHUA 06O KbM e4HO INLE MW HEFOBO AbLUEPHO APYHKECTBO,
BK/IIOYMTENHO U Ha CBBbP3aHM MLA C NOCOYBAHE HAa UMeHa NN HanmeHoBaHMe U EVK Ha
ZINLETO, XapaKTepa Ha B3AaUMOOTHOLLEHUATA MEXAY EMUTEHTA, CbOTBETHO NLLETO No § 14 0T
[onbaAHUTENHUTE pasnopeadbu Ha 3MMLUK, nam TexHnTe ablEepHU ApyHKeCcTBa U TNLETO
3aemonony4yaTten, pasmep Ha HeusnnaTeHaTa MasHULA, IMXBEH NPOLLEHT, AaTa Ha CKAtOYBaHe Ha
[0roBOpa, KPaeH CPOK Ha noracABaHe, pasmep Ha NOETOo 3a4b/IKeHMe, cneunduyHmN ycosms,
pas3nMYHM OT NOCOYEHMTE B TasW pa3nopeda, KaKTo 1 LenTa 3a KoATO Ca OTNYCHaTK, B Cy4Yali ve
Ca CK/IOYEHM KaTo LeNieBU

- OAPYXecTBOTO HEe e OTMyCKaso 3aemu, NPeAoCTaBAHE Ha rapaHuUMn UM NoemaHe Ha
3a4b/KeHMA 060 KbM e HO INLE MU HEFOBO AbLLEPHO APYHKECTBO, BK/OUMTENIHO U Ha
CBbP3aHU nua.

11. AHanM3 Ha CbOTHOLLEHNETO MeXKAay NocTUrHaTuTe GUHAHCOBK pe3ynTaTh, OTPa3eHU BbB
dunHaHCOBMA OTYET 33 PUHAHCOBATaA roaMHa, U NO-paHOo Ny6IMKYBaHU NPOrHO3N 3a Te3n
pesynTtatv

- NOCTUTHATUTE (bMHaHCOBM pPe3ynTaTu OTroBapAT Ha NPOrHO3HUTE TaKMBa.

12. AHann3 1 oueHKa Ha NOIMTUKATa OTHOCHO YNpaB/ieHNETO Ha PMHAHCOBUTE PECYPCU C
Nnoco4YBaHe Ha Bb3MOMKHOCTUTE 3@ 0OCNYKBAHE Ha 3a4b/IXKEHNATA, €EBEHTYaA/IHUTE 3aM1axm U
MEPKN, KOUTO EMUTEHTDBT, CbOTBETHO NMLETO NO § 14 OT AONbAHUTENHUTE pa3nopenbn Ha
3MMNUK, e npeanpven nan npeacton ga npegnpueme ¢ ornes oTCTpaHABAHETO UM

- APYyXKeCTBOTO O6C/'Iy)KBa 3a4b/IXKEHUATA CU B CPOK N HE CbUeCTBYBAT 3aN1aXn, CbOTBETHO HE Ca
npeanpuneTn Mmepkn 3a OTCTPaHABAHETO UM.

13. OueHKa Ha Bb3MOXKHOCTUTE 3a peanmsauma Ha MHBECTULMOHHUTE HAMEPEHMUA C NOCOYBAHE
Ha pa3mepa Ha pasnosaraeMuTe cpeaCcTBa M OTpasfaBaHe HA Bb3MOXKHUTE NPOMEHM B
CTPYKTypaTa Ha GUHAHCMpPaAHe Ha Ta3n AeUHOCT

— APYyXeCTBOTO HAMA UMHBECTULUNOHHUN HamepeHHNA.

15. MHdopmaumMa 3a OCHOBHUTE XapaKTEPUCTMKM Ha NpuaaraHnUTe oT EMUTEHTA, CbOTBETHO
AunueTo no § 14 ot gonbAHUTENnHUTe pasnopeadbm Ha 3MMLUK, B npoueca Ha U3roTBAHE Ha
OUMHAHCOBUTE OTYETU CUCTEMA 33 BbTPELLEH KOHTPOA M CUCTEMA 33 YNPaB/JeHME Ha PUCKOBE



OCHOBHWTE KOMMOHEHTM Ha cucTeMaTa 3a BbTPELUeH KOHTPON M CUCTEMA 3a YrnpaBAeHWe Ha
pucKoBe ca:

e cpenaHa KOHTpon

e  OLleHKa Ha pucka

e KOHTPON Ha AenHOCTUTE

e NHbOPMaLMA N KOMYHMKaLMSA
e OeMHOCTM MO MOHUTOPUHra

MpuHymnn

AHra>KnMeHTU 3a MOYTEHOCT U ETUYHU LLEHHOCTH.
HesaBucmnmocT Ha KopnopaTMBHOTO pbKOBOCTBO.
CTpyKTYypu, BEPUIM Ha OTYMTaHE, BIACTU U OTTOBOPHOCTU.
MpuBnnua, pa3enBa 1 3agbp>ka KOMAETEHTHU Xopa.
Xoparta HocAT OTFOBOPHOCT 3a BbTPELLUHWNSA KOHTPO/I.

Bl >

KoMnoHeHTun

Cpena Ha KOHTpon
pea P OnpepaenaHe Ha ACHW Lenu.

NpeHTndnumpaHe Ha pucka 3a NnocTuraHe Ha uenmTe.
Pasrne>xgaHe Ha Bb3MOXXHOCTUTE 3a U3MaMMU.
MpeHTudurumpaHe n aHanms Ha 3Ha4YUMM U3MEHEHUS.

©®No®

OueHKa Ha pucka

KoHTpon Ha penHocTuTe B
10. CenektnpaHe 1 pa3BMBaHe Ha KOHTPOMHU 4ENHOCTU.

11. CenektnpaHe 1 pa3suBaHe Ha VT KoHTpou.

12. KoHTponu, BbBEAEHU YPE3 MOANTUKN U NPOLYyAEPU.
NHdopMauma n KoMyHunKauus

13. MpupobuBaHe, reHepmpaHe U WU3NON3BaHe Ha KadecTBeHa

JeliHOCT N0 MOHUTOPUHTa
MHbOopMaLnA.

14. BbTpeLueH obMeH Ha MHPOPMaLMs 3a BBTPELLHNA KOHTPO/I.
15. BbHLeH o6MeH Ha MHboDMAaLMA 38 BBTDELLHUS KOHTDOM.

16. /I3BbpLUBaAHE Ha TEKYLLM U/NNN CaMOCTOATENHWN OLEHKMN.
17. OueHka U KOMyHUKMpPaAHE 3a MpPOMyckUTE BbB BbTPELLUHUSA

vAauTnAN

16. MHdopmauma 3a NpoMeHUTe B YNPaBUTENIHUTE M HAA30PHUTE OPraHu Npes oT4eTHaTa
¢dVHaHCcoBa rogmHa

— HAMa NpomMmAHa B ynpaButTesIHNTE N HAA30PHUTE OPraHu Nnpe3 OoT4eTHATa d)VIHaHCOBa rogunHa.



18. 3a nybanyHUTE ApyKeCcTBa - MHGOPMALMA 33 NPUTEKABAHM OT YeHOBETe Ha yNpaBUTeNHUTE
M HA KOHTPOZIHUTE OPraHM U MPOKYPUCTUTE AKLLUN HA EMUTEHTA, BKAKOYUTENHO aKLUnuTe,
npuTEXKaBaHW OT BCEKM OT TAX MOOTAE/HO M KaTo NPOLEHT OT aKLMMUTE OT BCEKM KNAC, KAKTO U
NpesocTaBeHM UM OT EMUTEHTA OMNUMKN BbPXY HETOBW LLEHHM KHUXKA - BUA, U pa3Mep Ha LLeHHUTe
KHU¥Ka, BbPXYy KOUTO Ca yuYpeaeHM OnuuunTe, LLeHa Ha ynpaxHABaHe Ha onuunTe, NOKYMNHa UeHa,
aKo MMa TaKaBea, U CPOK Ha onuuuTe.

No. | AKuyunoHep Yuactue B Kanutana % Bpoii akuun Oonwuu

Hama npeaocTtaBeHn

»ORynain” EOOL, 18.3792% 125438 onuun BbpXy
1 LLeHHUTE KHUXKA

Hama npepocTaBeHm
~Xectna” EOO[, 32.9670% 225 000 onuun BbpXy
2 LLeHHUTE KHUXKA

Hama npegocTaBeHm
OpnvH MeaHos Monos 36.1538% 246 750 onuum BbpXy
3 LLeHHUTE KHUXKA

Hama npeaocTtaBeHn

Teogopa MBaHoBa Nonosa 10.1190% 69 062 onumm BbpXy
4 LLeHHUTEe KHUXa

Hama npeaoctaBeHn

MeTta BecennHosa MuTtesa 2.3810% 16 250 onuum BbpXy
5 LLeHHUTEe KHUXa
06uyo: 100.000% 682 500
27.03.2025r.

rp. BapHa %
Teopopa Nonoga:



HAPEABA Ne 2 01 09.11.2021 r.
3a MbPBOHAYA/IHO M NOCAeABaLlO pPa3KkpuBaHe Ha MHopPMaLMa Npu Ny6ANYHO NpeanaraHe Ha
LEeHHW KHMXKA U A0NYCKaHe Ha LLeHHWU KHUXKA 0,0 TbproBmA Ha peryampaH nasap
cbrn.un. 20, an.1, 1.1

WMHOOPMALLMA OTHOCHO NYBMYHOTO APYKECTBO
“EY BM O3KM GOHZ, 3A UHBECTULMOHHU UMOTW” ALLCUL
3A NMEPUOAA OT 01.01.2024T. 0 31.12.2024F.

1. 3a ApY>KECTBO CbC cneumanHa MHBECTULIMOHHA L&/, UHBECTUPALLO B HEABUMXKMMU UMOTU -
MH$popMauma 3a:

a) N3BBPLUEHUN CTPOEXM, PEMOHTUN M NOJ06PEHMA Ha HEABUXKMMUTE MMOTU —HE Ca U3BbPLLBaHMU
TakuBa Npe3 OTUYETHUA Nepuroa;

6) OTHOCUTENHUA AAN Ha HENNAaTEHUTE HAaeMU, NU3UHIOBU U apeHaHU BHOCKU cripsaMo obLiata
CTOMHOCT Ha B3eMaHMATa, NPON3TUYALLIM OT BCUYKU CKIFOUYEHW OT APY>KECTBOTO CNopasyMeHuns 3a
HaeM, NMN3NHT U apeHaa — HAMa HennaTeH HaeMu, IM3UHIOBU U apeHHU BHOCKM cnpAaMo obLiaTa
CTOMHOCT Ha B3eMaHMATa, MPONU3TUYALLIM OT BCUYKU CKIFOUYEHW OT APY>KECTBOTO CropasyMeHuns 3a
HaeM, IU3NHT 1 apeHaa.

27.03.2025r.

rp. BapHa %
Teopopa Nonoga:



NMPOTOKON
OT 3aceaaHue Ha CbBeTa Ha AUPEKTOpUTE Ha
»ENY BU XU ®OHA, 3A UHBECTULIMOHHU UMOTU” AACUL,

[OHec, 27.03.2025., B rp. BapHa ce npoBeae 3acegaHune Ha CbBeTa Ha AupeKTopuTe Ha “Eny
bu Oxn PoHa 3a MHBECTUUMOHHM mmoTn” AACUL, BnmMcaHo B TbProBCKMA pPErucTbp npu
AreHumata no BnuceaHuATa, EMK 148068097 Ha 3acepaHueto Ha CbBeTa Ha AUpeKTopuTe
NPUCHCTBYBaxa BCUYKN HEFOBM YNEHOBE, @ UMEHHO:

1. Teogopa MeaHosa NMonosa — [lpeacegaten n U3anbaHUTENeH AUPEKTOP;
2. LiseTa KocTagnHoBa BnakoBa — 3amecTHUK — npeacenarten;
3. usko Aumntpos CtaBpeB — YneH Ha CbBeTa Ha AMpeKTopuTe.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE eAMHOAYLWIHO KOHCTAaTUpaxa, Ye He CbliecTByBaT
3aKOHOBM WM YCTaBHW MPEYKU 33 MPOBENKAAHETO HA 3acefaHUETO UM, Cief KoeTo eOQUHOOYWHO
npuexa To Aa npoTeye Npu cnegHus

OHEBEH PEQ;:

1.0p06paBaHe Ha roaniueH GUHAHCOB OTUYET Ha APYKecTBoTO 3a 2024r.;

2.0006psiBaHe Ha roguweH Aoknag Ha CbBeTa Ha AMpeKTopuTe 3a AerHOoCTTa Ha
apy»ectBoto npes 2024r. 8 m.y. Oekaapayusma 30 KOpPopamusHo yrpasneHue U
donvaHUMenHama uHgopmauuama no npunoxceHue 10 u npunomeHue 11 Ha Hapedba N:
2/17.09.20032. 3a npocrnekmume npu nybau4yHo npednazaHe u OonyckaHe 00 MbpP208UA HA
pe2yaupaH nasap Ha UeHHU KHUXA U 3a pa3KpusaHe Ha UHGOPMAayus.

3.0006pABaHe Ha roauweH AoKknag Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MpuaraHe Ha
NONINTMKaTa 3a Bb3HarpaxkAeHuATa Ha YyaeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE.

Mo Touka NbpBa OT AHEBHUA pepd, /e[ KaTo ce 3ano3Haxa ¢ roauuweH GMHAHCOB OTYET Ha
Apy*KecTBOTO 3a 2024r. u cnep npoBexaaHe Ha obcbkaaHe YneHoBeTe Ha CbBeTa Ha AVMPEKTOpUTE
c eOuUHOoOyWwue npuexa ciegHoTo

PELLEHUE Ne 1:

CbBeTbT Ha gupeKkTopute 0A06pABa 3a Nyb6/MKyBaHe roguweH (PpUHAHCOB OTYET Ha
ApyXecTBOTO 3a 2024r.

CbBeTbT Ha ANPEKTOPUTE KOHCTATUPA, Ye He Ca NOCTbMNNIN Bb3PaXKEHNA BbB BPbHb3Ka C TaKa
npoBeaeHoTO rnacyBsaHe U pe3yntatuTte OT Hero.

Mo TOuKa BTOpa OT AHEBHUA pepf, cleg KATo Cce 3ano3Haxa C WM3roTBeHMA OT
M3NBAHUTENHMA AUPEKTOp roAulleH AoKnaa Ha CbBeTa Ha AMPEKTopuTe 3a AEeMHOCTTa Ha
Apy*KecTBOoTO 3a 2024r. 1 cnep npoBexaaHe Ha obcbkaaHe YneHoBeTe Ha CbBeTa Ha AVMPEKTOpUTE
C eAMHOAyLIMeE NpMexa cnegHoTo

PELLEHUE Ne 2:

CbBeTbT Ha AupeKkTopuTe 0A06paBa rogulieH AoKnaa Ha CbBeTa Ha AuUpeKTopuTte 3a
DEeAHOCTTa Ha Apy)KecTBOTO 3a 2024 r. B T.U. AeKAapauuaTa 3a KOPNoOpaTUBHO ynpas/ieHue u
AonbAHUTeNHaTa MHPopmauuAaTa no npunoxkeHme 10 n npunoxeHue 11 Ha Hapepba N:
2/17.09.2003r.

Mo Touka Tpetra OT AHEBHUA pepj, Cnen KaTo ce 3ano3Haxa C U3roTBeHUs OT
M3NBAHUTENHMA AUPEKTOP AOKNag Ha CbBeTa Ha AMPEKTopuTe 3a NpunaraHe MNoAUTUKaTa 3a



Bb3HarparkaeHuata Ha CO Ha ppyrkectBoTto npe3 2024r. U cnep, nposexpgaHe Ha obcbKpaHe
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE C egMHOAYLWINE Npuexa CIegHOTO

PELLEHUE Ne 3:

CbBeTbT Ha AMpeKTopute 0a06paBa AoKNaAa Ha CbBeTa Ha AUPEKTOpUTE 3a NpuaaraHe
NO/IMTUKATA 3a Bb3HarpaxaeHuata Ha C[] Ha apyxecTtBoTo npe3 2024r.

CbBeTbT Ha ANPEKTOPUTE KOHCTATMPA, Ye He Ca NOCTbNMUAM Bb3ParKeHMA BbB BPb3Ka C TaKa
NpoBeAEeHOTO racyBaHe U pe3ynTaTuTe OT Hero.

C ToBa, Nopagmn nsyepnesaHe Ha AHEBHUA pes, 3acefaHNeTo NPUKAOUYN cBoATa paboTa 1 be
3aKpuTO.

MNpunoxeHue:
1.MoanweH ¢dmHaAHCOB OTYeT Ha “ENY bu [un PoHA 3a MHBECTULUMOHHM umoTtn” AOCUL, 3a

2024r.
2. fognweH goknaa Ha CbBeTa Ha ANPEKTOPUTE 33 AeNHOCTTa Ha APY*KecTBOTO 3a 2024r.
3.[Joknag 3a npunaraHe NOAUTMKATA 3a Bb3HarpaxgeHuata Ha C[l Ha Apy)KecTBOTO 3a
2024r.

Y/TEHOBE HA CbBETA HA OIVUPEKTOPUTE:

Teodopa lNonosa Lleema Bnalikosa Hueko Cmaspes



LIOKNAL
HA CbBETA HA OUPEKTOPUTE
HA “EMY BM O3KM ®OHL, 3A UHBECTULMOHHN UMOTW”
OTHOCHO NPWU/TATAHE HA MONUTUKATA 3A
Bb3HATPAXKIAEHUATA HA YIEHOBETE HA CbBETA
HA OUPEKTOPUTE HA [IPY}KECTBOTO

HactoAawmaTt goknaa e m3roteeH ot CbBeTa Ha Aupektopute Ha “ENy 6mu axu ¢doHpa 3a
MHBECTUUMOHHM nmoTtn” ACULL B cboTBeTCTBME C pasnopeabata Ha yn. 12, an. 1 ot Hapeaba Ne
48 Ha K®PH ot 20 mapt 2013r. 3a M3MCKBAHMATA KbM Bb3HarpaxkgeHuATa M NpeacrtaBaAsa
CaMOCTOATENEH AOKYMEHT KbM roguWwHUA GUHAHCOB OTYET Ha ApyKecTBOTO Kbm 31.12.2024r.
[JoKknagbT Ccbabprka npernes Ha HauyMHa, NO KOWTO NOAMTMKATA 3a Bb3HArpaXaeHuata e
npwuaaraHa npes roAnHATa U KbM HeA e NpuaoXKeHa MHGopMaLUMA 3a NpuaaraHe Ha NOANMTUKATA 3a
Bb3Harpa*kAeHUATa 3a cnesallata UHAHCOBA roguHa.

3a KpaTKOCT NO-A0/y B TEKCTa Ha A0KNaAa:

e [pyxecrBo/To/ e “Eitu 61 axxmn doHA 33 MHBECTULMOHHM umoTn” AACULL

e CobBeT Ha aupektopute uam CA e Cbeeta Ha aupekTopuTe Ha “ENY 6K axu doHpg 33
WHBECTULUMOHHM nmoTtn” AQCULL

e OrtyeteH nepumopg e 2024 rognHa.

1.MHpopmauma OTHOCHO npoueca Ha B3eMaHe Ha pelleHWs npu onpeaensHe Ha
NONMUTUKATA 3@ Bb3HarpaXKAeHUATa, BKAOUYMTENHO, aKo e MPUIOKMMO, MHPOPMaLMA 38 MaHaaTa U
CbCTaBa Ha KOMUTETA NO Bb3HArpa)kAeHWATa, MMEeHaTa Ha BbHLUHUTE KOHCYATAaHTU, YUUTO YCAYTU
ca 6unKn N3NoN3BaHN NpPU oNpeaensiHeTO Ha NOIUTMKATa 3a Bb3HarpaXsaeHUATa;

MonuTMKaTa No Bb3HarpaxKaeHusTa e usrotseHa ot CbBeTa Ha AUPEKTOPUTE M NpUeTa oT
O6woTO cbbpaHMe Ha akuMOoHepUuTe.

Mpe3 oTYETHMA NEepUoa, HAMA KOMUTET NO Bb3HArparkAeHUATA, KaKTo U HE ca M3MNON3BaHU
BbHLUHM KOHCY/ITAHTM NPU oNpeaensHe Ha NOAUTUKATa Mo Bb3HarpaxaeHuaTa.

Z.MHd)OpMaLI,VIFI OTHOCHO OTHOCHUTE/IHaTa TeXeCT Ha MNPOMEHINBOTO U MNMOCTOAHHOTO
Bb3HarpaxxgeHune Ha 4YneHoBeTe Ha ynpaBUTeENHNUTE N KOHTPOJIHUTE OPraHu,

Mpe3s oT4EeTHUA nepuos uneHoBeTe Ha CbBeTa Ha JAMPeEKTopuTe ca nNosyyYaBanu
Bb3HarpaskaeHue onpeaeneHo no pasmep ot O6WOTO cbbpaHMe Ha aKuMoHepuTe.
Ha To3u eTan NpOMEH/IMBO Bb3HarpaxaeHue He ce Npeasukaa.

3.MHPopmaLma OTHOCHO KpUTEpMUTE 3a MOCTUFHATU Pe3yaTaTv, Bb3 OCHOBA Ha KOMUTO ce
npefocTaBAT ONUUM BbPXY aKUUK, aKUUM Ha APYXKeCcTBOTO WAuM Apyr BuA MNPOMEHAMBO
Bb3HarparkaeHne un obsacHeHWe Kak Kputepumte noun. 14, an. 2 u 3 gonpuHacat 3a
OBbArOCPOUHUTE MHTEPECU HA APYHKECTBOTO;

B 4py)KecTBOTO He ce npeaBukaa LOMbAHUTENHO Bb3HArpaXKAeHue Ha 4YneHoBeTe Ha
CbBeTa Ha [AMPEKTOpUTE, KAaTo aKUMKM Ha APYKECTBOTO, ONUMM BbPXy aKUMM WU ApYyr BUA
NPOMEHNNBO Bb3HarpaxkaeHume.

4.MosicHeHWe Ha npuaaraHUTe MEeToAM 3a NPeueHKa Aanu ca U3NbAHEHU KpUTEpUUTE 33
NOCTUrHATUTE pesynTaTu.



Mopaan ¢akTa, 4Ye OCHOBHATa LE/N AOPYKEeCTBOTO Aa NoJjydaBa MNPUXOAM OT BCUYKM
3aCTPOEHU MJIOLWM B MMOTUTE CM HE € MOCTUIHaTa, a reHepupaHnTe NPUXoam ca HeobxoamMmu 3a
dUHaNU3NpaHe Ha MHBECTULUMOHHUTE HAaMEPEHWA, TO BbB Bb3HArpaXKAeHWETO Ha YneHoBeTe Ha
CbBeTa Ha AMPEKTOPUTE HAMA NPOMEH/IMBA YaCT , KOATO 43 3aBMCU OT NOCTUTHATK Pe3yNTaTy.

5.MosAcHeHNe OTHOCHO 3aBMCMMOCTTa MeXAYy Bb3HarPaXKAeHMETOo W NOCTUrHaTUTe
pesynTaTu.

KbM HacToALMA MOMEHT HAMA MNPAKa BPb3Ka MeXAy NOCTUrHaTMA GMHAHCOB pe3ynTaT oT
OpPYXecTBOTO 3a CbOTBETHUA Nepuos 1 pasmepa Ha NoayyvyaBaHUTe Bb3Harpa*kAeHua 3a YneHoseTte
Ha CbBeTa Ha AupeKTopuTe.

6.0CHOBHMTE NANalaHMa M 0BOCHOBKA Ha rogmliHaTa CXema 3a M3nnalaHe Ha 6oHycu
N/VUNN Ha BCUYKM APYTM HENAPUYHU AONBAHUTENHU Bb3HarpaxKaeHus.

MnawaHnATa Ha Bb3Harpa>kaeHMATa 3a BCEKM mecel, ce ocblyecTBABaT A0 20-TO YMCN0 Ha
cneagawmsa meced,

7.0nMcaHMe Ha OCHOBHMTE XapaKTePUCTMKM Ha cxemaTa 3a AOMbAHUTENHO A06POBONHO
MEHCMOHHO ocurypaBaHe M MHGOPMAUMA OTHOCHO NAATeHUTEe U/MAN AbAXKMMUTE BHOCKM OT
[PYKECTBOTO B 0132 Ha CbOTBETHMA Y/IEH Ha yNpaBMTeNeH UAN KOHTPOEH OpraH 3a CbOTBETHATa
¢dunHaHCOBA roamHa, KoraTo e NPUIoKUMO.

[py>KecTBOTO He 3an/iawa 3a CBOSA CMETKa BHOCKM 33 AOMNbAHUTENHO A06POBONHO
NMEeHCMOHHO ocurypsABaHe Ha YneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE.

8.MHbopmaumsa 3a nepuoauTe Ha OTAaraHe Ha WM3NNAWAHETO Ha MPOMEHANBUTE
Bb3Harpa*kaeHus.

[pyKecTBOTO He NpeaBUXKAA M3NALLAHE Ha Bb3HArpaXkAeHuA, nopagm ToBa HAMA TaKaBa
NHbOpPMaUUA.

9.MHbopMaLMsA 3a NOAINTUKATA Ha obe3leTeHMATa NPU NPeKpaTABaHE Ha A0roBopuUTe.

MonuTMKata Ha obesleTeHUs NpPW NpPeKpaTaBaHe Ha y4yacTue B CbCTaBa Ha CbBeTa Ha
[AVPEKTOPUTE € CbFNACHO YrOBOPEHOTO B AONOBOPUTE 3a YNPaB/NEHNE U KOHTPO/ HA BCEKU eauH OT
YyNeHoBEeTe Ha CbBETUTE.

10.MHPopmauma 3a nepuoaa, B KOUTO aKUMMTe He moraT ga 6baaT NpexBbpasHU U
onuuuTe BLPXY akUMW He moraT da 6baaT ynparkKHsABaHM, NPU MNPOMEHAMBM Bb3HarpaxKaeHus,
OCHOBaHM Ha akuumu.

Lpy*KecTBOTO He NpeaBuXKaa TaKbB BUA, Bb3HArpaxKgeHua.
11.MHdopmauma 3a noAUTMKATa 3a 3amnasBaHe Ha onpeaeseH 6GpPoM akUMKM A0 Kpas Ha
MaHAaTa Ha YNeHOoBETe Ha YNPaBUTENAHUTE N KOHTPOIHUTE OpraHu caeg n3TuyaHe Ha nepuoaa no

1. 10.

[py»KecTBOTO He cneABa TakKaBa MOAMTMKA, TbW KaTo He MpeaBukAa TakbB BUA,
Bb3Harpa>kaeHus.



12.MHpopmauma OTHOCHO AOrOBOPUTE Ha Y/IEHOBETE HA YNPABUTENHWUTE U KOHTPOJIHUTE
OpraHu, BKAKOYMUTENHO CPOKA Ha BCEKU A0roBOp, CPOKA Ha Npean3BecTMeTO 3a NpeKkpaTABaHe U
[eTalinn OTHOCHO obeslweTeHnaTa U/MaAn Apyru AbAKUMM NAALWAHUA B CAyYyail Ha NPeAcPOYHO
npekpaTtABaHe.

[oroBopuTte Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ca CKAKOYEHU 33 HEONpPeAeeH CPOK,
AENCTBMETO Ha KOMTO MOXKE A3 Ce NPeKpaTh Mo BCAKO Bpeme — ¢ peweHne Ha ObwoTo cvbpaHue
Ha aKUMoHepuTe.

YcnoBuATa U MakKCMMaNHUAT pa3mep Ha obesweTeHnATa Npu NpeKpaTaBaHe Ha A0roBop C
ysieH Ha CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO, CbOTBETHO C U3NBAHUTENHUTE ANPEKTOPU, BbB
BPb3Ka C NPeACpPOYHO MpeKpaTABaHe Ha AOroBOpa, KaKTO M NNallaHus, CBbP3aHM CbC CPOK Ha
npeausBecTMeTo MAKW nNpeaBuMAeHU B KnaysaTa, 3abpaHsBalla M3BbPLUBAHETO HAa KOHKYpPEeHTHa
AEeNHOCT ce yperkaaT C NONMTUKaTa 3a Bb3HarpaxaeHuaTa Ha ApYyKecTBOTO.

Kbm HacToAWMAT MOMEHT APYKECTBOTO He € NPeABUANNO0 NNALLAHNA Ha obe3leTeHma npu
npeacpoYHO NpeKpaTABaHe Ha A0roBop ¢ uyneH Ha CbBeTa Ha AUPEKTOpUTE Ha APYHKECTBOTO,
CbOTBETHO C M3MbAHUTENHUTE ANPEKTOPU Ha APYMKECTBOTO, KAKTO M MJalWa@HUA, BbB BPb3Ka CbC
CPOK Ha npeamsBecTe MAWU NaalaHuMs BbB BPb3Ka C Knaysu, 3abpaHsBally M3BLPLUBAHETO Ha
KOHKYpPeHTHa gerHocT. Obe3weTeHNEeTo He ce AbXMY, B Cydall Ye NpeKpaTaABaHeTo Ha A0orosopa
ce ABbAXKMU Ha HEe3a[40BOAUTENHM pe3ynTatM U/MamM BUHOBHO NoBeAeHWe Ha uYneH Ha CbBeTa Ha
AVPEKTOPUTE, CbOTBETHO Ha U3NBAHUTENHUTE AUPEKTOPM.

13.MbAHMA pasmep Ha Bb3HArparKAeHWETO M Ha Apyrute MmaTepuanHu CTUMYAU Ha
YyNeHoBeTE Ha YNPaBUTE/IHUTE N KOHTPOJIHUTE OPraHn 3a CboTBETHaTa GMHAHCOBA roguHa.

Mpe3 OTYETHUAT nepuog 4yieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA APYXHKECTBOTO Ca
NoAyyYMauM Bb3HarpaxgeHua s pasmep Ha 18000,00 nes.a.

14 'Hpopmauma 33 Bb3HArPaXKAEHMETO HA BCAKO /MuUe, KoeTo e 6uno uneH Ha
ynpaBUTeNeH WAW KOHTPONEH OpraH B Nyb6AMYHO ApPYKeCcTBO 3a onpeaeneH nepuos npes
CboTBeTHaTa PUHAHCOBA roguHa:

a) Nb/HMA pa3mep Ha M3NNATEHOTO WU/MAW HAYUCNEHO Bb3HArpa*kAeHWe Ha AULETO 3a
CboTBeTHaTa PUHAHCOBA roguHa:

CbBeT Ha aupekTopuTe: Teogopa MNMonosa 6000 neea, LiBeta Bnalikosa 6000 nesa, unsko
Craspes 6000 nesa.

6) Bb3HarpaXK4eHMeTo U ApyrMu MaTepuasHu U HemaTepuasHU CTUMYAW, MONYYEeHU OT
JIMLLETO OT APYXKECTBA OT CbluaTa rpyna: He ca nonyyaBaHu TakuBa.

B) Bb3Harpa>kaeHue, NoayyeHo oT INLETO noa dopmaTta Ha pasnpeaeneHue Ha nevanbarta
n/unn 6oHyCcKH 1 OCHOBaHMATa 3a NpeaoCcTaBaAHETO UM: He ca nosyyaBaHu TaKuBa.

r) BCMYKM AOMBAHUTENHW NAAWAHMA 3a YCAYrM, NpeaoCTaBeHW OT J/IMLETO M3BbH
obuyaiiHuTe my OyHKUMM, KOraTo NoA0OHM NAaWaHMA ca A0NYCTUMM CbINIACHO CKAKYEHUA C HErO
aorosop: Hama Takuea.

A1) NNaTeHoTo M/Mnn HauncneHo obesleTeHme No NOBOA NPeKkpaTaABaHe Ha QyHKUUUTE My
no Bpeme Ha nocnegHata GUHaHCOBA roAnHa:

Mpes3 nocneaHata ¢$UHAHCOBA roAmMHa HAMA NAATEHO U/MAKM HauucneHo obelueTeHuWe Mo
NOBOA Ha NpeKpaTABaHe HA QYHKLMUTE Ha YneH Ha CbBeTa Ha AMpeKTopuTe.



e) o6la oueHKa Ha BCUYKU HEMapUYHKU obnarn, NpUpPaBHEHU HA Bb3HArpaXAaeHus, U3BbH
nocoyeHute B 6ykeu "a" - "a”: Hama Takusa.

) MHPOPMAUUA OTHOCHO BCUYKK NpPeaoCTaBEHN 3aeMM, NNaALLaHMA Ha COLUManHO-6UTOBU
pasxoau U rapaHuMmn OT APYHKECTBOTO MM OT HErOBU AbLUEPHU APYKECTBA UK APYTU APYKECTBa,
KOWUTO ca npeameT Ha KOHCoAMAauua B roanHMA my GUMHAHCOB OTYET, BKAKUYUTE/IHO AAHHM 33
OCTaBallaTa HeusnaaTeHa YyacT U inxeute: Hama Takusa.

15. nHdopmauma No OTHOLWEHME HA aKUMUTE W/UAKU ONUUUTE BBPXY akUUKU U/Man apyru
CXEMM 33 CTUMY/IMPAHE Bb3 OCHOBA Ha aKLUM :

a) 6bpoit Ha npegnoXKeHUTe OnuMMU BbPXY akUUKM WAM NPeaocTaBeHUTe aKuuMm OT
[PYXECTBOTO Npe3 cboTBeTHaTa ¢MHAHCOBA rOAMHA U YC/NOBUATA, NPU KOUTO Ca MPEAJIOMKEHU,
CbOTBETHO NpeaocTaBeHn: HAma TakuBa.

6) 6poii Ha ynpaXKHEeHUTE ONUUKN BbPXY aKLUMK Npe3 cboTBeTHaTa GMHAHCOBA roAMHa M 3a
BCAKa OT TAX, Opoit Ha akUMUTE M LLeHaTa Ha yrnpaXKHABaHEe Ha ONuMATa UM CTOMHOCTTa Ha IMXBaTa
no cxemaTa 3a CTUMy/InpaHe Ha 6a3a akuMKM KbM Kpaa Ha puHaHcoBaTa rogmHa: Hama takuea.

B) 6poit Ha HeynpaxKHEHWUTe OMuMWU BBPXY aKLMM KbM Kpada Ha ¢uHaHCOBaTa roauHa,
BK/IIOYMTE/IHO AAHHM OTHOCHO TAXHATA LEHa M AaTa Ha ynpa)KHABAHe M CbLLECTBEHWU YCNOBUA 3a
ynpaxkHABaHe Ha npaBaTa: HAma TakuBa.

) BCAKAKBM MPOMEHWU B CPOKOBETE M YCNOBMATA HA CbLLECTBYBALM ONUMM BBPXY aKLUW,
npueTn npes ¢puMHaHcoBaTa roanHa: Hama Takuea.

16.MlogMWHO M3MeHeHWe Ha Bb3Harpa*kAeHueTo, pes3ynTaTuTe Ha ApPYXKeCcTBOTO M Ha
cpegHuA pasmep Ha Bb3HArparkAeHWATAa Ha OCHOBA Mb/AIHO PabOTHO Bpeme Ha CAyXutenute B
APYXKECTBOTO, KOUTO He ca AUPEKTOpW, Npe3 npeaxoaHuTe noHe net ¢GUHAHCOBU FOAMHM,
npeAacTaBeHM 3aeHO N0 HAYMH, KOUTO Aa NO3BOABA CbNOCTaBAHE:

Pasmep Ha MN3meHeHne frognweH CpepeH pasmep Ha
Bb3HArpa*kaeH cnpsAmo ¢dnHaHcoB Bb3HArpa*kaeHMeTo
mata Ha C s npeaxogHata pe3yntaT B B 4 pYKecTBOTO B
lfoaunHa nes.a roanHa nes.a nes.a
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193 000 821
2021 18 000 0% 1363 000 3067
2022 18 000 0% 2563 000 3089
2023 18 000 0% 887576 3108
2024 18 000 0% 1405 847 3054

17.MHPopmauma 3a ynparkHABaHE Ha BbB3MOXKHOCTTA 43 Ce W3UCKA BpblaHe Ha
NPOMEHNMNBOTO Bb3HarpaxaeHue;

B Apy*KeCTBOTO KbM HACTOALMA MOMEHT He ce NMpeaBuXaa u3nnallaHe Ha NPOMEHNBO
Bb3Harpa*kaeHue, Nopaan KoeTo Hama MHPopmauma 3a Bb3MOXKHOCTTA @ Ceé M3UCKBA BPbLUAHE Ha
NPOMEH/INBO Bb3HarpaxkaaHue oT CbOoTBETHUA YneH Ha CbBeTa Ha ANpeKTopuTe.

18.MHPopmauma 3a BCUUYKM OTKAOHEHUS OT NpoueaypaTta 3a NpuaaraHeTo Ha NOAUTUKATA
33 Bb3HarpaxaeHuaATa BbB BPb3Ka C M3BbHPeaHWU obcToaTenctsa noyn. 11, an. 13, BKAOYMTENHO



pa3AaCcHeHMe Ha ecTeCTBOTO Ha WU3BbBHpPeaHUTe obctoATencTtBa M NOcCoYBaHe Ha KOHKpPEeTHUTe
KOMMNOHEHTU, KOUTO HE Ca NPUNTOKEHWN.

B APYyXeCTBOTO Npe3 oT4eTHUA nepunol. HAmMma OTKZIOHEHUA OT NPUIaraHeTo Ha HAaCToALWATa
NOZINTUKA 3a Bb3HaArpaxXaeHua.

19.Mporpama 3a npunaraHe Ha MOAMUTMKATa 3a Bb3HaArpaXAeHuATa 3a cnejgallaTta
¢dvHaHCOBa rogMHa Unm 3a NO-AbAbI NEPUOA,

[pyecTBOTO npuvema Aa cneapa 3anerHanute B [loNMTUKaTa 3a Bb3HarpakAeHUATa Ha
yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE NpPaBuaa, OTHOCHO M3NNAWAHUETO Bb3HArpaXkaeHus 3a no-
AbNblr Nepuos - A0 Kpas Ha MaHaaTta. YnpaB/aBallUTe CYMTAT, Ye 3a/sierHasuTe B NoAUTUKaTa
KPUTEPUM 33 ONpeaeniaHe Ha Bb3HarparkAeHMATa KbM HacCTOALLMA MOMEHT ca epeKTUBHU, C ornes,
NocTUrHatute GUMHAHCOBM pe3ynTaTM npe3 OTYeTHMA nepuod. YneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE MNpUEMmaT, 4Ye Npu psa3Ka NpPpomAHa BbB (PUHAHCOBO CTOMAHCKUTE MOKasaTenu,
He3aBUCMMO JAann we 6baaT BbB Bb3XOAAWA WAM HU3XOAALWA NOCOKa, [Mporpamarta 3a
onpeaensHe Ha Bb3HarpaxaeHuaTa lWe 6bae npepasrniesaHa U OTPa3eHUTE B HEA MPOMEHMU Lie
6baoat npuetM no HagnexeH pea oT O6WOTO cbbpaHWe Ha aKuMOHepuTe, 3a KOETO
obuecTBeHoCTTa We 6bae MHPopmMpaHa cbriacHo pasnopeabute Ha 3MMLK.

27.03.2025 .
3a CbBeTa Ha gupeKkTopute

Teopopa [MonoBa-n3nbaAHUTENEH AUPEKTOP




NEKJTAPAIIUSA
no wi. 100u, an. 4, 1. 4
ot 3aKoHa 3a My0JMYHOTO MpeAJaraHe HA HEeHHH KHHKA

Honynonmucanara llBera Kocragunosa BaalikoBa, B kauecTBOTO cul Ha wieH Ha CbBeTa Ha
mupekTopure Ha "Eitu bu Jlxu ¢ponn 3a maBecturmonsn umotu AJICHL,

NEKJIAPUPAM, 4e 1OKOJKOTO MU € U3BECTHO:

®dunaHcoBUAT OT4YeT Ha ,, Bitu bu [[xu poun 3a uaBectunmonnu umotu ” AJICHUL] 3a 2024r-.,
ChCTAaBeHHM CBHIJIACHO MPIJIOKUMHUTE CYETOBOOHHM CTAHNAPTH, OTPA3siBAT BSIPHO U YECTHO
nHpOpPMALIUATA 32 AKTUBHUTE U NACUBUTE, PUHAHCOBOTO CHCTOSIHHE U TlevajibaTa win 3arybarta
Ha JIPY’KECTBOTO.

Joknanst 3a nefinocrra Ha ,, Eitd bu Dxu ¢onn 3a unsectunmonau umoru ~ AJICHUL] 3a
2024r. cbabpka IOCTOBEPEH IMperyiel Ha Pa3sBUTHETO M PE3YJTaTUTE OT IeHHOCTTa Ha
IPY>KECTBOTO, KAKTO U ChCTOSIHUETO Ha CBLIOTO, 3a€JHO C OMKICAHNE HA OCHOBHUTE PUCKOBE U
HECUTYPHOCTH MPe, KOUTO € U3MPABEHO.

-

JTEKJIAPATOP:

27.03.2025r.



NEKJTAPAIIUSA
no wi. 100u, an. 4, 1. 4
ot 3aKoHa 3a My0JMYHOTO MpeAJaraHe HA HeHHH KHHKA

Honynonnucanata Teomopa HBanoBa IlomoBa, B kauecTBOTO cu Ha M3mbiaHuTeNleH
mupekTop 1 uineH Ha CwvBera Ha mupekropute Ha "Eitu bu JDxu ¢doHI 3a MHBECTULIMOHHU
umotu AJICUL],

NEKJIAPUPAM, 4e 1OKOJKOTO MU € U3BECTHO:

@dunaHcoBUAT OT4YeT Ha ,, Eitu bu [[xu poun 3a uaBectunmonnu umotu ” AJICHUL] 3a 2024r-.,
ChCTAaBeHHM CBIJIACHO MPIJIOKUMHUTE CYETOBOOHHM CTAHIAPTH, OTPA3siBAT BSIPHO U YECTHO
uHpOpMaLIMATA 32 AKTUBHUTE U NACUBUTE, PUHAHCOBOTO CHCTOSIHHE U TlevajibaTa win 3arybara
Ha JIPY’>KECTBOTO.

Joknanst 3a nefinocrra Ha ,, Eitd bu Dxu ¢oun 3a unsectunmonau umoru ~ AJICHUL] 3a
2024r. cbabpka IOCTOBEPEH IMperyiel Ha Pa3sBUTHUETO M pPE3YJTaTUTE OT IeHHOCTTa Ha
IOPY>KECTBOTO, KAKTO U ChCTOSTHUETO Ha ChIIOTO, 3a€JHO C OMKMCAHNE HA OCHOBHUTE PUCKOBE U
HECUTYPHOCTH MPe, KOUTO € U3MPABEHO.

JTEKJIAPATOP:

27.03.2025r.



JEKJIAPATIAA
no wi. 100u, an. 4, 1. 4
ot 3aKoHa 3a My0JMYHOTO MpeAJaraHe HA HEHHH KHHKA

Honynoanucanusat Mapus JumurpoBa focnoanHOBA, ChCTaBUTE HA FTOMUIIHYS (PHHAHCOB
otuet Ha "Eitd bu [xu ¢honx 3a uusectuumonau umotu” AJICUL] 3a 2024r.

HNEKJIAPUPAM, 4e 1OKOJKOTO MU € U3BECTHO:

®dunaHcoBUAT OT4YeT Ha ,, Eitu bu [[xu poun 3a uaBectumonnu umotu ” AJICHUL] 3a 2024r-.,
ChCTAaBEHH CBIJIACHO MPIJIOKUMHUTE CUYETOBOOHHM CTAHIAPTH, OTPA3siBAT BSPHO U YECTHO
nHpOpPMALIUATA 32 AKTUBHUTE U NACUBUTE, PUHAHCOBOTO CHCTOSIHHE U TlevanibaTa win 3arybara
Ha JIPY’>KECTBOTO.

Joknanst 3a nefinocrra Ha ,, Eitd bu JDxu ¢onn 3a unsectunmonau umoru ~ AJICHUL] 3a
2024r. cbabpka IOCTOBEPEH IMperyie Ha Pa3BUTHETO M PE3yJTaTUTE OT IeHHOCTTa Ha
IPY>KECTBOTO, KAKTO U ChCTOSIHUETO Ha CBIIOTO, 3a€JHO C OMKMCAHNE HA OCHOBHUTE PUCKOBE U
HECUTYPHOCTH MPe, KOUTO € U3MPABEHO.

27.03.2025r.



NEKJTAPAIIUSA
no wi. 100u, an. 4, 1. 4
ot 3aKoHa 3a mMy0JMYHOTO MpeAJaraHe HA HeHHH KHHKA

Kusko {umutpos CraBpeB, B kKaueCTBOTO cU Ha wieH Ha CbBeTa Ha nupekropure Ha "Eifd
bu JI>xu ¢onn 3a uuBectunmonnu umotu AJICHLI,

HNEKJIAPUPAM, 4e 1OKOJKOTO MU € U3BECTHO:

®dunaHcoBUAT OT4YeT Ha ,, Eitu bu [[xu poun 3a uaBectunmonnu umotu ” AJICHUL] 3a 2024r-.,
ChCTAaBeHH CBIJIACHO MPIJIOKUMHUTE CUYETOBOOHHM CTAHIAPTH, OTPA3siBAT BSPHO U YECTHO
nHpOpMaLMATA 32 AKTUBHUTE U NACUBUTE, PUHAHCOBOTO CHCTOSIHHE U TlevajibaTa min 3arybarta
Ha JIPY’>KECTBOTO.

Joknanst 3a nefiHocrra Ha ,, Eitd bu Dxu ¢onn 3a unsectumonau umoru ~ AJICHUL] 3a
2024r. cbabpka IOCTOBEPEH IMperyie Ha Pa3BUTHETO M pPE3yJTaTUTE OT IeHHOCTTa Ha
IPYKECTBOTO, KAKTO U ChCTOSIHUETO Ha CBLIOTO, 3a€JHO C OMKICAHNE HA OCHOBHUTE PUCKOBE U
HECUTYPHOCTH MPe, KOUTO € U3MPABEHO.

JTEKJIAPATOP:

27.03.2025r.



MHO®OPMALINA NOANEXALLA HA PASKPUBAHE

ot “Eny bu [xxun ®oHA 3a MHBeCTULMOHHU nmoTtn” ALICUL| (opyxecTBOTO)
3a nepuoaa 01.01.2024r. — 31.12.2024r.

cbrnacHo uyn.31, an.l, 1.1-5 ot 3akoHa 3a gpyxecTBata CbC cneuuariHa MHBECTULMOHHA Uen U 3a
ApyXecTBaTa 3a CeKropuTusauus

1.0an Ha aKTMBMTe, OTAAAEHW 3a MOJI3BAHE cpeuly 3anjaliaHe, cnpAMo obwwus pasmep Ha MHBeCTUUMUTE B
HeaBUKUMM nmoTu: 40%

2.Mpogaxkba nan NoKymnKa Ha HOB aKTMB Ha CTOMHOCT, HaABMLWaBaLa € 5 Ha cTo obwaTa CTOMHOCT HAa MHBECTULMUTE B
HeABUXUMU UMOTU- HAMA.

2.1.Mpe3 nepnoga APYHKECTBOTO HE e KyMnyBaslo HOB aKTMB Ha CTOMHOCT, HaABWLWaBalWa ¢ 5 Ha cTo obwarta CTOMHOCT
Ha MHBECTULUUTE B HEABUXKMMN MMOTW.

2.2.Mpe3 neproga APYKECTBOTO He € NPoAaBaso aKTUB Ha CTOMHOCT, HaABMLWaBaLWa ¢ 5 Ha cTo oblwaTta CTOMHOCT Ha
MHBECTULNNTE B HEABUKUMU MMOTH.

3. CnasBaHe Ha U3NCKBaHMATa no Yn. 5, an. 71n 9,un. 25,an.1-5wmnun. 26, an. 1 v 2 ot 34CNUAC;

3.1.Mpe3 nepnoaa APYKECTBOTO € U3BbPLUIBANAO CAMO AeNHOCTUTE No 4.5, an.l, a UMeHHO MOKYMNKa Ha HeABMKUMMU
MMOTU M BELLHW NpaBa BbPXYy HEABUXKMMM MMOTU, U3BDBPLUBAHE HA CTPOEKN M NoAobpeHnAa C uen npefocTaBAHETO
MM 32 ynpaB/ieHWe, OTAABAaHEe MOL Haem, AM3MHF WUAM apeHAad M npogaxbata MM MAM NOKynKo-npogaxba Ha
B3eMaHMA.

3.2.KbMm Kpas Ha nepuoga 97 Ha CTO OT aKTUBUTE Ha APY)KECTBOTO ca B pe3ynTaT Ha AelHocTu no 4A.5, an.l). (Hait-
Manko 70 % cbrnacHo 4.5, an.7)

3.3.Mpe3 nepuroaa 100 Ha cTo OT BPYTHUTE NPUXOAM HA APYKECTBOTO Ca B pe3ynTaT Ha AeMHOCTM no Yn.5, an.l). (Hai-
Manko 70 % cbrnacHo 4.5, an.9)

3.4.[1py»KecTBOTO He e WHBecTupano cBobogHUTEe CU CpencTBa B LEHHM KHWUMKA, U343AEHN WU rapaHTUpPaHu oT
Obp)KaBa YieHKa U B BaHKOBM Aeno3nTu B BaHKM, KOMTO MMaT NPaBo 43 M3BbPLIBAT AEMHOCT HA TepUTOpUATa Ha
Obp)KaBa YsieHKa.

3.5.[0py*KecTBOTO He € MHBEeCTUPANOo aKTMBM B MOKPUTM 06 AMraumm, 4ONYCHaTU 40 TbProBMsA Ha MACTO 3a TbProBuA B
AbprKaBa uneHKa. (40 10 Ha cTo OT aKTUBMUTE CbrnacHo Yn.25.an.2)

3.6.[1pyKecTBOTO He € UHBECTMPANO aKTUBU B APYIU APYXKECTBA CbC CNeunasHa MHBECTULLMOHHA Len, MHBeCTUpaLLn
B HeABUXUMU UMOTU. (A0 10 Ha CTO OT aKTUBUTE CbrNacHo Yn.25.an.3)

3.7.0pyKecTBOTO He e MHBECTUPA/Oo aKTUBY B CNeuuanmnsnpaHmn apyecrsa no yn. 28, an. 1. (ao 30 Ha cTo oT
aKTUBMTE CbrnacHo 4Yn.25.an.4)

3.8.[pyXecTBOTO He e MHBECTUPAOo aKTUBYU B CNeuuanmnsnpaHmn apyecrsa no yn. 27, an. 4. (o 10 Ha cTo oT
aKTUBMTE CbrnacHo 4n.25.an.5)

3.9.[py*KecTBoTO He e 06e3MneYaBasno YyKam 3a4b/KEHNA, He e NPeAoCTaBANO 3aeMM U He e NoAYy4YaBaso 3aemMn OT
N1ua pasindyHM oT BaHKK. (4n.26, an.1)

3.10.[lpyXecTBOTO HE € eMUTMPANO AbATOBU LLEHHU KHUMKaA. (401.26,an.2,T.1)

3.11.Mpe3 nepnoaa ApyHKecTBOTO He e B3emasio 6aHKOBU KpeanTu 3a NpuaobmBaHe Ha HeABUKUMU UMOTH.
(un.26,an.2, 1.2)

3.12.lpyKecTBOTO He e B3eMasio baHKOBU KpeauTn B pasmep A0 20% OT akTMBUTE CU 33 M3NNALLAHE HA INXBM NO
H6aHKOBM KPeaAUTU AW 33 U3NNALWAHE HA EMUCUM MO AbJTOBU LLEeHHU KHUMKaA. (41.26,an.2, T.3)

4. [lpy»KecTBOTO HAMa HEeABUXMMM UMOTU Ha TEPUTOPUATA HA APYra CTpaHa YeHKa.

/Teogopa lNonosa , M3nbnHutenen gupekrop/



[OKNAQ 3A AENHOCTTA HA IUPEKTOPA 3A BPBH3KU C UHBECTUTOPUTE
HA “ENY BU OXKU ®OHJ, 3A UHBECTULIMOHHM UMOTWU” ALLCUL,
32 2024r.

HactoawmaT [loknag 3a geliHocTTa Ha MBaH UrHeB — [JMpeKTop 3a BPb3KK C MHBECTUTOPUTE Ha “ENy bu
OxXu ¢oHA 32 UHBECTUUMOHHU umoTn” AACUL, 3a 2024 r. e U3roTBEH B CbOTBETCTBME C WU3UCKBAHMUATA Ha
3aKoHa 33 NyH6MYHO MpeasiaraHe Ha LEHHM KHUXKa M ce NpeacTaBs Ha akuMoHepuTe Ha PefoBHOTO rogmLHO
06110 cbbpaHue Ha aKLUMOHepUTe.

OT4eTbT OTpa3ABa KOHKPETHUTE AEeMHOCTM Ha [upeKTopa 3a BPb3KKU C MHBeCcTUTOpUTe npes 2024r. u
BM3MpPa NOCTUTHATUTE PE3YATATU B KOOPAMHALMATA U B3aMMOOTHOLLEHUATA MEXAY BUCLIMA MEHUIKMDBHT Ha
OPYXKECTBOTO C aKLMOHepUTe, NOTEHLMANHUTE MHBECTUTOPU, KaKTO U 33 Pa3KpUBaHETO Ha MHMOPMaLMA KbM
Komncma 3a ¢dwuHaHCOB Hap3op, peryanpaHma Masap Ha LEeHHW KHUXKA, PUHAHCOBUTE aHa/iM3aTopu W
WHBECTULMOHHATA OBLLHOCT KaTo LAo.

OCHOBHUTE LEMN M HACOKM B AEMHOCTTA Ha [lMpeKTopa 33 BPb3KU C MHBECTUTOPUTE Mpe3 OTYETHUA
nepuog 6sxa HaCOYEHN KbM M3MbJHEHME HA 3a4b/IKEHUATA U OTTOBOPHOCTUTE, MPOM3TMYALLM OT CbOTBETHUTE
pa3snopenbu Ha 3MMLUK n ycTaBa Ha ApPY»KECTBOTO, @ UMEHHO:

1. OcbuiectBABaHe Ha e(deKTMBHA KOMYHMKALMA MeXAy KOpnopaTMBHOTO PbKOBOACTBO Ha
APYKECTBOTO M NOTEHUMaNHUTE MHBECTUMTOPU, Komucua 3a duHaHCOB Haa3op, bbarapcka poHaosata 6opca u
LleHTpaneH aenosuTap.

2. CBOEBPEMEHHO npegcraBAHe Ha NMb/iIHA U AOCTOBEPHA MHd)OpMaLI,MFI OTHOCHO TEKYLW,OTO d)MHaHCOBO
N UKOHOMUYECKO CbCTOAHME Ha AOpPYXKECTBOTO, KaKTO WU BCAKa Apyra CbllecCtBeHa 3a WHBECTUTopurte
MHd)OpMaLI,MFI, BK/TIOYNTE/THO Ha d)MHaHCOBMTe OTHETU.

3. I'Iop,no:v\araHe Ha KOpPNopaTMBHOTO PBKOBOACTBO Ha APYXECTBOTO C U3rotBAHE U npeacrtaBAHE Ha
MOTUBUPAHUN CTaHOBULLA MO BBMPOCKU, CBBbP3aHUN C KOPMOPATUBHOTO ynpaBaeHUe U I'IY611M‘-IHMFI CTaTyT Ha
APYyXKeCTBOTO, C MU3rOTBAHETO HA KOPNOPATUBHU LOOKYMEHTWU, KaKTO M MO OTHOWeHue OopraHns3aumAaTta U
nposexXaaHeTo Ha 3acegaHnA Ha O6U.I,OTO Cb6paHMe Ha aKUuMOoHepuTe.

4, BO,D,EHe N CbXpPaHABaHE Ha AHEBHWK Ha 3aCedaHUNATA Ha CoBeTa Ha ANPEKTOPUTE U NBSIHU NPOTOKOIN
OT TAX.

Mpe3 2024r. ocbliecTBABAX KOMYHMUKALMATA MeEXAYy WHBECTUTOPUTE Ha APYXKeCcTBOTO U HEerosoTo
KOPMOPATUBHO PbKOBOACTBO. M3Mb/HABAX A0OPOCHBECTHO CBOMUTE 334b/IKEHWUS CbIIACHO W3MCKBAHMATA Ha
3MMNLUK 1 akToBETE NO NpPUAAraHeTo My, yCTaBa Ha APY*KECTBOTO W APYrM BbTPELHM akToBe Ha “Eiy By [xKu
¢oHA 3a mHBECTULMOHHM umoTtn” ALCUL,. OcbliecTBABax AeMHOCTTa CU KaTo ce BOAMX OT NpUHUMNA 33
paBHOMNPaBHO TPeTUPAHE HAa aKLLMOHEePUTE M 3aLuUTa Ha TEXHUTE NpaBa U MHTepecu.

Mpe3 2024r. cbM pasKpMBaa B 3aKOHOYCTaHOBEHUTE CPOKOBE KAaKTO MepuoamMyHa, Taka U UHLMAEHTHa
MHpopmauma Ha KomucmaATa 33 GMHAHCOB HaA30p, PerymMpaHus nasap, KbAEeTO aKuMUTe Ha APY*KeCcTBOTO ce
Tbprysar, ,LleHTpaneH aenosuTap” AL v obliecTBeHocTTa. [0 TO3M HaYMH MHPOPMALMATA CBOEBPEMEHHO €
AOCTMrana Ao HacToAlMTe W ObAeln MHBECTUTOPU Ha APYNKecTBOTO, (MHAHCOBWUTE aHanM3aTopu W
(bUHAHCOBUTE KYPHANIUCTU.

PaskpuBaHe Ha nepuvoavvyHa W UHUMAEHTHa MUHOOPMAUMA - B CbOTBETCTBME CbC 3aKOHOBUTE
W3UCKBAHUA B TpUAECETAHEBEH CPOK OT MU3TWYaHEe Ha CbOTBETHOTO Tpumeceume npeactaBsax Ha KOH, ,BDB-
Coduma” AL v obuwecTBeHOCTTa MeKAUHHM GUHAHCOBM OT4yeTU Ha “Elu Bu [Ku PoHA 33 MHBECTULMOHHU
umoTtn” AACUL, BKAKOYMUTENHO N U3rOTBAHOTO OT MeH MpunoxeHune Ne 9 n MHbopmaums cbrnacHo PernameHT
596/2014 r. OTHOCHO BbTpellHaTa UHdpopmauma, nHbopmauma no vn. 41, an 7 ot Hapeaba 2 Ha KOH: 3a
OTHOCUTE/IHUA AN Ha aKTMBWUTE, OTAALEHW 33 MNOJI3BaHEe cpelly 3anjawaHe, cnpsmo oblma pasmep Ha
CEKIOPUTU3MPAHUTE aKTMBK; MHOOpMaumMs 3a nNpojakKba WAM MOKYMKa Ha HOB aKTWMB Ha CTOWMHOCT,
HaJBMLIABaLla C 5 Ha CTO CTOMHOCTTA Ha CEKIOPUTU3MPAHUTE aKTUBU, KAKTO U 3@ TAaKUBA CAENKU, U3BbPLLEHU
cnep partaTta Ha M3roTBaHEe Ha rogMHMA GUHAHCOB OTYET; U3BBPLUEHU CTPOENKM, PEMOHTU U NOA0bpPeHUsA Ha
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HeABWKUMUTE MMOTU; OTHOCUTENHUA OAN Ha HennaTeHUTe HaemMM, JIM3UMHIOBM U apeHOHMU BHOCKM CNpsaMo
obuwiaTa CTOMHOCT Ha B3EMaHUATA, MPOU3TUYALLM OT BCUUKM CKKOUYEHW OT APYKECTBOTO CNOPa3yMeHUsA 3a HaeM,
JIU3UHT W apeH/a; KaKTo U AoNb/IHUTENHaTa MHpOPMaUma, CbrNacHo M3MCKBaHMATaA Ha Hapeaba Ne 2 Ha KOH.

froanwHMAT PUHaAHCOB OTUYET Ha ApYKecTBOTO 3a 2024r., nsroteeH B cboteTcTBme ¢ MCC n popmute Ha
K®H, BkntouBal, A0KNaA 3a AeWHOCTTa, AeKnapauua 3a KOPNoOpaTUBHO ynpaB/JeHWe, ONOBECTABAHE Ha
CYeTOBOAHATa NONNTUKA, NpunoxKeHne N2 11 ot Hapeaba N2 2, AOoKNaL OTHOCHO M3MbJ/ieHWe Ha NOAMTMKATA 33
Bb3HarpaxkaeHuata, MHpopmaumsa no ua. 41, an. 1, 7. 7 ot Hapeaba Ne 2 Ha KOH cbuio belwe npeacraseH B
3aKoHOycTaHoBeHUA cpok B KOH, ,,BDB-Copuma” ALl n Ha obLiecTBeHOCTTa.

B PaMKNUTE HaA HOPMATUBHO nNpeasunaeHuUTe CpoKoBe Cbm onoBectaBan A0 WHCTUTYLUUTE Ha
KanntaaosuAa nasap w“ O6LLI,E‘CTB€‘HOCTTa MHUMNOEHTHA MHCI)OpMaLI,MFI OTHOCHO Ba)KHU CbOUTUSA CBbp3aHn C
p,eﬁ HOCTTa Ha ApYy»eCTBOTO.

PaskpuBaHeTO Ha MHUMAEHTHA M nepuoandHa nHPopmauma kbm KomucmuaTta 3a PuHAHCOB Haa3op e
OCBLLECTBSABAHO CaMO NOCPeACTBOM MHTErpMpaHaTta efleKTpoHHa cuctema ,,E-PETMCTBP”, a KbM peryavpaHms
nasap Ha UeHHW KHmKa — ,BPB-Codus” A — nocpencTBom esieKTpoHHaTa cuctema X3NEWS. Cvbuwata
MHbOPMaLMA e pa3KpMBaHa npes obLLecTBEHOCTTa NOCPEeACTBOM e1eKTPOHHATa meaunsTa MHeectop Bl

HesabaBHo c/ieg, onoBecTABaHe Ha CbOoTBETHaTa MHPOPMaLMA 40 UHCTUTYLMUTE Ha KanuTaaoBua nasap
M 06lLecTBEHOCTTa MO HOPMATMBHO NpeaBUAEHUA pes, CbluaTa e 6uia M3npawaHa 3a ny6auMKyBaHe Ha
e/IeKTpOHHaTa CTpaHuMua Ha “Eiy Bbu  [Oxku ¢oHa 33 MHBECTMUMOHHM umoTn” AACUL, -
https://sites.google.com/site/hbgfreit2.

He cbm ponyckan 3aKbCHEHMA OTHOCHO MPeAOoCTaBAHETO Ha nNepuoauMyHaTa WM UMHUMAEHTHA
MHPOpMaUMA OTHOCHO APYHKECTBOTO Npe3 oTyeTHaTa 2024 r.

C ornepn ocurypsiBaHe Ha 6bp3a, ToYHa M A0OCTOBEPHA MHPOPMALMSA, KaTo AUPEKTOP 33 BPB3KMU C
WHBECTUTOPUTE MOAAbPXKAM aKTya/IHW AaHHU U AOKYMEHTM 33 APYXKEeCTBOTO: MPOTOKOAM OT 3acefiaHuA Ha
CbBeTa Ha gupekTopute, GMHAHCOBU OTYETU, PETUCTPALUOHHN AOKYMEHTU, OTYETM 33 YNPABAEHUETO, CbAeOHM
peweHns u ap. M3rotBux n Hag eKHO CbXpPaHABAX BCUYKW PErucTpu, KOUTO credBa ga 6baaT BogeHW oOT
AMPEKTOpa 33 BPb3KM C UHBECTUTOPUTE CbINACHO U3NCKBAHMATA Ha 3MTLK.

NOCTUTHATU PESYNTATMU:

CnasBaliku nsnckBaHuaTa Ha 3MMLUK, yctaBa n npeanpueTnte KOHKPETHN MEPKM 32 ONTUMU3UPAHE Ha
paboTaTa 1 yCbBbPLUEHCTBAHE HAa KOMYHUKALMATA C aKLLMOHEPUTE, B Ka4eCTBOTO MU Ha [AMPeEKTop 3a BPB3KK C
WHBECTUTOPMUTE Mora Aa oTbenerka cnegHoTo:

1. Mpe3s 2024r. “EWiy Bbu [Oxu ¢oHA 3a MHBECTUUMOHHM umoTn” ALACUL, He e 3aKbCHABaANO C
npeacTaBAHETo Ha peryampaHa nHdopmaumsa kbm KOH, BOB 1 kbm obLecTBeHOCTTa.

2. MHd)OpMaLI,MFITa BUHaru e 6una nMbJjHa u AOCTOBEpPHa, NpeaocCTtaBAHa Mo AOCTbMNEH 3a MHBECTUTOPUTE
Ha4yuH.

3. pr3KaTa mexay akuMoHeputTe h MEHUOXMbBHTA Ha PYXKeCTBOTO € Ha ,u,o6po HUBO.

4. MHbOPMMPAHOCTTa HA aKUMOHepUTE, OTHOCHO CyYBalLmMTe ce B [py*KecTBOTO CbbUTHA, CbLLO e Ha
[,06p0 HUBO.

JupekTop 3a BPB3KH C HHBECTUTOPUTE:

/VBaH UrHes/



o akumonepure Ha

LEMU BU JDKU ®OHJ 3A
WMHBECTULIMOHHU  UMOTU*
AJICUL]

JIOKJIAT HA HE3ABUCHMHSA OJJUTOP

I[OKJIa)I OTHOCHO 014MTa HA (l)I/IHaHCOBI/Iﬂ oT4EeT

Mnuenue

Hue m3pbpumixme oguT Ha (uHaHcoBMs oTder Ha EMU BU JDKU ®OHJ] 3A
WMHBECTULIMOHHN HWMOTU*“ AJCHUL (,,dpyxecTBoTO®), ChIbpXKalll OT4YeTa 3a
¢uHanCcOBOTO cheTosiHME KbM 31 nekemBpr 2024r. u oTyera 3a mevandara Wiy 3aryoara u qpyrus
BCEOOXBATEH J0XOJ, OTYETa 3a MPOMEHHUTE B COOCTBEHUs KalMTal M OTYETa 3a MApUYHUTE
MOTOLM 32 TOMMHATA, 3aBbpIIBAIla HA Ta3W JIara, KAKTO M IOSCHUTEIHUTE NMPUIOKEHHUS KbM
(1HAHCOBUS OTYET, ChIBPXKALIM ChIIECTBEHa HMH(pOpMAlMs 32 CUYETOBOJHATA IOJIMTUKA WU
JpyTa MOsSICHUTEIHA HHPOPMAILIHSI.

[To Hame MHeHME, NPUIOKEHUAT (PUHAHCOB OTYET MPEJCTaBsl 1OCTOBEPHO, BbB
BCHYKH CBIIIECTBEHH aCIleKTH, ((MHAHCOBOTO CheTosiHUE Ha J{pyx)ecTBoTo KbM 31 nekemspu 2024
I 4 (3a) HEropuTe (PUHAHCOBM PE3YNITaTd OT JAEHHOCTTAa U MapUYHUTE MY HOTOLM 3a IOJMHATA,
3aBbpIIBAlla Ha Ta3W Jara, B choTBeTCTBUE ¢ MC®DO CuUeTOBOIHU CTaHIAPTH, MPHETH OT
EBpomneiickus cwio3 (EC).

baza 3a uspas3ieane Ha MHeHue

Hue wu3BbpmMxme Hammsi OOUT B CHOTBETCTBUE C MEXIyHApOIHUTE OIUTOPCKH
crarnaptu (MOC). Hammre OTTOBOPHOCTH CHIVIACHO TE€3H CTAH/IAPTH Ca OIUCAHU JIOITBIHUTEITHO
B pazziena OT Hams J0oKnaja “OmeosopHocmu Ha 00umopa 3a oouma Ha uHancosus omdem”.
Hue cme HezaBucuMu oT [[pykecTBOTO B CHOTBETCTBHE ¢ MeEXIyHApOJHUS €TUYEH KOJEKC Ha
MpOPECUOHATHUTE  CUECTOBOAUTENM  (BKIIOYHUTETHO  MEXIyHApOJHU CTaHIApTH  3a
He3aBUCUMOCT) Ha CbBeTa 3a MEXIyHApOJHU CTAaHAAPTH MO €THKa 3a CYETOBOJUTEIH
(Konmexca na CMCEC), 3aeqH0 ¢ €THYHUTE U3UCKBAHUS HA 3aKOHA 3a HE3aBUCHMUS (PMHAHCOB
OIUT W U3pa3sBaHETO Ha CUTypHOCT mo ycroiuyuBocTtTa (3HPOUCY), mpunoxumu mo
OTHOIIIEHUE Ha HAIIMA OJWT Ha (prHAHCOBUA OTYET B bbirapus, Kato HUe U3MBIHUXME U HAIIUTE
JIpYTH €TUYHU OTTOBOPHOCTH B ChOTBeTCTBHE ¢ M3nckBanusATa Ha (BHPOUCY) u Konekca nHa
CMCEC. Hue cuurame, 4e OTUTOPCKUTE JTOKA3aTEJICTBA, MOJIYYEHU OT HAC, Ca JOCTarb4HU M

YMECTHH, 3a J1da OCUTYPAT 0a3a 3a HaIlIETO MHEHUE.

Knrwouoeu ooumopcku évnpocu

KintouoBr OZUTOPCKM BBOPOCH Ca TE3W BBIPOCH, KOUTO CBIVIACHO HAaIaTa
npodeCHOoHAIHA TPEIIEHKa ca OWJIM C Hal-roJisIMa 3HAYUMOCT TIPH OJWTa Ha (UHAHCOBHS
OTUeT 3a TEeKYIIus Mepuol. Te3u BBIPOCH ca pa3riefaHd KaTo 4acT OT Hallus OJUT Ha




(MHAHCOBHS OTUYET KAaTO LSJI0 M (POPMUpPAHETO HAa HAIIETO MHEHHE OTHOCHO HEro, Karo Hue
HE MIPeI0CTaBsAME OT/IE€THO MHEHHE OTHOCHO TE€3H BBIIPOCH.

Ki11040B 01U TOPCKH BBIIPOC

Kax mo3u knrouoe ooumopcku evnpoc deuie
aopecupan npu npoeedeHus onm HAc 00um

Ouenseane Ha UHBECMUYUOHHUME UMOMU

ITpu oueHsBaHE Ha cCIpaBeIIMBaTa CTOMHOCT
Ha MHBECTULIMOHHUTE HMOTH C€ H3HUCKBa
CBIIECTBEHA IIpELEHKa OT CTpaHa Ha
PBKOBOACTBOTO M B  CBLUIOTO  BpEME
MHBECTUIIMOHHUTE HMMOTU Ca CbLIECTBEHA
yacT OT oOmara cymMa Ha AakKTUBUTE Ha
JIPY’KECTBOTO BBB  (DMHAHCOBHS  OTYET.
Onenkara Ha WHBECTHLIMOHHUTE HMOTH
3aBUCH OT HAIPABEHUTE MPEANONI0KEHUS, OT
IpUIaraHe Ha 3HAYUTENHA IMpElUeHKa U

nopaau TOBa OLCHABAHCTO Ha
CIIpaBCJInBaTa CTOMHOCT Ha
HMHBCCTUIMOHHUTE HMMOTH CC CUHMTa 3a

CBILECTBEH PUCK U KIIFOUOB BBIIPOC 3a OIUTA.
B Tasu Bpw3ka [[pykecTBOTO U3MOJ3Ba
HE3aBHCHMH OLICHUTENHU. Bxondmure naHHwy,

KOHUTO HMaT Haﬁ-CLHIeCTBCHO BJIMAHHC
BBpPXY OLCHKHUTC Ha CIIpaBCJInBaTa
CTOMHOCT Ha HWHBECTUIIMUOHHUTE HWMOTHU

BKJIIOYBAT IIPEIIOJIOKECHUS, KaTO HarpuMmep
OYaKBAHHW IPUXOJH OT HAEMH, JHUCKOHTOBH
dakTopu, HUBa Ha 3ae€TOCT, UMQOopMaIH 3a
CHCTKM Ha Ta3apa, MPEINOIOKCHHAS 34
naszapa, pucK CBbp3aH C pa3paboTBaHETO Ha
UMOTa U JIp.

BanancoBaTa CTOMHOCT Ha MHBECTHUIIMOHHUTE
uMOoTH KbM 31.12.2024r e 20 427 xwi.js,
OTIOBECTEHU BHB (PMHAHCOBHUS OTUET.

B Tta3sm  obGnact
MPOLIEYPH BKITFOUHXA!
v’ UsebpumiBane  Ha
KOMIIETEHTHOCTTa,  KamaluTera W
OOCKTUBHOCTTa HAa HE3aBUCHUMHTE
onenuteny, Haeti or EMU BU JIUKN
®OHJZ 3A HWHBECTULIMOHHU

HaIuTe OJIUTOPCKH

OLICHKAa Ha

NUMOTHU* AJICUIl. OO6cbauxme
obxBara Ha TaxHaTa pabota ¢
PBHKOBOJICTBOTO.

v Tlpernen u mpoBepKa Ha IOKIIAJUTE
Ha HE3aBHUCUMUTE BHHIIHU OIEHUTEIN

v' IlpernexigaHe Ha METOAUKATa 3a
CYETOBOJIHO OTYMTAHE HA €PEKTUTE OT
NPEOILICHKAa M TMPOBEpPKa Ha HEHHOTO
MPUIOKEHUE

v' PaBHeHWe Ha  pe3ylATaTHTE  OT
OLICHUTEJICKUTE NOKJIAJH C HAYATHUTE
u KpalHHTE caiga Ha
WHBECTULIMOHHUTE UMOTH

v' OOcbXIaHe Ha pPe3yaTaTHTe OT
OIlcHKaTa c HE3aBHUCUMUTE
OIICHUTEIIH. [TpunobuBane Ha
pazbupaHe OT Hama CTpaHa 3a
u30paHus  IUIOCTEH  TOIXOJ U

MPWIOKUMOCTTa My B KOHTEKCTa Ha
JEMHOCTTa Ha APY>KECTBOTO, KAKTO M
3a M3TOYHUIUTE 3a HHGpOpMauus U
KJIFOUOBUTE (DaKTOpH.

v' OmeHka  Ha  aJeKBaHOCTTA U
IBJIHOTATA HAa OIOBECTABAHMATA BBHB
(uHaHCOBUS OTYeT OTHOCHO
MHBECTHIIMOHHHUTE UMOTH B
MPUJIOKEHUETO KbM  (pHMHAHCOBHUSA
OTYET

/Jlpyea ungpopmayusn, paznuuna om gpunancoeus omuem u 0OUmMOPCKUA 00K1A0 8bPXY HE20

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrara uHdopmarnus. Jpyrata uadopmamms
Ce CBhCTOM OT JOKJaJa 3a jaeiHocTTa, (B T.4.) JAEKIapanus 3a KOPIOPATHBHO yIpaBJICHUE W
JIOKJIaJ 3a U3I'BJIHEHHE HAa MOJIMTUKATa 3a Bb3HATPAXKJICHUSTA, U3TOTBEHU OT PHKOBOACTBOTO
chpriacHo ['maBa ceama ot 3aKoHa 3a CYETOBOJCTBOTO, HO HE BKJIFOUBA (DMHAHCOBHS OTYET U




HalIUsl OJIUTOPCKU JOKIIAJ, BBPXY HEro, KOSTO IMOJyYUXME Mpeau Jlarata Ha Hallus
OJIUTOPCKU JOKJIAI.

Hamero MHeHue oTHOCHO (MHAHCOBHSI OTYET He OoOXBamla Jpyrara uHbopMarus u
HHUE HE U3pa3sBaMe KaKkBaTo M Jia € popMa Ha 3aKJIFOUYCHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH
aKo HE € U3PUYHO MOCOYEHO B JIOKJIa/la HU U JI0 CTENEHTa, 10 KOATO € MOCOYEHO.

Bus BPpb3Ka C Hallg OAWUT Ha (bHHaHCOBI/ISI OTUYCT, HalIaTa OTTOBOPHOCT C€ CbCTOU B
TOBa Ja MIMpoOYE€TEM Jpyrara I/IHq)OpMaI_II/IH " 110 TO3W HAYMUH Oa IMPCHCHUM JaJIku Ta3nu Jpyra
I/IH(l)OpMaHI/IH € B CBIICCTBCHO HECHBOTBETCTBUEC C (I)I/IHaHCOBI/IH OTYCT HWJIKM C HAIIMUTC
IIO3HaHUA, HpI/II[06I/ITI/I o BpEeMC Ha OJuTa, WK IO APYr' HAUYMWMH H3IJICKIA Ja CbAbpiKa
CBIICCTBCHO HCIPABUIIHO IOKJIaABaHEC. B cnyqaﬁ ye Ha 0Oa3zaTa Ha pa60TaTa, KOATO CMC
HU3BBPIIWIM, HHE JOCTUTHEM OO0 3aKIIOYCHHE, Y€ € HaIUIEC CHUICCTBECHO HEIIPAaBHUIHO
JOKJIaABaHC B Tas3u Apyra I/IH(i)OpMaLII/IH, OT HaC CC€ M3MCKBaA J1a JOKJIaaABaM€ TO3HU (baKT.

Hsamame xakBo Ja JoKJ1aaBaM€ B TOBA OTHOLICHUC.

Omezoeopnocmu Ha PbKOBOOCMEOMO U UUAMA, HAMOGAPDEHU C 00W(0 ynpaesjieHue 3a
dunancoseus omuem

PBKOBOACTBOTO HOCHM OTIFOBOPHOCT 3a M3TOTBSIHETO M JIOCTOBEPHOTO
npelcTaBsIHe Ha To3U (puHAHCOB OT4eT B choTBeTcTBUE ¢ MCPO cueTOBOJHU CTaHAAPTH,
npuetu oT EC wu 3a TakaBa cucrema 3a BBTPEIIEH KOHTPOJ, KaKBaTO PBHKOBOJICTBOTO
ompesieNis KaTo HeoOX0oAuMa 3a OCUTYPsIBaHE M3TOTBSIHETO Ha (DMHAHCOBU OTYETH, KOUTO HE
CBHABPXKAT CHIIECTBEHU HEMPABWIHU OTYUTAHUS, HE3aBUCUMO JAIH ABJKAIIKA CE Ha U3MaMa
WJIU TPelIKa.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OLICHSBaHE
cnocoOHocTTa Ha JIpy)KeCTBOTO JAa MPONBIDKM Ja (QYHKIMOHUpPA Karo JeicTBamio
NpEANpUATHE, OINOBECTSIBAaHKH, KOTraTo TOBa € MNPUIIOKHUMO, BBIPOCHU, CBBpP3aHU C
MPEINONIOKEHHETO 3a JEHCTBAIIO MPEANpHUsSTHE W HU3IMON3BaiiKM cyeToBojHara 0aza Ha
OCHOBaTa Ha MpPEANOJIIOKEHUETO 3a JEHCTBAIl0 MPEANpPUITHE, OCBEH aKO PBHKOBOJCTBOTO HE
Bbh3HAMeEpsiBa Ja JTUKBHIMpa [[pyXecTBOTO WM Ja MPEyCTaHOBU ACHHOCTTa MY, UM aKO
PBKOBOJICTBOTO Ha MPaKTUKA HAMA JIpyra alTepHATHBA, OCBEH Ja MOCTHIIH 110 TO3U HAYHWH.

HI/IHaTa, HAaTOBApC€HU C 06HIO YHOpaBJICHUC HOCAT OTTOBOPHOCT 3a OCBIICCTBABAHCTO HA
HaA30p HaA mmpoueca 1mo (bHHaHCOBO OTYHUTAHC Ha I[]I)Y)KCCTBOTO.




Omezosoprnocmu na o0umopa 3a 00uma Ha GUHAHCOBUS OMYEm

Hammre oeim ca aa IOJIy4YuM pa3dyMHa CTCIICH Ha CUTYPHOCT OTHOCHO TOBa JajId
q)HHaHCOBI/ISIT OTYCT Karo MO0 HC CbAbpiKa CBHIICCTBCHU HCIIPABUIIHKU OTYUTAHUA,
HC3aBUCUMO OaJIn ABbJDKAIM CC HAa U3MaMa WM TI'pCliKa, U Aa U3gaaeM OAUTOPCKHU AOKJIAI,
KOMTO Ja BKJIIOYBAa HAIIETO OAHUTOPCKO MHCHHUC. PaSYMHaTa CTCIICH Ha CUTI'YPHOCT € BHCOKa
CTCIICH Ha CUTYPHOCT, HO HC € rapaHliyia, 4€ OAUT, U3BbPUICH B CbOTBECTCTBUC C MOC, BUHaru
e paskpuBa ChHIICCTBCHO HCIPABUIHO OTUUTAHEC, KOI'aTO TAKOBAa CBHIICCTBYBA. HGHpaBI/IJIHI/I
OTUMTAaHUA MOrar Ja BB3HHMKHAT B PE3YJITAT Ha H3MaMa HJIM I'pCHIKa U CC CUHUTaT 3a
CbIICCTBCHH, aKO O MoriIo pasyMHO ga C€ O4YaKBa, Y€ TC, CaMOCTOATCIHO WJIM Karo
CBbBKYIIHOCT, Ouxa MO Ja OKaXaT BJIUAHUC BbPXY HWKOHOMHYCCKUTC PCIICHHUA Ha
HOTpe6I/ITeJ'II/ITe, B3CMaHHU Bb3 OCHOBA Ha TO3HU (1)I/IHaHCOB OTYCT.

Karo wactr or omura B chorBerctBHe ¢ MOC, Hue wu3mnoia3Bame mpodecuoHaHa
MIperieHKa U 3ara3Bame MpoQeCHoHaIeH CKENTUIIM3bM IO BpeMe Ha 1enus oguT. Hue cbino
Taka:

. UIeHTH(QUIPAME U OIICHSIBAME PUCKOBETE OT CHIIECTBEHU HEMPABWJIHUA OTUUTAHUS BbB
(UHAHCOBHS OTYET, HE3aBHUCHUMO Jald JbJDKAlld C€ Ha H3MamMa WM Tpelka,
pa3paboTBamMe W HU3IIBJIHSIBAME OIUTOPCKH IPOLEIYypH B OTIOBOP Ha TE3U PUCKOBE M
MoJlyyaBaMe OJIMTOPCKU JI0KA3aTeJICTBA, KOMTO Ja ca JOCTaTrbYHH U YMECTHH, 32 Ja
ocurypatr 6aza 3a HameTo MHeHHe. PUCKbT ga He ObAe pa3KpUTO ChHIIECTBEHO
HEIPAaBWJIHO OTYUTAHE, KOETO € Pe3yiTar OT U3MaMa, € IO0-BUCOK, OTKOJKOTO PHCKa OT
CBHILIECTBEHO HEMPABUIHO OTUYMTAHE, KOETO € pe3yaTar OT Tpellika, Thil KaTo u3Mamara
MO’KE JIa BKJIFOYBA TallHO criopaszymsiBaHe, ¢anmuduuupane, IpeaHaMepeHu MPOIyCKH,
M3SABJICHHUS 32 BBBEXKJAHE Ha OAWTOpa B 3a0NMyXJIEHHUE, KaKTO M MpeHeOperBaHe WM
3200MKaJIsIHE HA BHTPEIIHUS KOHTPOIL.

. noJiyyaBaMme pazOupaHe 3a BBTPEIIHUS KOHTPOJ, UMAIll OTHOIIEHHWE KbM OJUTa, 3a Ja
pa3paboTUM OIUTOPCKH MPOLEAYPH, KOUTO Ja ca MOIXOASIINA MPH KOHKPETHHUTE
0OCTOSITENICTBA, HO HE C IIeJl M3pa3sBaHE HAa MHEHHE OTHOCHO €(EeKTHMBHOCTTAa Ha
BBTPELIHUS KOHTPOJI Ha J[py>KecTBOTO.

° OICHABAMC YMCCTHOCTTA Ha U3IMOJI3BAHUTC CUCTOBOJIHHW IIOJIMTUKW W PAa3yMHOCTTa Ha
CUCTOBOAHHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKU U CBBP3aHUTEC C TAX OIIOBECTABAHUS, HAIIPABCHU
OT PBKOBOACTBOTO.

. JOCTUraMe J10 3aKII0YEHHE OTHOCHO YMECTHOCTTa Ha M3IOJI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOJHATa 0a3a Ha OCHOBaTa Ha MPEANOJIOKEHHETO 3a
JeicTBaIlo NpeAnpusTHe M, Ha 0Oa3ara Ha IOJYYEHHTE OJUTOPCKH JO0KA3aTelICTBa,
OTHOCHO TOBA JIaJIM € HAJMIIE ChUIECTBEHA HECUTYPHOCT, OTHACSIIA C€ O ChOUTUS UIIH
YCIIOBHS, KOUTO OMXa MOIJIM J1a HOPOJAT 3HAYMTEIHU ChbMHEHUSI OTHOCHO CLIOCOOHOCTTA
Ha J[pykecTBOTO /1a MPOABIKU J1a GYHKIHMOHMpA KaTo JIEHCTBALIO MpeanpusiTHe. AKO
HUE JIOCTUTHEM [0 3aK/IIOUCHHE, Y€ € HAIMIE CBILECTBEHAa HECUTYpHOCT, OT HacC ce
M3MCKBA J1a IIPUBJIEYEM BHMMAHHUE B OJUTOPCKUSA CH JIOKJaJ KbM CBBP3AaHUTE C Ta3u
HECUTYPHOCT OIIOBECTSIBAaHUS BBB (PMHAHCOBMS OTYET WM B CIOy4yal ue Te3u
OTOBECTSIBAHUS Ca HeaJeKBaTHHW, Ja MoaupuuupaMe MHeHueTo cu. Hamure
3aKJIIOUYEHUs] C€ OCHOBAaBAT HAa OJUTOPCKHUTE JIOKA3aTEJICTBA, MOJIy4EHM JIO0 JaraTa Ha
OJUTOPCKHUST HU JoKiaA. bbaemm cbOuTHS WM yciaoBus obaue MoraTr Ja craHat
npuurHa Jlpy’kecTBOTO Ja mpeycTaHOBU (YHKIMOHHPAHETO CH KaTo JeicTBaiio
MIPENIPUATHE.

° OICHABAMC IAJIIOCTHOTO IMMPEACTABAHEC, CTPYKTYpa U CbABPIKAHUC HaA (I)I/IHaHCOBI/ISI OTYCT,
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BKJIFOYUTCIIHO OIIOBCCTABAaHHUATA, u JaJin (1)I/IHaHCOBI/I$IT OT4YCT npeacTaBsia
OCHOBOITIOJIaraliuTe 3a HEro CACJIKU U CHOHTHSA 110 Ha4YuH, KOMTO IOCTHTA JOCTOBEPHO
MpCaACTaBsAHC.

Hue KOMYHHKHpaMC C JinlaTa, HATOBApPCHH C O6H_IO YIIpaBJICHUEC, HAPCA C OCTAHAIUTE
BBIIPOCH, IIJIaHUPAHUA o0XBaT H BpEMC Ha MUIIBJIHCHUC HaA OJUTa W CBIICCTBCHUTC
KOHCTaTauu OT OJUTa, BKIKOUHUTCIIHO CHIICCTBCHU HECAOCTAThIM BbB BHTPCUIHNUA KOHTPOII,
KOHTO I/IZ[GHTI/I(bI/II_[I/IpaMe MO0 BpEMC Ha U3BbPIIBAHUA OT HAC OJUT.

Hue npenocrapsime chIllo Taka Ha JIMIlaTa, HATOBAPEHU C OOIIO yNpaBJieHHE, U3SBIICHUE,
Ye CMe€ M3IIBIHWIA NPUWIOKHUMHUTE €TUYHU U3UCKBAHUS BbB Bpb3Ka C HE3aBUCHUMOCTTA U Y€
e KOMyHUKHpPAME C TSIX BCUYKU B3aMMOOTHOILICHUSI U JPYTH BBIPOCH, KOUTO OMXa MOTIIU
pa3yMHO J1a ObJIaT pa3riiexk/1aHd KaTo UMalll OTHOIIEHHWE KbM HE3aBUCUMOCTTA HU, & KOraTto
€ MPUJIOKUMO, U TIPEANPUETUTE JACUCTBUS 32 STMMUHUPAHE HA 3aIUIAXUTE WU MPUIIOKEHUTE
Ipea3Hu MEPKH.

Cpen BBIIpOCHTE, KOMYHUKHPAHH C JIMIaTa, HATOBApeHU C OOIIO yINpaBlieHUE, HUE
omnpezensMe Te3H BBIPOCH, KOUTO ca OWIM C Hail-royiiMa 3HAYUMOCT IpPH OJUTa Ha
(MHAHCOBMS OTYET 3a TEKYIIMsl MEPUOJ M KOUTO CJICIOBATEIHO Ca KIIOYOBU OJUTOPCKU
BbIIpocy. Hue omncBame Te3u BBOPOCH B HAIIUA OJAUTOPCKU JOKIAJ, OCBEH B CIly4auTe, B
KOUTO 3aKOH WJIM HOPMAaTHBHA ypenda BB3MPEISATCTBA IYOJIMYHOTO OIOBECTSIBAHE Ha
uH(pOpMaIIKs 32 TO3U BBIIPOC WM KOTaTo, B U3KIIOYUTEIHO PEIKU CIy4au, HUE PElIuM, 4e
Ja7ieH BBIPOC HE cielBa Jga Oblle KOMyHUKHpPAH B Halus JOKJIad, Thbil KaTo OM MOTJIO
pa3yMHO Ja ce OuakBa, 4e HeONarompusTHUTE IOCJIEICTBUS OT TOBa JelicTBUE Ouxa
HAJ[BUIIUJIM MOJ3UTE OT TJIeAHAa TOYKA Ha OOIECTBEHHUSI HHTEPEC OT Ta3u KOMYHHUKAITHSI.

,/IOKJIaIl BbHB BPBb3Ka C APYI' 3aKOHOBHU M PEryjJaTopHu UBMCKBaHUSA

Honvanumennu ewvnpocu, Koumo nocmagam 3a O00K1a06aHe 3AKOHBM 34
Ccuemo600cmeomo, 3aKOHvm 3a nYOIUYHOMO NPeOIazane Ha YEeHHU KHUMCA.

B nombiHeHue Ha HAIIMTE OTTOBOPHOCTH U JokiaaBaHe chriaacHo MOC, onucanu mo-rope B
pasnmena ,,/[pyea ungpopmayus, pasiuuna om QUHAHCOBUSL Oomuem U OOUMOPCKUS OOKIAO
8bpXy Heeo TO OTHOIIGHHWE Ha JOKJIajga 3a JEHHOCTTa, JeKJIapaluara 3a KOPIOpaTUBHO
yIpaBjieHHE, W JIOKJIaga 3a W3MBJIHCHHE Ha TMOJUTHUKATa 3a BB3HATPAKICHUSITA, HUE
U3MBIHUXME U MPOLIeAypuUTe, N100aBeHH KbM u3uckBaHuTe o MOC, chriacHo ,,YkazaHus
OTHOCHO HOBH M PA3UIUPEHH OJUTOPCKHU OKIAIN U KOMYHHUKAIUS OT CTpaHa Ha OJUTOpa’ Ha
npodecnoHanHaTa OpraHM3alys Ha perucTpupanute oautopu B bearapus, Wuctutyra Ha
nurmomupanute ekcrept cueroBoautenu (MJEC).Te3um mporemypu kacasT NpPOBEpKH 3a
HAIMYUETO, KaKTO U MPOBEPKH Ha popmara U ChABPKAHUETO Ha Ta3u Apyra uHbopMaius ¢
1eJd J1a HU TOJMOMOTHAaT BBB (opMUpaHE HAa CTAHOBHUINA OTHOCHO TOBa JajlM JpyraTa
uH(pOpMallKs BKJIIOYBA OMOBECTSIBAaHUATA U JOKIAJBaHUATA, MPEABUACHU B [ 1aBa cenma OT
3aKkoHa 3a CYETOBOJCTBOTO M B 3aKkoHa 3a IMYyOJWYHOTO IMpejajaraHe Ha LEHHU KHUXa
(un.100H, an.10 ot 3IIILK BBB Bpw3ka ¢ uwin.100H, an.8, 1.3 u 1.4 or 3IIIILK, kakrto u
wr1.100H, an.13 or 3IIIILK BBB Bpb3ka ¢ wi.1168, an.1 ot 3IIIIIK), kakTo ¥ 4. 100H, a.
15 ot 3IIILK BBB Bpb3Ka ¢ 4. 1168, an. 1 ot 3IIILK), npunoxumu B bbarapus.

Cmanosuue 6v6 8pv3ka c un. 37, ar. 6 om 3aKoHa 3a c4emosoocmaomo
Ha 6a3ata Ha u3BBpIICHUTE IPOLIEAYPH, HAIIIETO CTAHOBUIIIE €, Ye:
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a) MuadopmarusaTa, BKIOUEHa B JIOKIA/a 3a JAeHHOCTTa 3a (pruHAHCOBaTa roAWHA, 32
KOSITO € U3rOTBEH (PMHAHCOBUAT OTYET, ChOTBETCTBA HAa (PMHAHCOBHS OTUET.

6) JoknaxbT 3a NEHHOCTTa € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHUATAa Ha | 1aBa
cenMa OT 3akoHa 3a C4YeTOBOJACTBOTO M Ha wi. 100(H), am. 7 or 3akoHa 3a MyOIMYHOTO
npejJiarane Ha eHHU KHIKA.

B)B nexiapanusTa 3a KOpIOpaTuBHO yIpaBieHHE 3a (pruHAHCOBATa rOJIMHA, 3a KOATO €
M3rOTBEH (PMHAHCOBHUSAT OTYET, € MPEICTaBeHa H3UCKBaHAaTa ChIrilacHO [ aBa ceama ot 3akoHa
3a cueTroBoJcTBOTO U 4. 100 (H), an. 8 oT 3akoHa 3a MyOJUYHOTO MpeJiaraHe Ha LEHHU
KHIKa WH(POpMAIIHSL.

r) JloxmagbT 3a M3MBJIHEHUE HA MOJIUTUKATA 32 Bh3HATPaKICHUATA 3a (pruHAHCOBATA
roJlMHa, 3a KOSATO € HU3rOTBeH (MHAHCOBHUSAT OTYET, € MPEeAOCTaBeH U OTroBaps Ha
M3UCKBaHMATA, ONpEACICHH B HapemOarta mo wi. 1168, an. 1 or 3akoHa 3a MyOJIMYHOTO
npeJiaraie Ha lIeHHU KHUXKa.

Cmanosuue 6v6 8pv3xa ¢ ui. 100(n), an. 10 6v6 8pwv3xka ¢ ur.100u, an.8, m.3 u 4 om
3axona 3a nybauunomo npeonazane Ha YeHHU KHUXCA

Ha 6a3a Ha u3BBpILEHUTE MPOLIETYPU M HA MPUIOOUTOTO MMO3HABAaHE M pa3OupaHe Ha
JIEHHOCTTa Ha MPEINPUATUETO U CPellaTa, B KOSITO TO pabOTH, MO Hallle MHEHHUE, OITUCAHUETO
Ha OCHOBHHUTE XapaKTEPUCTUKU HA CUCTEMUTE 32 BHTPEIICH KOHTPOJ U YIPABJICHHE HA PUCKa
Ha MPEANPHUATHETO BBB Bpb3Ka C Mpoleca Ha (UHAHCOBO OTUYMTAHE, KOETO € YacT OT JIOKJIaaa
3a JIeWHOCTTa (KaTo €eJEeMEHT OT ChIBPKAHUETO Ha JEKJIapanuara 3a KOPIOPTHUBHO
ynpaeieHue) u uHpopmaimsara no wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" or
Hupextusa 2004/25/EO na EBponeiickus mapnament u Ha CbBera ot 21 anpun 2004 roauna
OTHOCHO TIPE/IOKCHUSTA 32 MOTIIbIIAHE, HE ChIBPXKAT CIydad HAa CHIIECTBEHO HEMPaBUIIHO

JOKJIaaABaHC.

Jlonvanumenno 00knadeane OMHOCHO 00UmMa HA YPUHAHCOBUA OMYEM 6168 6PB3KA C
un. 100(n), an. 4, m. 3 om 3aKkona 3a RYOGAUMHOMO NPEOIAzane HA UEHHU KHUNCA

Ussenenue 6v6 epwv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,6“ om 3akona 3a nybauuHomo
npeonazane Ha YeHHU KHUMCA

WNudopmaiyus OTHOCHO CAENKHUTE ChC CBHP3aHU JUIla € omoBecTeHa B [lpuiiokeHue
6.10 kM duHaHCOBHS OoTUeT. Ha 6a3a Ha M3BBPIICHNUTE OT HAC OAUTOPCKU MPOIETYPH BBPXY
CAENKHUTE ChC CBBP3aHM JIMIIA KaTO YacT OT HAIllUsA OAUT Ha (PMHAHCOBHUS OTUYET KaTo 15710, HE
ca HYM CTaHaJIM U3BECTHM (PaKTH, 0OCTOSATENICTBA WIM Jpyra UH(popmanus, Ha 6a3a Ha KOUTO
Jla HaIIpaBUM 3aKJIIOUYEHUE, Y€ CACIKUTE ChC CBBP3aHU JIUIA HE Ca ONOBECTEHU B MPUIIOKEHUS
¢uHAHCOB OTYeT 3a roauHara, 3aBbpmBam@a Ha 31 mekemBpu 2024 1., BBB BCHYKH
CBIIIECTBEHU AacCIIEKTH, B CHOTBETCTBHE ¢ Hm3uckBanuaTa Ha MCC 24 ,OmnoBecTsBaHe Ha
CBbp3aHM Juna“. Pe3synararure OT HAUTE OJUTOPCKU MPOLEIYPH BBPXY CHCIKUTE CbhC
CBBP3aHM JIMIA Ca pa3riellaHd OT Hac B KOHTEKCTa Ha (OpMHpaHETO Ha HAIIETO MHEHHE
OTHOCHO (PMHAHCOBHS OTYET KaTO IS0, a HE C 1T M3pa3siBaHE Ha OTNEITHO MHEHUE BBPXY
CIEJIKUTE ChC CBBbP3aHU JHIIA.

Ussaenenue 6v6 epwv3xa ¢ un. 100(n), an. 4, m. 3, 6. ,,8”" om 3akona 3a nyonuuHOmo
npeoiazane Ha YeHHU KHUMCA

Hammre OTTOBOPHOCTH 3a OJJUT Ha (1)I/IHaHCOBI/I$[ OTYCT KAaTO O4JI0, OITMCAHU B pa3aciia
Ha Halllusg JOKJIag ,,OTI‘OBOpHOCTI/I Ha OAWUTOpa 3a OAWTa Ha (pI/IHaHCOBI/IH OT‘-ICT“, BKJIIHOYBAT
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OIICHSIBaHE J1aTi (PMHAHCOBHUSAT OTUET MPECTABS CHIIECTBEHUTE CIEIKU U CHOUTHUS 10 HAYHH,
KOWTO TIOCTHTa JIOCTOBEPHO MpejicTaBsHe. Ha 0a3a Ha W3BBPIICHUTE OT HAC OJAMTOPCKH
NPOLEAYPH BBPXY CHIIECTBEHUTE CHEIKH, OCHOBOIOJIAramy 3a (UHAHCOBUS OTYET 3a
roguHara, 3aBbpmBama Ha 31 mekemBpu 2024r., He ca HM CTaHAJIM H3BECTHHU (akTH,
oOcrosiTencTBa wiu apyra uHopmanms, Ha 6a3a Ha KOUTO Jja HAIPaBUM 3aKJIIOYCHHE, Y€ ca
HaJIMIE CIy4Yan Ha ChIIECTBEHO HEJIOCTOBEPHO MPEICTABSIHE U OMOBECTSABAHE B ChOTBETCTBHE
¢ npuioxumure n3uckBanus Ha MC®O c4yeTOBOJHU CTaHAAPTH, NpueTH oT EBponelickus
ch103. Pe3ynrarure oT HAIMTE OJUTOPCKH MPOIEAYPH BBPXY CHIIECTBEHUTE 3a (PMHAHCOBUS
OTUET CIENKM M CchOuTHS Ha JIpyKecTBOTO ca pasriieqaHd OT Hac B KOHTEKCTa Ha
dbopMHpaHETO HAa HAIIETO MHEHHE OTHOCHO ()MHAHCOBHSI OTYET KaTo ISUIO, & HE C IIel
U3pa3sBaHe Ha OTJEIIHO MHCHHE BPXY TE€3H CHIIICCTBEHH CICIIKH.

Jloknadeane 3a cvomeemcmeue Ha eleKMPOHHUA (hopmam HA UHOUBUOYATITHUA
dunancoe omuem [punancosus omuem|, 6KnrOUEH 8 200UMWHUA UHOUBUOYAIEH PUHAHCOB
omuem 3a oeitnocmma no 4. 100n, an.4 om 3IIIIIK c usuckeanuama na Peznamenma 3a
EEE®

B nonbiaHeHMe Ha HAIIMTE OTTOBOPHOCTH M JoKJIaaBaHe cbriiacHo MOC, onucanu no-rope B
paszaena ,,OTrOBOPHOCTH Ha OJUTOPA 3a OJuTa Ha (MHAHCOBUS OTYET, HUE U3IIBIHUXME
IIPOLEAYPHUTE, CBITIACHO ,,Y Ka3aHUs OTHOCHO M3pa3sBaHE HA OJUTOPCKO MHEHHUE BBB Bpb3Ka
C MPUJIATraHEeTO Ha eMHHUS eBporelicku enektpoHeH popmat (EEE®) 3a punancosure
OTYETH Ha JPY’KECTBA, YUUTO LICHHU KHMJKA ca JOIyCHATH 3a ThbPIyBaHE HA PEryJIpaH mnasap
B EBponetickus cpro3 (EC)" Ha mpodecronannaTa oprann3anus Ha perucTpUpPaHUTE OJUTOPU
B bearapus, Muctutyra Ha nunimomupanute ekcrnept-cuetroBoautenu (MJAEC)*. Tesu
HPOLICAYPH KacasT MpoBepKa Ha pOpMATa U Al YeTUMarTa OT YOBEK YacT Ha TO3H
eJIEKTPOHEH (popMaT ChOTBETCTBA HA OJUTUPAHUSA HHIUBUAYyaJIeH (UHAHCOB OTYET U
u3pa3siBaHe Ha CTAHOBHIIIE [0 OTHOIIEHUE HAa ChOTBETCTBUETO HA EIEKTPOHHUS (hopMaT Ha
(buHAHCOBHS OTYET Ha ,EY BU JDKU ®OHJT 3A UHBECTULIMOHHU UMOTU* A ICHUL]
3a roAMHAaTa, 3apbpuBamia Ha 31 gekemBpu 2024 roauHa, TPUIIOKEH B EIEKTPOHHUS (aiin
894500A2ANDP4GZ24114-20241231-BG-SEP.xhtml, ¢ usuckBanusita Ha [lenerupan
Pernament (EC) 2019/815 na Komucusita ot 17 nexkemBpu 2018 r. 3a gonmbiHeHNE Ha
Hupextusa 2004/109/EO na EBponeiickus napiaameHnT u Ha CbBeTa Upe3 peryaaTropHu
TEXHUYECKH CTaHJApTH 3a ONPEAEIIHETO Ha €IMHHUS €JIEeKTPOHEH OopMarT 3a OTYUTAHE
(,,Pernament 3a EEE®*). B3 ocHOBa Ha Te3H U3UCKBaHUs, €IEKTPOHHUAT (hopMaT Ha
(MHAHCOBHSI OTUET, BKJIIOYEH B TOAUIIHUA (PMHAHCOB OTYET 3a JieiiHocTTa o wi. 100w, an. 4
ot 3K, Tpa6sa na 6bae npencraseH B XHTML ¢dopmar.

PBKOBOICTBOTO Ha [[pyeCTBOTO € OTTOBOPHO 3a IPWJIATAaHETO HA M3UCKBAHMATA Ha
Pernamenta 3a EEE® npu u3rorBsiHe Ha eneKTpoHHMS (Gopmar Ha (UHAHCOBUS OTYET B
XHTML.

Hamiero craHoBHIllEe € caMO IO OTHOIIIEHHE HA €JIEKTPOHHUS (opMaT Ha GUHAHCOBUS
oT4yer, TmpuwiIokeH B enekTpoHHus aitn  894500A2ANDP4GZ24114-20241231-BG-
SEP.xhtml u He obxBara qpyrata nHGOpMAIKs, BKIFOYEHA B FOAMIIHNS (PUHAHCOB OTYET 3a
neriHoctTa o wi. 100w, an. 4 ot 3ITIILK.

Ha 6a3ara Ha u3BBpIIEHUTE NPOLIEAYPH, HAILIETO MHEHHUE €, Ye eNIEKTPOHHUAT (hopMaT
Ha (UHAHCOBHS OTYeT HA JIpykecTBOTO 3a TroauHara, 3aBbpiiBama Ha 31 gexemspu 2024
TOJIMHA, ChIbpXKALl ce B mpuioxeHus enekrpoHeH ¢ain 894500A2ANDP4GZ24114-
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20241231-BG-SEP.xhtml, (BbpXy KOWTO ()MHAHCOB OTYET H3pa3zsBaMe HEMOJU(PUIUPAHO
MHEHHE), € U3TOTBEH BbB BCHUYKH CHUICCTBEHH ACIICKTH B CHOTBETCTBHE C M3UCKBAHHATA HA
Pernamenra 3a EEE®.

Jloknaosane cvenacno un. 10 om Peznamenm (EC) Ne 537/2014 6v6é epwv3ka c
usuckeanuama Ha ui. 59 om 3akoHa 3a He3zasucumusi puHaHcoe odum u
u3pas3seaHemo HA CU2ypHOCm no ycmoiiyugocmma

— CrpritacHO M3UCKBaHUATA Ha 3aKOHA 32 HE3aBUCUMUS (PMHAHCOB OJIUT U U3Pa3sIBAHETO
Ha curypHocT no yctoiunBoctta (3HOOUCY), npunoxkum B bearapus. BB Bpb3ka ¢ wi. 10
ot Pernament (EC) Ne 537/2014, Hue noxiaaBame JOITBIHUTEITHO U U3JIOKEHATA T10-0Ty
nHpopmarnus.

— Ilers KoiiueBa-)KuBKoBa € Ha3HAYEHO 3a 3aBJKUTENICH OJIUTOP HA (DUHAHCOBUS OTYET 32
roguHara, 3aBbpmBamia Ha 31 gexemBpu 2024 1. Ha ENY BU JOKM ®OHJ 3A
MHBECTULIMOHHU UMOTU“ AACHULL (,,JdpyxectBoTo*) OoT 00moTO chOpaHHe Ha
akiuonepure, nposeneHo Ha 30.06.2024, 3a mepuox or enHa roamHa. OAUTOPCKUST
aHra)XuMeHT e noeT ¢ [Tucmo 3a moemane Ha OAUTOPCKHU aHTaKUMeEHT oT 21.11.2024r.

— OautbT Ha (UHAHCOBHS OTYET 3a roauHara, 3aBbpmBama Ha 31 nekemBpu 2024 r. Ha
Jpy>XKecTBOTO TpEICTaBliiBa YETBBPTU IBJIEH HENPEKbCHAT AHTAXUMEHT 3a
3aIBJKUTENICH OJIUT Ha TOBA MPEANPUITHE, U3BBPIICH OT HAaC.

— IloTBBpKAaBamMe, Y€ HU3PA3EHOTO OT HAC OJAUTOPCKO MHEHHE € B CBHOTBETCTBHE C
JTOMBIHUTENHUS JOKIAJ, TMPEACTaBeH Ha OJAUTHUSA KOMUTET Ha J[py>KecTBOTO, CHIIIaCHO
M3MCKBaHMUATa Ha Wi. 60 oT 3akoHa 3a He3aBUCHUMUSA (DUHAHCOB OJUT M M3Pa3siBAHETO Ha
curypsoct 1o ycroitunoctta (3HOOUCY), npunoxxkum B bearapus.

— [loTBBpKHABamMe, 4ye HE cCMe€ IMPEeNOCTaBsUIM IOcOoYeHUTe B wi. 64 oT 3akoHa 3a
He3aBHUCUMHUS (MHAHCOB OJHWT M H3Pa3sIBAHETO HA CUTYPHOCT IO YCTOMYHMBOCTTA
(BHOOUCY), mpunioxxum B bearapus. 3ad0paHeHn yciayru U3BbH OJIUTA.

— [loTBBpKAaBaMe, Ue MPU U3BHPIIBAHETO HA OJUTA CME 3alla3uiid CBOSITA HE3aBHCHUMOCT
crpsMo JpykecTBoTo.

— 3a nepuoja, 3a KOUTO Ce OTHACS U3BBPIICHUST OT HAC 3aABJKUTEIICH OJIUT, OCBEH OJUTA,
HUE HEe CMe NIPEIOCTaBUIIU APYTH yCIyTu Ha [[pyx’ecTBOTO

Petya Dimitrova Digitally signed by Petya

Dimitrova Koycheva-Zhivkova
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J0
AKIIMOHEpUTE HA

LEITY BU JDKU ®OH]T 3A
MHBECTULIMOHHU
MMOTH* AJICUL

JAEKJIAPALIAS
1o un.100n, an.4, m.3 om 3axona 3a nybauuHomo npeonazane Ha YeHHU KHUMICA
Jlonynoonucanama:

1. Ilers Jumutposa KoitueBa-)KuBkoBa, B Ka4eCTBOTO MU Ha PETUCTPUPAH OJTUTOP
(c per. Ne0814). Ot peructbpa npu UJAEC no un.20 ot 3akoHa 3a He3aBUCUMHUSI PUHAHCOB OJTUT
U JeKJiapupam,qe

051X aHT@KHUpaHa J1a U3BbPINA 33 IbJDKUTEIICH (PHHAHCOB OJMT HA (PMHAHCOBHUS OTYET
na EWY BU JKU ®OHJ] 3A UHBECTULIMOHHN UMOTH*“ AJICHLI 3a 2024r., chcTaBeH
ChIVIACHO MEXIyHapOIHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE, CUCTOBOJIHHU CTAaHIAAPTHU
npuetu ot EC, o0monpuero HauMeHOBaHWE Ha CYETOBOIHATA Oa3a, AehuHupana B m.8 na /1P
Ha 3axowa 3a cyemosoocmeomo TOJ HAMMEHOBAaHUETO ,,MeXIyHapOJHU CUYETOBOJHU
cTannapty, npuetu o EC 1 4e ¢hM OTTOBOpHA 32 OJIUT aHTAXKUMEHTA OT CBOE UME.

B pesyntar Ha Wu3BBPKEHUS OT MEH OJUT M3AAN0X OJUTOPCKU JOKIaa OT
27.03.2025r.

C nacmosauwomo Y/[OCTOBEPABAM, YE kakmo e 00K1a08aHo0 6 u3oaoeHus om
MeH 00umopcKu 00K1ad onocHo 200umnus gunancos omuem na EMY BU KU ®OH/T
3A UHBECTUIIMOHHU UMOTU* AJACHUL 3a 2024 200una, uzoaden na 27.03.2025
200uHa:

1. Yn. 100u, an. 4, m. 3, oykea ,a*“ Ooumopcko muenue: I1lo Halle MHEHHE,
MPUJIOKEHUAT (PMHAHCOB OTYET TPEJCTaBsl TOCTOBEPHO, BHB BCHUYKH CHIECTBEHU ACIEKTH,
¢dbuHaHCOBOTO cheTOsIHUE HA [lpykecTBOTO KBbM 31 nexemBpu 2024r. 1 HeroBuTe (PMHAHCOBU
pe3yaTaTu OT IeHHOCTTa U MapUYHUTE My MOTOIM 3a FOJMHATA, 3aBbpIIBAIla HAa Ta3U JaTa, B
CBHOTBETCTBUE ¢ MeXTyHapOJHUTE CTaHAAPTH 3a puHaHCOBO oTunTane (MC®PO), cueToBOAHU
crangaptH, npuetu ot EBponeiickus cbio3 (EC) (ctp.1 oT oguTopcKus nokmnam);

2. Yn. 100n, an. 4, m. 3, oykea ,,6“ Hugopmauusn, omuacawa ce 00 coenrkume
na ,EUY BH J[’KH ®OHT 34 HHBECTHITHOHHH HMOTH“ AJ[CHI] cvc cevp3anu
auya. VIHpopManusi OTHOCHU CHAEIKUTE ChC CBBP3aHU JIMIA € HAaJJIe)KHO OINOBECTEHA B
[Tpunoxenue 6.10 kM ¢unancoBus ordyer. Ha 6a3a Ha M3BBPLICHUTE OT MEH OJUTOPCKH
MPOLEypH BBPXY CIACIKUTE ChC CBBP3aHM JIUIA KaTO YacT OT (PMHAHCOBHS OTYET KaTo IS0,



HE ca MU CTaHAJIM W3BECTHU (paKTh, 0OCTOSTENCTBA WM Japyra uHpopManus, Ha 6azara Ha
KOUTO Ja HamlpaBs 3aKJIIOYCHHE, Y€ CHEIKUTE ChC CBBP3aHM JIMIIA HE Ca OIOBECTCHHU B
NpUIIOKEeHUsT (PUHAHCOB OTUET 3a TOAMHATA, 3aBbpiBaiia Ha 31 nexkemBpu 2024r., BbB BCHUKH
CBILIECTBCHU AaCIICKTH, B CHOTBETCTBUE ¢ u3uckBaunusata Ha MCC 24 Onosecmsasane Ha
cevp3anu auya. Pesynrature oT MOUTE OJUTOPCKH MPOLEAYPU BBPXY CACIKUTE ChC CBBP3aHH
JHUIa ca pasriielaHd OT MEH B KOHTEKCTa Ha (OPMHpPAHETO HA MEH MHEHHE OTHOCHO
(UHAHCOBUS OTYET KaTO LSAJIO, a HE C I[eJ U3pa3sBaHe Ha OT/IEITHO MHEHHE BbPXY CACIKUTE ChC
CBBP3aHM JUIA (Cmp.6 om 00umopckus O0K1ao).

3. Yn. 100u, an. 4, m. 3, oykea ,6“ Hugopmauusn, omuacawa ce 00
cougecmeenHume coenku. Moute OTTOBOPHOCTH 32 OJUT HAa (PUHAHCOBHS OTYET KaTO IISJIO,
ONHMCAaHU B pasliena Ha Mos JIOKiana ,, OTTOBOPHOCTH Ha OJMTOpPA 32 OJUTA Ha (PUHAHCOBHS
OTYeT", BKIIIOYBAT OlICHSABAHE Il (PMHAHCOBHUAT OTYET MPEJCTABS CHIICCTBCHUTE CACIKH U
CHOUTHS 10 HAYHMH, KOWTO IIOCTUIA JOCTOBEPHO MpescTaBsiHe. Ha 0a3a Ha U3BBPIICHUTE OT MEH
OJTUTOPCKH TPOIICTyPH BBPXY CHIIIECTBEHUTE CIIEIKH, OCHOBOIIOJIATAIIN 33 (UHAHCOBHUS OTYET
3a rojauHara, 3aBbpiiBaiia Ma 31 gexkemBpu 2024r., HE ca MM CTaHAIM W3BECTHU (PakTH,
0OCTOSITENICTBA WK JIpyra HH(OpMaIus, Ha 0a3ara Ha KOUTO Jia HAIIPaBsl 3aKIIOYCHHUE, Y€ ca
HAJIMIIE CJIyYau Ha ChIIECTBEHO HEAOCTOBEPHO NPEACTABIHE U OMOBECTSBAHE B ChOTBETCTBHE
¢ npuioxkumute u3nckBanusg Ha MC®O cueToBOJHM CTaHIApPTH, NMpueTH OT EBponerckus
Cbt03. Pe3ynrarute oT MOWTE OJAMTOPCKU MPOICIYPH BBPXY CHIICCTBCHHTE 32 (PMHAHCOBHUS
OTYET CHCIKH M chOMTHUS Ha JIpyXecTBOTO ca pasriegaHd OT MEH B KOHTEKCTa Ha
(dhopMHpaHETO Ha MOSTO MHEHHE OTHOCHO (DMHAHCOBHSI OTYET KAaTO II5U10, a HE C IeJI M3pa3siBaHe
Ha OT/IETTHO MHEHHE BBPXY TE€3U CHIIECTBEHU CIENKU (cmp.6 u cmp.7 om 00umopcKusi 00Kuao).

Yoocmosepsasanuama nanpaeenu ¢ nacmoswama oexnapayus, ciedea oa ce
pazanexcoam eOUHCmMeHO U Camo 6 KOHMeKCma Ha U30a8anus Om mMeH 00UmopcKu 00K1ao
6 pe3yimam Ha U36bPUICHUS HEe3A6UCUM (PUHAHCO8 00UM HA 200UMMHUA PUHAHCO8 OmUuem
na EMY BA KU ®OHJI 3A THBECTUIIMOHHU UMOTU* AJICHII 3a omuemnus
nepuoo, 3asevpweaw, na 31.12.20242., ¢ oama 27.03.20252. Hacmoawama oexnapayus e
npeoHasHauena eOUHCMEEeHo 3a NOCOUEHUSA NO-20Pe A0PeCcam U e U320meeHa eOUHCMEEHO U
Camo 6 U3NBIHEeHUe HA U3UCKEAHUAmMA, Koumo ca nocmagenu ¢ ua. 100un, an. 4, m. 3 om
3axona 3a nyonuunomo npeonazane na yenhu kuuxca (3IIILK) uzdadenus om men
ooumopcku ooxknad om 27.03.20252. no omnowenue na evnpocume, odxeanamu om uJ.
100n, m.3 om 3IITII[K.

3a peructpupanus ogurop (muruiom Ne0814): Tlers KoitueBa-)KuskoBa

.. Digitally signed by
Petya Dimitrova Petya Dimitrova

lllllllllllllll Kd'y.ch.e'val Koycheva_zhivkova
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I'p.Bapna



Ilo

OMTHHS KOMHTET

na “EAY BU JDKU ®OH]T 3A
MHBECTHUIIMOHHHU UMOTHU™ AJICHI]

rp.Bapua

JOIIBJIHUTEJIEH
JOKJIAJL J1IO OIUTHU S
KOMUTET

Bapmna, 27.03.2025r.

Hacrosiuus jgoKkyMeHT npejicraisisa joknaja jo OJUTHUS KOMUTET, JIOIBIHEHUE KbM
M3J1a/ICHUS OT HAC OAMTOPCKH JIoKaajl ot 27.03.2025r. 3a U3BbpIICH HE3aBUCHM (PUHAHCOB OJIMT Ha
dunancosus oruer na ,,EUY BU JDKM ®OHJ{ 3A UHBECTUIIMOHHU UMOTU” AJICHL] 3a
2024r. Jlorrpanutesnnus Jokaaa 1o OJMTHUS KOMUTET € M3rOTBEH ChOOPa3sHO M3MCKBAHMATA Ha
MOC, 4n.60 or 3BHOOMUCY, u un.ll or Permament (EC) N: 537/2014 ornocHo crieuuduunm
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W3MCKBAHUA 110 OTHOIICHHUE Ha 3ab/IKHTE/IHUA OJIUT Ha MPEJINPpUATHA 0T ob1ecTreH UHTECPEC

LU3SIBJIEHUE 3A HE3ABUCHUMOCT

BbB Bpb3ka ¢ M3ncKBamuaTa Ha 4i.6, naparpad 2, Gyksa ,a“ or Permamenr (EC) N:
537/2014 ua Esponeiickus napnament u Ha CbBera u wi. 54 or 3H®OMUCY, (O6s.JIB.
6p.95/29.11.2016r.), a3 Ilers Jlumurposa Koiuesa-)XuBKkOBa, B KauyeCcTBOTO CH Ha OHTOP,
M3BBPIKI HE3ABUCHMM (DMHAHCOB OJIUT HA FOJMIINKS (PUHAHCOB OTHET HA “EWY BU JDKU ®OHJT
3A UHBECTULIMOHHHU UMOTHU™ AJICHULL, rp.Bapna 3a 2024r.

JTEKJIAPHPAM, ue:

> A3, KAaro OJMTOP, M3BBLPUINI 3a/IbIKUTENHUS (UHAHCOB OJIUT, CbM HE3aBUCMMA OT
“EMY BU JDKU ®OHJ1 3A UHBECTUIIMOHHU UMOTH” AJICHLL u ne cbm yuacTBana BbB
B3EMAHCTO Ha PEIICHUS B HEr0, KAKTO 11pe3 neprojia, 00xBanar oT (PUHAHCOBUS OTHET, TaKa U 11pe3
repuojia, B KOWTO e u3BbpieH GuHAHCOBUS OJIUT.

» He ca nanuie oOCTOSTEICTBA, OT KOMTO €HA OOEKTHBHA, pasymMHa W MH(opmupana
Tpera cTpana GM MOIJIa jla HANpaBy 3aKIIOYEHMC, Y€ HE3aBUCHMOCTTA MM € KOMIpPOMETHpaHa,
KATO HAJMYME HA PUCK OT NPOBEpKa Ha cOOCTBeHaTa JIGHHOCT, HAIMYHE HA COOCTBEH MHTEpEC,
3ACTBITHUYECTBO, OJIM3KM OTHOINEHMS HMIIM 3aruiaxa, BCICICTBHE Ha C]]HIIaHCOBPI, JIMYHH,
MKOHOMMYECKH, TPY/IOBH MM JIPYTH B3aMMOOTHOIICHHUS MEHKILY:

-MCH H BCAKO ¢H3HHGCKO JIMLE, KOeTO € B CBhCTOAHWUC Jla OKaxe BJIIMAHWC BbhpPXY
pe3yjTaTuTe oT OJINTa, U

- OJIUTUPAHOTO TIPE/ITIPUATHE.

» LHeszapucumocrtra MM Karo OJMTOp HC € [OBiIMAHA OT CBIIECTBYBAIl HIKH OT
IMOTEHIIHAJIEH KOH(bI[H}C]‘ Ha UHTEpPECH WJIKM OT HKOHOMHHYECKH WJIH JIpYT BHJL MIPCKH WK KOCBCHH
B3aUMOOTHOIIIEHMS HA KOHTPOJ [10 OTHOIIEHWE Ha MCH Kato (b!r{?;H‘-ICCKO JIKLIE,

» He ca nanuie orpanuuenusTa no €i.54, an.5 or 3SHOOUCY,

>3 xoja HAa OjMTA ChbM ClIA3Wjia BCHYKM [PWIOKUMHM CTUYHM M3UCKBAHUA W
OTFOBOPHOCTH B ChOTBETCTBUE ¢ Emuunus KoOKe Ha npogecuonainume cyemosooumen Ha CoBera
3a MEK/IyHApOIHM CTaHiapTH 1o eruka 3a cyerosojurenn (Kozjekca na CMCEC) un 3akona 3a
He3aBMCHMHs (PMHAHCOB OJIUT W U3PA3ABAHETO HA CUTYPHOCT 110 YCTOHYMBOCTTA (BHO®OUCY ).

ILOCHOBEH ChJ/JPYKHUK/PETUCTPUPAH OJHUTOP, OTIOBOPEH 3A

OJIUTA

OcHOBHMAT PerucrpupaH 0JIMTO, y4acTBaj M OTrOBapsil 3a W3BbPUICHWA HE3aBUCHM
dunancon oaut e Ilems Koivesa-)Kusrosa, ounnom Ne0§14

ILOJJUTOPCKO BB3HATIPAKIEHHUE. JIPYT'H VCIVIH, PA3JIMYHUA OT
OJINTA M BJUSIHUETO UM BbPXY OJIMTUPAHUSA OUHAHCOB OTYHET

» 3a [IPUKIIOYEHMS OJIMTOPCKH AHTaKMMEHT CME JI0TOBOPHITH OJIMTOPCKO Bh3HAIPAXK/ICHUC
B pasmep na 1800 aB. (6e3 JJIC), B T.4. HENJIATEHO KbM MOMCHTA 1800uB. He ca nanuie crapu
HeIJIATeH! BH3HATPAXK/ICHUS 38 OCBIIECTBEH HE3aBUCUM (PUHAHCOB O/IUT NPE3 MUHAJIM IOJIMHA.
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» O6mure Bb3HarpaxacHus dakrypupanu ot Oaut buarapus EOO]] (jipyxkecTBo, rpes
Koeto ji.e.c. Ilers 2KuBKOBa yrnpakHsiBa IeHHOCTTA CH KAaTO PEerucTpUpaH OJMTOp) Ipe3 1epHo/ia,
oOxBaHat OT (PMHAHCOBMS OTHET M JIO JlaTaTa Ha OJIMTOPCKMS JIOKJIajL ca B pazmep Ha 1800 iB. u
BKJIIOYBAT:

- 3a He3aBUCUM (uHancoB ot -1800a8. (6e3 JIJ1C)

- 33 JIPYI'¥l YCIIYT'M U3BBH 3a/ibJkuTeIHUS punancos oaut - 0as.(6e3 JIJI1C).

Jlpyrure yciyru, BKIIOYBAT:

®  pa3spelieHy JIaHbYHU KOHCYJITaluu Ha croinoct 0 siera,
L]

B npotteca Ha U3ITbJIHEHUETO CH HA OJIMTOPCKUS AHTAKUMEHT KbM LENY BU JDKU ©OHJT
3A MHBECTHIIMOHHU UMOTHU” AJICHUI] jpo narara Ha NpuKIIOYBAHE HA OJMTA HE CME
[pe/locTaBsiii Ha EHMY BU JDKU ®OHJI 3A UHBECTUIIMOHHHU UMOTHU™ AJICHUL] u/unu na
NPe/UIPUATHS, KOHTPOJMPAHU OT HEro W/WiM Ha HEroBOTO IpeAlpUsSTHE - Maika, JIpyru
JIOITBJIHATEJIHA  YCJIYTH H3JIM3alllM M3BbH 00XBaTa Ha CKJIOYEHUST MEXKJly Hac JIOroBop 3a
HE3aBUCHM (DHHAHCOB OJIUT.

IV.IHOJI3BBAHE PABOTATA HA JPYI' 3A/IBJIKHUTEJIEH OJUTOP HJIH
OJMTOPCKO JIPYXECTBO H/WJINW YCIYI'UTE HA BBHIUIHU EKCIIEPTH.
INOTBBPKIEHHUE OT JIPYI'US 3AABJDKUTEJIEH OJIMTOP — ®PU3NYECKO JIUILE
HJIH OJHUTOPCKO JIPYKECTBO HW/WAJIM BBHUHIHHUSI EKCIEPT OTHOCHO
TAXHATA HE3ABUCUMOCT

B xo0/1a Ha ojuTa He ¢ 110J13BaHa paﬁo'ra'ra Ha JIPpY T 3aIbJIZKHTCICH OJIMTOP W/ Hin YCIyrure

Ha BbLHUIHHU CKCIICPTH.

V.ECTECTBO, YHECTOTA U CTEIEH HA KOMYHHUKAIIUS C OJIUTHUSI
KOMHUTET. IATH HA 3ACE/IAHUSI.

a IIpucnersanu
Tema na Jlara na l;:(f,Hr,:a SIS 10
cpeliara/KoMyHHKalMsTa [[IpoBeik/1aHe npoae;l s i
KOMHTET
cperiara
[lers Tepesa O6¢bm ce BbTPEeIIHUSA KOHTPOII 1
Burperien koHTpos 1 JKuskosa | Becenunona |cyeroBojinara cucrema Ha HBG 3a
cuerToBojiHa cucrema | 06.03.2025 Bupbanosa [2024r. o
Ilers Tepe3a O6cbM ce pucka OT peasiiu u/uim
Peannu u/uin Kuskosa (Becenunosa  norenumanuu usmamu. Iosyumnxa
noreHuManiun usmamu | 06.03.2025 Bupbanosa CE CBEJICHUS 3a JIMIICA HA TAKHUBA
Ilers O6¢n/iMxa ce chllecTBeHuTe
Kuskosa PHUCKOBE B I1PEJUITPUSITHETO.
Jlocturna ce /10 U3BojL, 4e B
Tepesa OlleHKaTa Ha MHBECTULIMOHHUTE
BecesmnoBa  [MMOTH € HAli-BUCOKUST OJIMTOPCKH
Cepiecrsenu puckope | 06.03.2025 Bupbanosa MCK OT ChIIECTBEHU OTKJIOHEHHS




VLECTECTBO, YECTOTA M CTEINEH HA KOMYHHKAIUA C
PBKOBOJICTBOTO. JIATH HA 3ACEJIAHMUSI.
Tema Ha Uney na | 11pUchCTBaIM
cpelara/KoMy HuKalmusTa - —— S Kowmenrap
POBEKIAHE | ppopen | PPKOBOACTBOTO
cpelara
OrrosopeH| Ilpu mupBara cpeina ¢
Cpeliia ¢ pbKOBOJCTBOTO osutop, | Teojopa PBLKOBOJICTBOTO C€ HallpaBhXa
OTHOCHO MO3HAHUA Ha [lers  Weanosa IIPOYUBAIIM 3aIUTBAHUA
Ou3Heca, 11poyyBaHe Ha Kuskosa |l lorosa — OTHOCHO Mo3Hanus 3a OM3Heca u
BBTPEIIHUA KOHTPOII U Msnbianurened  cpejara 3a pabora Ha
NpoBeKaHe Ha MHTEPBIO; JIMPEKTOP M NPEJUTPUATHETO, BHTPEIIHHS
1pe/IBapUTE/IHH Mapusna KOHTPOJI, 1TPe/IBAPUTEIIHH
BHIK/IaHUs 3a KJIIOYOBH I"ocrnoiMHORa B [BUIXK/IAHMS 3a KIIIOYOBH
O/IMTOPCKH BBITPOCH: — B KAYECTBOTO |0JIMTOPCKHM BBIIPOCH: HUBO HA
HMBO HA ChIILECTBEHOCT U CH Ha IJ1aBeH CHIIECTBCHOCT U ChIIECTBEHH
chilecTBenu puckose | 21.11.2024 CYCTOBOJIUTENl  |PUCKOBE
Ilers Teojlopa [Ipn nbpBara cpelia ¢
JKuskosa Meanosa PHKOBOJICTBOTO CE HarpaBuxa
ITonosa — NpoyyBallH 3alUTBAHUSA
Manbimurenen  jorHocto lloteHumanin w/nim
JIMPEKTOP M peajiHu U3MaMH B
Mapusina NPEINPAATHETO; CBbP3aHH JIULIA.
IToreHumanuu u/uam ["ocniouioBa — |[IpoyuBaliiy 3anuTBaHus ce
peanHu U3mMamu B B KAYECTBOTO CH [M3BBPILMXA M HA HUBO
NPEATPUATUETO; 21.11.2024, Ha IJIaBeH M3ITBJIHEHUE U [TPUKIIIOYBAHE HA
CBbP3aHH JIMIIA 06.03.2025 CUCTOBOJIMTE  |ojiMTa
Cpetna ¢ prKOBOJICTBOTO Ilers Teonopa
OTHOCHO pe3yJITUTe OT JKuskosa MBanosa
MHBEHTapu3alusaTa [Tonosa —
WsnbanurencH
JIUPEKTOP U
Mapwusina
["ocnojHoBa —
B KaQueCcTBOTO CH
02.01.2025 Ha rjaBeH O6¢cbhMxa ce pesysirarure or
CHETOBOJIMTE!l  [M3BBPIICHATA HHBEHTAPHU3AIIUS .
Cpeilia ¢ pbKOBOJICTBOTO Ilers Teojlopa ITpu cpemara na 06.03.2025¢ce
OTHOCHO KOHCTaTHpaHH Kuskosa |[Mpanosa YCTAHOBM JMIIcaTa Ha
ChILECTBEHU I'PEIIKH B [Tonosa — ChIIIECTBEHH I'PEIIKM B X0/1a Ha
X0/1a Ha 0/IMTa; OHAKBAHHU HManbnuurenen |oaura u KOB.
MosiduKalmm Ha 06.03.2025; JIMPEKTOp M Ha cpeitara na 24.03.2025r ce
joknaja; kmoyosn  24.03.2025; Mapusina 00CH/IM 04AKBAHOTO
OJIMTOPCKHM Bblipocu  |26.03.2025 I"'ocnojiHoBa — [HemMoiMpULIMPaHO MHCHUE B




B KQ4eCTBOTO CH |JI0KJIa/1a;
Ha rjaBseH Ha cpemtara na 26.03.2025 ce
CYETOBOJIMTE!l  (00CH/IMXA OKOHYATEIIHUTE
napameTpH 1pu IPUKIIOYBAHETO
Ha oJiMTa
Jlpyru pyTHHHH CpeLiu Ilers Teonopa
JKuskosa MBanoga
[lornosa —
Hanbanurenen
JIMPEKTOP H
21.11.2024; Mapusina
06.03.2025; ["ocnoimuoBa —
24.03.2025; B KauecTBOTO cH (Cpellu, Ha KOUTO ce YyTouHsBaxa
26.03.2025; Ha rjasex aperpu Ha oT4yera, TeKy110
CYCTOBOJIMTE!l  |[IIPUKIIIOYMBAHE HA 0/1MTa

VILOGXBAT U BPEMEBA PAMKA HA OJIMTA
Ojmropekn npoueayps B 00XBara Ha 0/HTa

I.[TbpBoHaYanHu Mpoy4BaHus MpU OJMTAa — MO3HaHMsA 3a OusHeca Ha
KJIMEHTA, MpOyYBaHe Ha IpaBHATa W peryjaTopHa pamkKa, Nnpoy4BaHe Ha
CUCTOBO/IHATA CUCTCMA M BLTPCIIHHUA KOHTPOJI

2.Cpemn ¢ PbKOBOJACTBOTO M JIPYTM JUIBKHOCTHM JIMLIA 110 TIPELICHKA Ha
0/IMTOpA — MPOBEIKIaHe Ha MHTEPBIOTA, MOITbJIBAHE HA BHIIPOCHHUIIN

Ilepuon na nposexjiane

McceLL_HocMhpu 2024r.

Mecein HoemBpu 2024. cieit
[PE/IBAPUTEIIHO YIOBOpEHA
cpelia

3.Mjenrnduimpane Ha ChIIECTBEHU PUCKOBE B T.4. PUCK OT U3MaMH H
cBbp3aHuTe KOHTpoJM. OnpejensHe Ha HHUBO HA  ChIIECTBEHOCT.
KoMmyHHKMpaHe Ha ChILECTBEHUTE PUCKOBE M HUBOTO Ha CHILECTBEHOCT €
PukoBOjICTBOTO.

4 HM3roresine Ha jieraijien OJIMHTOPCKH ILIaH K l‘pachK 3d M3IIBJIHCHHUC HaA
IUIAHUPAHUTC JIOITBJIHUTCIIHHA OJHTOPCKH HPOLECYPH

Mece Hoemspu 2024.

Meceil Hoemspu 2024

5.TecroBe 110 CBHILECTBO M TECTOBE HA KOHTpojauTe Ha 0asa M3BaJIKH,
dopMUpanu oT 0JMTOpA NPU HEOIrPAHUYEH JIOCTBIT JIO CHETOBO/IHA U JIPYI
BU/1 JIOKyMEHTaLHs

Meceil noemBpu 2024— mapr
2025r.

6.1 [pucheTBIE Ha MHBEHTAPU3ALIMS — AKTUBM, TAPUYHM cpejicTBa B OpOii —
l{aﬁJ[IOJlCI{HC Ha KOHTPOJHUTEC HNPOLCIAYPH H TCCTOBH npeﬁposﬂa}-ms[ Ha
n30paHn o0eKTH

Mecer sinyapu 20251 ciiejt |
IpejIBAPUTEIIHO ChIjlacyBaHa
Jara

7.ITorBBpK/IACHUS OT HE3aBUCHMM M3TOYHUIM — oOciykBaliu OaHkwu,
KOHTpArcHTH, a/IBOKaTH

Mecen sinyapu 2025r. —
Mecen mapt 2025r.

8.U3rorssiHe Ha TabaMiia Ha IpelikdTe U M3MpalllaHe Ha [UMCMO J10
PBKOBOJICTBOTO € IPEJUIOKEHHUE 38 KOPEKIIMK

9.Usroresitic Ha TabiiMila Ha HEKOPUIMpaHUTE Ipeiliku U 00ChKane H
BapHaHTH Ha OJIMTOPCKH J10KJ1a/l

Meceu mapr 2025r.

Mecey mapr 2025r.




10.M3npaiane Ha MMCMO JI0 PbKOBOJICTBOTO € O4aKBaHa MoJMQUKalus Ha Meceit mapt 2025.
JIOKJIaJla, O4YaKBaHO BKJIIOYBaHe Ha naparpadu 3a K/IIOYOBH OJIMTOPCKH
BBIIPOCH, 3a CBIIECTBEHA HECUI'YPHOCT 3a JICHCTBAILO IPE/ANPUATHE, 33
obpbillaHe HAa BHMMAHHUE M 3@ JIPYIM BBIPOCH C MPHJIOKEH NPOCKT HA
0JIMTOPCKM JIOKJIA/L.

I1.Ilucma  or PBKOBOJACTBOTO OTHOCHO JICHCTBANIO  IIPE/UIPUATHE, Mecen mapt 2025r.
rocJje/iBaim CBGH'I'H&]. CBbpP3aHH JIMlla, [MPOBU3HH H “WiMaMH - C Jlara
0J1n3Ka JIO jJlaTaTa Ha OJIMTOPCKHA JI0KIIa/1

12.Ananu3 Ha ¢(uUHAHCOBM NOKa3aTe/lu 3a OJMUTUPAaHUs NEPUojl U Ha Mecen mapr 2025r.
IPUIIOAKMMOCTTA HA NPUHIIMIIA 32 JIeHCTBAIIO NPE/AIIPUSTHE

13.M3uckBaHe Ha NPEJCTABUTEIHO ITHCMO OT PBKOBOJCTBOTO € Mecen mapt 2025r.
[PUIIOKEHHUS C JIaTa - JIaTaTa Ha OJIMTOPCKUS JIOKIIAj1

14. ITosayyaBane Ha oj100peH 3a nyd/MKyBaHe GUHAHCOB OTYET Meceir mapt 2025r.

15.13roTBsiHEe M 1pecTaBsiHe HA OJIMTOPCKM JI0KJIaJL U 3aBepeH (puHaHCcOoB Mecen mapr 2025r.
OTHCT

16.U3roTBsiHe Ha MMUCMO JI0 PBKOBOJICTBOTO OTHOCHO CbIIECTBEHH Mecen mapt 2025r.
HEJIOCTAThIM BbB BBTPEIIHUSA KOHTPOJ M CHIIECTBEHW KOHCTaTallMK 10|

ojTa

17.0¢opMste 1 KOMIUICKTOBAHE HA OJIMTOPCKOTO JIOCHE Mecen mapt 2025r. — mecent

- o ~anpun2025r. |

VIII. CBLHIECTBEHU PUCKOBE, WJIEHTU®UIIUPAHHU OT O/IMTOPA.
Criet npoBEJICHM NPOLIC/yPH 3@ OLICHKA Ha PUCKA B MPE/PUATHETO ca MeHTHUIMPaHU
CJICJIHUTE CHIIECTBEHH PUCKOBE:

Cenp3anu
0a/laHCOBH
HO3HIIHH,
K/I2COBE C/1eJKH Ilranupann
M OTlepallvH, Tebpaenue 3a JIOIBJIHHTEIHH
ChliecTBeH pucK OIOBCCTSIBAHUS | BSIPHOCT 0/INTOPCKH NPOIE/JIYPH
Ornenka na HMusecruimonnn | Olienka, Jleraitiinu TecroBe
MHBECTHIIMOHHUTE UMOTH HMOTH

TecroBe Ha KoHTpOJIUTE U
dHaAJIUTHYHH IIpO[IC}lprI

IX.OIIMCAHHUE HA U3ITOJI3BAHATA METO/10JIUS ITPHU ITPOBEX/IAHE HA
O/IMTA - TECTOBE 11O CBHBIHIECTBO W/HJIM TECTOBE HA KOHTPOJIHUTE.
ITPOMEHMH B O/IMTOPCKHUS ITOJAXO/1 CIIPSIMO HPEJIXO/THUS ITEPHO/L.

IIpu komMOMHMPaH 110/1X0/1
CJICII, OCBIIECTBABAHE Ha INPOLCJAYPHTE 34 OLICHKA Ha pPHUCKa XU Bb3 OCHOBA Ha HalueTo pa36ﬂpa}ie 34
KOMIIOHEHTHTE HA BBTPEIIHUS KOHTPOJ CME 3aK/IIOYMIIM, Y€ ca HAJIWIE EJMHUYHM e(eKTUBHH




KOHTPOJIM, HA KOMTO MOXKE Jla pasydrame I1pu  u3BbpuiBane Ha ojura. llopaam Tosa,
WieHTHUIIMPAHUTE PUCKOBE 110 OTHOIIEHHE HA TPEJNPUSTUETO ca aJIpecupaHy upe3 KomMOuHupaH
OJIMTOPCKH 110/IX0J1, OPHEHTUPAH KbM M3BBPLIBAHE HA NPOLELYPH 110 CHILECTBO U YACTHYHM TCCTOBE
Ha kourposna. TecroBere Ha KoHTpoiiuTe oOXBam@ar ciejnure OW3Hec mnpolecH (nMpuxoodu,
npuoobusane u oyenrka na J[MA)

He cMe u3BbPIIKIK POMEHH B OJIATOPCKUS MOJIXO0)1 CIPSMO HPEAXO/IHUS TTIEPHOL.

XJIPHJIOKEH KOJIMYECTBEH IIPAI' (HUBO) HA CBIIECTBEHOCT 3A
DOUHAHCOBHUS OTYET KATO ISJ10 ITPH U3BBPUIBAHE HA OJUTA. IIPAI'OBE
HA CBHIECTBEHOCT 3A KOHKPETHH BAJIAHCOBH ITO3UIIHMHU, KJIACOBE
OIIEPAIIMK  WJIM  OIIOBECTSIBAHHUSI, BKJ/IIOYUTEJHO KAYECTBEHUTE
P®AKTOPH, B3ETU TMPEJIBHJ IIPH OIPEJAE/SIHETO HA TIIPATA HA
CBUIECTBEHOCT'.

Xul.J6.

Hueo na cvwecmeenocm 3a ¢punancosus | 7
omyem Kamo YAno

Hugo na cvugecmeenocm Ha uznviIHeHUEemMo 4

1lpae 3a o4esuoHO HecbecmeeHU ePeuLKu 0.4

3a cnennure Oanancosu IHO3HIIHH (KJI&COB{E onepartudd, cajja Mo CMCTKH HIIH
OITOBECTABAHMUA) € [PHJIOKCH TM0-HHUCBK lpar Ha ChUIECTBCHOCT CIPAMO [Ipara Ha CbUICCTBCHOCT
34 [i)[-‘IHElHCDBHH OTHECT KaToO 115J10:

XUTLJIG.
basiancoBu nozunuu Hugo Ha cblecTBeHoCT Komenrap na onropa
Coenku cve cevpsanu auya 1 ObcaeaBann ca BeHUKH |

JIHIa

CIEJIKH  ChC cm;paaun‘
|

[Tpu onpenensine Ha HUBOTO HA CHUIECTBEHOCT €a B3CTH IPEABUJL CJIEJAHUTE KAYCCTBEHMU
daxropu:

— 110100p Ha Olpe/IC/IeHN EIEMEHTH Ha (UHAHCOBMS OTUET KaTo 6aza 3a M3YMcisBaHe Ha
ChIIECTBCHOCTTA = [PUXOJIH (MO uzbepeme uzmencoy akmugu, coOCmeen Kanumai, APuxool,
neyanba npeou oanvyu),

- HaJIMYUETO HA MO3ULIMHK BBPXY KOMTO jia ce PoKycHpa BHUMAHHETO Ha norpedureaure -
PUXOJIM (Mmoust usbepeme usmescoy nevanba, RPUXoou, HeMHU AKMUGU),

- Xapakrepa Ha NpeJInpusaTHeTo, crieltndukara Ha oTpach/ia ¥ MKOHOMMYECKaTa cpejia, B
KOATO TO ()YHKUMOHHMPA;

- CTPYKTypa Ha coOCTBEHOCTTA Ha IPE/UTPUATHETO U U3TOUHMK Ha (PMHAHCHPAHE;

- OTHOCHUTEJIHATA IPOMEHIIMBOCT Ha Oasara.




XL.OBSICHEHUE HA 3AKJIIOYUEHUSITA 3A YCTAHOBEHHU 110 BPEME HA
O/IUTA CBBUTUSI WIN CHBCTOSIHUSI, KOUTO BUXA MOIJIH JIA ITOPOJIST
CBIIECTBEHU CbMHEHHMSI OTHOCHO CIIOCOBHOCTTA HA INPEANIPUSTUETO
JIA NIPOJABJIKHU JIA ®YHKIIMOHHPA KATO JEUCTBAIIIO TNIPE/UIPUSTHE U
JAJIU TE NPEJICTABJISIBAT CHIIIECTBEHA HECHI'YPHOCT.

He ca najuie cbOMTHS WIM CBhCTOAHHMSA, KOMTO OMXa MOIM Jla [OPOJAT ChIIECTBEHH
CbBMHEHHS OTHOCHO PBBL3MOXHOCTTA Ha IlpC,ﬂ['lpHﬂ’['He'l'O Ja l'lpOIl'bJI}Kl»‘[ Ja cbynmmoampa KaTto
neficrBamo npeanpusitue. lpeanpusitnero e B j1o0po (pUHAHCOBO ChCTOsIHKE, Oe3 JIMKBU/IHH
11po6IeMy U ¢ BUCOKA 11J1aTEKOCIOCOOHOCT.

XIL.3HAYUMHU  ITPONIYCKHW/HEJOCTATHIH B CHCTEMATA 3A
BHTPEILIEH ®UHAHCOB KOHTPOJI W/WJIN CYHETOBOJ/JIHATA CUCTEMA

B xoja Ha IjlaHMpaHe ¥ M3BbPIIBAHC HAa HAlIMA OJMT HA (PUHAHCOBUS OTHET Ha
NPEANPUATUETO, HUE NPUA0GMXME pasdupatie 3a BLTPEIIHNS KOHTPOJI KATO LSUI0 U Jialin TOH ¢ Ou
BbBEJEH B JIGHCTBME M NPHIOKECHHE, C 1€l Jla pa3padoTHM OJIMTOPCKH TPOLE/IyPH, KOUTO €a
YMECTHHM [IPH ChIIECTBYBAIMTE OOCTOATE/NCTBA, @ HC € LEJI Jla HW3pasMM MHCHHC OTHOCHO
eeKTMBHOCTTA HA BBTPEIIHUS KOHTPOI Ha npe/uipustuero. Haiunre nporeiypu 3a olierka Ha
puUcKa BKJIIOYBAT M pa3bMpaHe 3a CUCTOBOJHATA CHCTCMA B IPE/UIPUATHETO KAaTO CJICMCHT Ha
BLTPCHIHMS KOHTPOJ, Ype3 KOSTO Ce MHMLMMPAT, OTpassisar, 00paboTBarT W OTYMTAT C/CIKMTC W
oliepalMUTe 110 OT/IeIIHUTE OU3HEC NPOIICCH HA MPSUIPHATHETO.

Kourposnnara cpeja cama 1no cebe CH He [IpE/IOTBpaTsBa MM yCTaHOBSBA M KOpUTHpa
CHUIECTBEHM HETOYHOCTH, OTKJIOHEHHS U HECHOTBCTCTBUS B OTYETHUTE OOEKTH M CBBP3AHUTE C TAX
TBBHP/ICHMS 3a BAPHOCT. BBTpeliHusT KOHTpOJ € 1POLEC, MPOEKTUPaH, BbBE/ICH W NOUIbpKan oT
PHKOBOJICTBOTO M OCTAHAJIMs MEPCoHal C 1el NpeJloCcTaBsiHe Ha pasyMHa CTCICH Ha CUTypHOCT
OTHOCHO T[OCTUIaHETO Ha LEJWTE Ha [PEANPHUATHETO IO OTHOIICHWE HA HAJCKAHOCTTAa Ha
DUHAHCOBOTO OTuMTaHE, ePEeKTHBHOCTTa M e(UKACHOCTTAa HAa ONEpalMHTe W JIeiHHOCTTa ¥
ClIA3BAHETO HA [PHIIOKMMOTO 3aKOHO/ATEJCTBO M HOpMmatusHuTe pasnopeadbu. Hejpocrbk BB
BHTPEIIHUA KOHTPOJI ChIIECTBYBA KOIaTo!

- JlaJleH KOHTpOJI € pa3paboTeH, NpuiIokeH MM (yHKIIMOHUPA 110 TaKbB HAUMH, Y€ HE € B
ChCTOSIHME Jla MpeJOTBPAaTH MJIM CBOCBPEMEHHO Jla pa3Kpue W KOpPUrMpa OTKJIOHCHHS BLB
(pMHAHCOBUSA OTHET; UJIH

=JIMIICBA KOH']‘pOJI, KOWUTO ¢ IlCOGXOILHM 34 npc;lo'mpa'msauc HITH CBOCHPCMC[-IHO
pafll\']JHBaHC H xopm‘upanc Ha OTKJIOHCHHWA BbB lellEiHCOBHH OTHCT.

B xo0j1a HAa M3ITBLJAHCHUETO HA OJIMTOPCKHS aHI'AKUMEHT HC CME YCTAHOBHJIM ChIICCTBCHH
HEJIOCTATHIM B CHUCTEMATA 3a BHTPCIICH KOHTPOJ M/WJIM CYETOBO/IHATA CUCTEMA, CBBbp3aHH C
M3FOTBSHETO M JIOCTOBEPHOTO Ipe/ICTaBsiHe HA PUHAHCOBUS OTYET OT CTPaHa Ha NPEINPUATHETO.

XIIL.CBIIECTBEHHU BBIIPOCH, CBbLP3AHU C JNEUCTBUTEJHO WA
IPE/UIOJIATAEMO HECIHIA3BAHE HA 3AKOHOBH n 1HOJ/JI3BAKOHOBH
HOPMATUBHU AKTOBE UJIH HA YCTABA

He cme ycTaHOBMIM Heclia3BaHe Ha 3aKOHOBM M [10/13aKOHOBH HOPMAaTHBHM aKTOBEC u/uiu
na Yerasa na apyxecrroro. Hamame chmuenus 3a npejinnojlaraémMo HecriasBaHe Ha ObirapckoTo
3aKOHO/1aTEJICTBO W/Win Ha YcTara Ha JIpyKeCTBOTO.

XIV.METOJAU 3A OCTOMHOCTSBAHE (OIIEHKA), IPUJIOKEHU KbM
PA3JIMYHUTE IHO3UIIUH B TOJUUIHUTE ®UHAHCOBU  OTHYETH,




BKJIIOYUUTEJHO BCSIKO BB3JEMCTBUE (E®EKT) HA INPOMEHHUTE B TE3M

METOAH

Io3unus

MeToj1 Ha OLIEeHKA

IIpomsina npes
TeKYIATa roJinHa

Edexr or
NPOMSIHATA BbPXY

(l] HHAHCOBHTE OTHYCTH

UmoTH, MallimHm
ChOPbKEHUS

Monen nena na
1npujioduBane

He e nanuue npomsina
CHPSAMO [pe/IXo/iHaTa
roJIMHA.

Hemarepuannuu
aKTUBH

Mojien Liena na
npujlo0uBane

He e nanuue [IpOMsiHa
CIPAMO IIpeJIxXo/iHara
IroJinHa.

Marepuaiiu 3arnacu

Herna peanusupyema
CTOHHOCT

(MDUHAHCOBHU 1TACUBH

AMopTu3upana
CTOMHOCT,

He ¢ najmie IpoMsiHa
CripsaMoO [npeaxojanara
roJInHa

MuBecTULIMOHHU Mojien Ha He e nanmue npomsina
UMOTH IpeolieHenara CIIPAMO I1pejIXojiHaTa
CTOMHOCT rojiuHa -
HUuBectuumu B
JUbILEPHU U
acouMupanu
[PE/UTPHSATHS
(PUHAHCOBU aKTHUBHU AMopru3Mpana He e naauue npomsina
CTOHHOCT, CHPAMO  1Ipe/IXo/iHarTa
roaMHa

XV.JIAHHU

3A TOBA JIAJIU OJIUTHPAHOTO
INPEJIOCTABHJIO BCUYKHU U3UCKBAHHU OGSACHEHUSA U JIOKYMEHTH
[Ipu npoBesk/IaHe Ha O/INTA HUE MOJIyYHXME:

INPEJIIIPUSITHE E

® JIOCTHBII JIO Hgiiara HHCI]OpMa‘LLIdﬂ, KOATO € U3BECTHA Ha PBKOBOJICTBOTO H KOATO €
YMECTHa 34 M3IrOTBAHCTO Ha d}HHaIiCOBHH OTHCT, KATO HAllpUMEp pPCrucrpH, JOKYMCHTALIMA H

JIPYTH BBIIPOCH;

® JOIIbJIHKUTEC/IHA HHC]JO]JMEIIJ,HH H 06HCI-{CHHH, KOUTO MOUCKaxXMe OT P'bKDBOILCTBOTD 3a

LEJIUTE HA OJIMTA;

® HCOI'paHH4CH

He00X0/IMMO J1a ITOJIyYUM OJIMTOPCKH JI0Ka3aTeICTRa.
C npeacrasurenno nuemo 27.03.2025r. PBKOBOJICTBOTO 1IPEHOTBBLPIK/IaBa, 4Y¢ HU ¢

MpejlocTaBHjio HEOIpaHHUHEH JIOCTHIT JI0 Hchopmaum: W JIHLa B HpeipusTueTo ¢ 11

OCHI'YPABaHE Ha OJIMTOPCKM JI0KA3aTe/ICTBA U HOPMAJIHO 1IPOTHYAHE Ha OJIMTA KATO 1151J10.

JOCTBIT 10 JIMla B TNPCANPUATHCTO, OT KOHWTO CHCTOXMC, 4HC €

XVLCBHIECTBEHHU 3ATPY/IHEHHSI 110 BPEME HA 3A/IBJIZKUTEJIHUWSI

OUHAHCOB O/IUT

He cme cpemnain sarpyjlHeHus Mpv nposekjiaHe Ha ojaura. Cnasen ¢ rpaduka 3a
W3ITbIHEHWE W CBOCBPEMEHHO [PUKIIIOYBAHE HA BCHUYKHM OJMTOPCKM rpoueaypu. CoriacHo
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W3UCKBaHMUATA HAa 3aKoHa 3a IIYGJ]HQHO rnpejnaraic Ha HEHHHW KHHKa U3BBLPUIUXME JIOITBIIHHUTEIHA
paboTa 110 jipyrata undopmaiius, ChirbTcTBalla (UHAHCOBUS OTYET.

XVIL3HAYMMMU BBIIPOCHU, KOUTO CA BUJIN OBCHJAEHU WIH CA BHUJIA
IIPEJIMET HA KOPECHOHJIEHIIMSI C PBKOBOJACTBOTO, BKJIIOYHUTEJHO
KJIIOYOBH O/IMTOPCKH BBIIPOCH

KomyHuKupanure B Halllus OJIMTOPCKM JIOKJIA/l KJIIOYOBU OJIMTOPCKHM BBIIPOCH Ca TE3H
BbIIPOCH, KOMTO ChIVIACHO HAlara npodecHoHaiHa npeleHka ca Ouin ¢ Haifl-rojsma 3HaYuMoCT HpHU
ojuTa Ha (PMHAHCOBMS OTYET 33 TEKYIMs HEPUOJL, KATO HUE HE NPEI0CTaBSIME OT/ICIHO MHEHHE 110
Te3u Bhiipock. Biuirouenns naparpad 3a KJiouoB1 0JIMTOPCKH BLIIPOCH MMa CJIC/IHHS BUJL:

Oucngsauc HA HHBECTHIHOHHHWTC HMOTH

XVIILBCSIKAKBHU JIPYT'U BBIIPOCH, CBBP3AHU CbhC 3AAbJIKUTETHHASI
®UHAHCOB OJIUT, KOUTO CA OT 3HAYEHHUE 3A HA/I3OPA BBPXY IIPOLIECA
HA ®UHAHCOBO OTYUTAHE

1.1)CueToBo/j1Ha MOJHUTHKA

- JIOKOJIKO n30paHara CY4eTOBO/1HA MOJIUTHKA € M0JIX0/1A111a 32 KOHKPETHATA CUTYallusA Ha
[IPE/UIPHATHETO.

- ['bPBOHAYANHUAT M360p Ha, KAKTO M [IPOMEHHTE B CHIIECTBEHATa CYETOBO/IHA
NOJMTHKA, BKIIOUMTEIIHO [PUJIAraHeToO HA HOBM CYETOBOJHM cTaHoBMINA. KomyHuKaimsTa MOKe
Ja BKJIIOYBA: epeKTUTE OT BPEMETO W MCTO/1a HA IIPUCMAHE Ha NPOMAHA B CHETOBO/IHATA MOJIMTHKA
BbpPXY HACTOAIIHUTC U GT:J.LCIILH'I'C neyajiou na MpeJINpHATHETO,

= Cq]CKTbT OT ChllecrscHara CYCTOBOJIHA INOJIMTUKA B JIMCKYCHOHHH HITH
HOBOBBL3HHKBAIIIH o0nacTu.

1.2)[IpubGan3urentu cHeTOBOIHM OLICHKH

- ujaeHTUdUIMpaHe Ha 1IPUOIM3MTEIHUTE CYETOBOAHM OLCHKH OT CTpaHa Ha
PBHKOBOJICTBOTO;.

- mpolec, Inpuiaarad 0T PHKOBOACTBOTO HPU M3FOTBAHETO HA MPUOIM3NTCIHUTE
CYCTOBOJ/IHH OILICHKH!

- PUCKOBE OT ChIIECTBEHH OTKJIOHEHM;

- MH/IMKATOPH 3a BB3MOXKHA 11pejlydesienocT oT cTpaHa Ha PBKOBO/ICTBOTO;

- OMOBECTSIBAHE HA HECHIYPHOCTTA HA NPUGJIN3UTENHOTO OlIEHABAHE BHB (HUHAHCOBHS
oTyer.

PBKOBOHC’TBOTO H}[C[i'!‘H¢H]1Hpa IIpHGJIPBHTCJ'IHHTe CYCTOBO/IHHU OILIEHKH Ha Oaszara Ha

CBOMTE 1103HaHMs 3a OM3Heca Ha NPE/IPUSTUETO M OTpachiia U Ha Da3ara Ha CBOMTE MO3HaHMUA 32
M3rOTBSHETO HA (PUHAHCOBUTE OTUETH B NPEAXO/HH NEPHO/IN.

[Iponieca na wM3roTBsiHe Ha NPUOJINU3UTEIHUTE CUETOBOJHH OLCHKM B HPCANPUATHETO
BKJIIOYBA!

- u360p Ha MOJXO/AINA CYETOBOJHA IMOIMTHKA M [OJXO/IINA METOJIM 33 W3IOTBAHC HA
OLICHKHTE;

- pa:spaGOTBaHe H HilCl]'[‘HqJHLLHpaI[C Ha CBLOTBETHUTE JIAHHHW W [IPCITOJIOKEHHA, KOHTO
0KasBarT B/IIMAHHUC BBPXY I[pH611H3HTCJlHH'l'C CYETOBO/IHH OLICHKH!

- NNEPHOJIHYCH MpEricjL Ha onepartumuTe 1 cLOUTHATA B T.Y. pPEryjaTopHH W JIpyru [IPOMCHH,
KOHWTO BOJAT JIO [IpHGJ[HEHTCJ’IHH CYETOBO/IHM OLIEHKH M ITOBTOPHO MU3YHUCIICHHUC HA TE3H OLICHKH.

MeTo/IMTe/MOJICJIUTE 32 M3IOTBAHE HA OLCHKUTE HE €A IPOMEHEHU CIIPSAMO IPEeJIXOJIHUA
1nepuoJ 1 ca ClIC/IHHUTE!:
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- 3a olleHKa Ha MHBECTUIIMOHHUTE UMOTH — OIIEHKA 110 METojla Ha yucTara CTOHHOCT Ha
aKTUBUTE M 110 METO/1a Ha JIMCKOHTHPAHUTE HETHWU NAPUYHU IOTOLMU C OT/ICJHU OTHOCHTEIIHH
terna (MCC 16, MCC 40, MC®O 13);

- 3a ouenka Ha M3 — ouenka 1o Herna peajausupyema croinoct (MCC 2);

- 33 OLEHKA Ha NPOBU3MUUTE 33 NEHCUMU — KPEJMTHUS METOJI Ha MPOrHO3HUTE €JIMHUILM
(MCC 19);

[peanonoxeHusTa, KOUTO Ce U3IO3BAT €A ClE/IHUTE:

[Ipeanonoxenuss 3a JNMXBEHW TNPOLEHTH (JMCKOHTOB ¢hakrop), HUBA HA CMBPTHOCT M
TEKy4ecTBO, HUBO Ha PBCT HA 3aILIATHTE, NMOTCHIMAIHU ChACOHM MIIM peryjaTopHu JICHCTBUS,
POMEHJIMBOCT M BPEME Ha Bb3HUKBaHe Ha ObJICIUTE NMapUUYHM IOTOLM, IIPOrHO3HA ChOUpaemMocT
Ha 6a3a MUHaJl OIUT, Na3apHU HUBA HA HACMH, NIPOJIAKHU LIEHU U JIP.

JlpyKecTBOTO 110/13Ba HE3aBUCHMHM EKCIIEPTH 33 M3YMUC/ICHHE Ha [PUOJIM3UTEIIHUTE
CUCTOBOJIHHM OIIEHKH, CHOTBETHO:

- Jluuensupan oneHuTE] 3a O1ICHKA HA 3EMU, CIPaJIM U MHBECTHIIMOHHU UMOTH

KOMTO CICHMAIUCTH Ca HE3aBMCUMM OT IPE/IPUATHETO K 1non3Bar Hadiiojlacma BXo/siia
nHpopmarms.

B xo/1a Ha ouTa NOTBBHPAMXME MHEHHETO Ha PbKOBOJICTBOTO, Y€ HE € HaIMLE ChIIleCTBEHA
HECHI'YPHOCT 10 OTHOLICHUE Ha MPUOIM3UTEIIHOTO OLCHSBAHE, 3alll0TO OLICHKUTE CE W3BbLpIIBAT
OT Npo(ecMOHAIHO KOMIIETEHTHH JIM1IA, KOMTO M3IOJI3BaT MPHU3HATH TEXHUKM 3a OlCHsBAHE,
HaJICA/IHM JIaHHM OT BLHIIHM M BBTPEIIHM M3TOYHMIIM M OCHOBHO HaljiojlaemMa BXO/sila
HH(pOpMaLU.

He ca ycranoBeHM MHJAMKATOPH 3a BB3MOXHA npejybeaeHocT Ha PBKOBOJICTBOTO IpH
M3rOTBSHE HA NPUOJIM3UTEIIHUTE CHETOBO/IHU OlICHKH.

3nauumure IIPELCHKHX HAa PbKOBO/ICTBOTO IPH NpHJIAraHneTo Ha CHCTOBOJAHUTC IMOJUTHKH Ha
ﬂpyH{CCTBUI‘O, KOUTO 0Ka3BaT Hal-CBIIECTBCHO BIUSHUE BbpXY cbm:ancoame OTYCTH W
OCHOBHHMTC M3TOYHHUIIM HA HCCHI'YPHOCT IIpH M3II0JI3BAHCTO HA IIpHGJ]HBHTCJH[H']'C CHCTOBOJIHH
OILICHKH Ca OIlIOBECTCHH BbLB (bHI{aHCOBHﬂ oruer. Bxinouena ¢ HI[dJOpMElllHH OTHOCHO
ChUICCTBCHUTE TIPE/IITOJIOKEHUA, OLICHKH U JIOITYCKaHWA, KOWTO OKasBart Hal-3HAYUTEITHO BIIMSHUC
BbPXY IPU3HABAHCTO U OLICHABAHCTO HA aKTHBH, ITACUBH, IIPUXO0JIH U pa3xo/iH.

[.3)OnoBecrsiBane BbB (PUHAHCOBUS OTYET

Harpasenure onosecrsBaHus KbM (PUHAHCOBUS OTUCT €A YMCCTHU 3a NPCTIPHATHETO €
orjiejl crnenmduKara Ha JIeHHOCTTa U ca choOpa3eHu ¢ H3UCKBAHUATA HA NPUIIOKUMHUTE CTAH/IAPTH.
He ca ycranoBeHu OTKJIOHCHHUS B KAYECTBEHUTE ONOBECTABAHUS B T.4. 110 YYBCTBUTEIHU BHIIPOCH
Onosecrenara nudopmanus € NnojXodlo Kiacupuuupana, arperupaia Wi jie3arperupaia u
xapakrepusupana. llsiocrHoro npejcraBiHe Ha (UHAHCOBMS OTYET HE € OMJIO TOBJIMAHO
HCraTUBHO OT BKJIIOYBAHETO HAa MHQOpMAIMA, KOATO HE € yMECTHa WM KOATO 3ambIlisBa
NPpaBUIHOTO pa3dMpaHe Ha ONOBECTCHUTE BBIIPOCH.

1.4)CBbp3aHu BBIIPOCH

- oTeHIManHus eekT BbpXy (UHAHCOBUS OTYET HA CHIICCTBEHU PUCKOBE, CKCIO3UIIMMU
W HECUT'YPHOCTH, KaTo HallpuMep HepeleHu cbiaedHu cnopose- Hsima

- CTeNeH, B KOATO (PUHAHCOBMA OTYET € MOBJIMSH OT HEoOMuYalHK orepamm,
BKJIIOYMTEJIHO HCMOBTAPAIIM CE CYMM, NPU3HATH IIpe3 IepUojla, W CTENEeHTa, B KOSTO TC3M
OIIepallMK ce ONOBeCTBAT OT/IC/IHO BbB GuHaHCOBUS OTueT. - Hama
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- hakTopu, OKa3BallM BIMSHUE BbPXY OajlancoBaTa CTOMHOCT HA aKTUBHUTE M MACHBUTE,
BKJHOYMTEIIHO BA3MTE HA IPESANPHUATUCTO 3a ONpE/Ie/IsHe HA M0JIE3HUs JKUBOT HA MAaTCPHAIIHUTE U
HemarepuanHute akTusu.-Hsima

- U30MpaTeIHO KOPUIMpaHe Ha OTKIOHEHUATA, HAIIPUMEP KOPUIHPAHETO Ha OTKIOHEHHUS
¢ edekT Ha yBeIMUCHME Ha OTYeTeHWTe nevyandu, HO HE M Ha Te3H, KOWTO umar edekr 3a
HaMassBaHe Ha oruereHure nevyandou.-Hsama

1.5)O6¢TosiTesicTBa, KOMTO OKa3BaT BiMsHME BbpXy (opmara W ChibpKaHHCTO Ha
OJIMTOPCKMSA JIOKJ1aJl, KO MMa TAKHBa,

-MoJin(uKalns Ha OJMTOPCKOTO MHEHUE:-Hsma

-CBHIIECTBEHA  HECUTYPHOCT, CBbp3aHa €  NPEANONIOKEHHETO 32  JIeHCTBAIO
npenpustue:-Hama

- KJIIOYOBH O/IMTOPCKHU BBIPOCH:

- BKJIOYBaHE HA naparpadu B OJMTOPCKMs JIOKIaja — maparpad 3a oOpbiiane Ha
BHUMaHWE W/1iaK apyru Bbripocu-Hsma

- ipyra undopmais koM punancosus oruer-Hama

Ilpe/suj, 4e (MHAHCOBMS OTUET HA JIPY)KECTBOTO 3a IIPE/IXOJHATA IOJIMHA HE €
OJIUTHPaH OT JIpYI' OJMTOP, B OJIMTOPCKHMS JIOKJIa/l Hsma jla Objie BKJIOUCH naparpad ..Japyru
BBIIPOCH™:

XIX.JIPEJIHA3HAYEHUE U PAIIPOCTPAHEHHE HA JIOKJIAJIA

Hacrosiims JI0K/1a/1 € U3rOTBCH M IpejIHazHauCH H3KJIIOUHUTEIHO 33 HyKauTe Ha OuTHUS
KOMMTET, HO [1PH [IOMCKBAHE OT KOMIECTEHTEH OpraH, OChIIECTBABAIL HA/130p HAL [PE/IPUATHETO
oT obllecTBeH MHTEpec ie Obje npejlocrael He3adaBHO B CHOTBETCTBUE € W3MCKBaHUSATA Ha
yi.60, an4 or SHOOUCY.

XX. CUCTEMATA 3A VIIPABJIEHUE HA KAYHECTBOTO

Hosust MCVYK 1 e 3aibJiKUTEIICH 332 BCUUKH (PUPMH, KOUTO M3BBPILIBAT AaHTAKUMEHTH 32
OJIMT, TIPErJie/l, JIPYTH aHTaKMMEHTH 3a N3pa3sBane Ha CUTYPHOCT M CBbp3anuTe yciyru. Toii
u3uckna pupmure Jla pazpaboTsT U BHC/PAT CUCTEMA 3a YIIPABJICHUE HA KA4YCCTBOTO (CYK) o
15.12.2022 r.

Kmouosure nancksauus na MCYKI ca:

- VcraHoBsiBaHe HA 1IC/IM BbB BPH3Ka C KAYCCTBOTO, MJAEHTH(HMIMPAHE U OLICHABAHE HA
PUCKOBETE 3a MOCTUIAHE Ha LIETWTE BhB BPH3Ka C KAYECTBOTO (PMCKOBE 32 KAYECTBOTO),
paszpaboTBane ¥ 1IpUiaraHe Ha OTIOBOPH 3a a/IpecHpaHe Ha PUCKOBETE 3a Ka4CCTBOTO.

- Tekyuio nabmojerne, OTcTpansBale Ha HEJIOCTATBIUTE U T'OJIMIIHO OLCHABAHE HA
edexruBnoctTa Ha CYK.

- Komynnkupane kbM JIHOY na nucrsanu [IOU na nndopmarms 3a tosa kak CYK
MOJIKPEIIs 110CIE/I0BATEHOTO M3IThIHEHHUE HA KAYECTBEHH AHTAKMMEHTH 33 OJIUT.

OcHOBHHUTE LI€JIH ca

- VkpensaHe u noao0psBaHe Ha YNPABICHHETO HA KAYECTBOTO HA HUBO OIMTOPCKA
NpakTHKa Ype3 npuiaraHe Ha NojaxoJa 3a yrnpapieHHe Ha Ka4ecTBOTO

- TMoacunpane Ha ACNEKTUTE OT YINPABIECHUETO HA KA4ECTBOTO, NPHUIIOKHMH HA HHBO
OT/Ie1eH OIMTOPCKH aHTaKUMEHT upe3 POKyCHpaHe BbPXY WACHTH(HIIMPAHETO,
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OLIEHKaTa W OTroBOpa Ha PUCKOBETE HA KA4eCTBOTO
- llonoGpsiBaHe Ha OAMTOPCKUSA MOAXO/ 10 MJAHUPAHE U U3IThJHEHHUE HA TPYNOBH
OJIMTH

l.IDCJ’IE}.lOB&TCI]HO']'O H3ITBJIHCHHUC HA KAYCCTBCHH dHTAXKHUMCHTH 3a OJIMT CC MOCTUTAT Ype3
Cucrema 3a YIpasJCcHHUE Ha KaUCCTBOTO, KOATO QJYHI(LIHDHHPEI B HCIIPCK'BCHAT T1TOPAJILK, KaTOo
pcarvpa Ha NpoOMCHHUTC B €CTCCTBOTO HIIH oOcrosTe/icTBaTa HA [prma'ra W U3ITBJIHABAHUTC OT HEH

AHIaXKHMCHTH.

Cucremara 3a YHpaB/IeHUE Ha Ka4CCTBOTO ChJbPIKa CJICJIHUTEC OCHOBHU KOMITOHEHTH,

cboOpasenu ¢ usncksanusara Ha MCYK | u MCYK 2:

1. Ilpoyecvm na ¢hupmama 3a oyenka Ha pucka,
2. Obujo ynpaenenue u pbkoeoOCmeo,

3. Hpunosxcumu emuynu U3UCK6aHus;
4‘

: Hpue.-.mne U npm)b,rw(.'aeaue HA 63AUMOOMHOUEHUA C KAUSHMU U KOHKDEMH U
ansaNcumMeHmu,

. Hznvanenue na anzasxcumenmu;
. Pecypcu,
. Hughopmayus u komynurayuu,

. Ilpoyec no mexywo nabriodenue u omempansgane Ha HeOOCMamvyume,

o o N DN W

. Ipeanedu na kavecmeomo na aneaxcumenm,

IHpouyecem na pupmama 3a oyenka na pucka - upmara u3nosi3sa 6azupan Ha pUCKa M0JIX0/1
1pu paspaborsaHe, BHEJpABAHE U IIpUIaraHe Ha KOMIIOHEHTUTE HA CUCTEMAara 3a ylpasjieHue Ha
KauecTBOTO 110 B3aMMOCBbP3aH M KOOPJAMHMpPAH HauyMH, Taka ye upmara aKTHBHO Jla YIpaBJisiBa
KayecTBOTO HA M3IThJIHABAHUTE OT HEsl AHTAKUMEHTH.

(DupmaTa [pHJara 6a3npa|1 Ha pHUCKA I10JIX0/1 B pAMKHWTC Ha 1idJlaTa cucTeMa Ha yIpaBJICHHMC Ha

KAa4ECTBOTO.

06“{0!?!0 ynpagienue u pbxosoocmsa = YCTaHOBsABA CpejlaTa, KOATO IOJIKpeIls cucTeMara 3a

YIpaB/JICHHUC HA KA4€CTBOTO.

Hpunoscumu emuunu usuckeanua - ce ociosasar na MEKIIC, Mesx/tyHaponure cranjapr
32 HE3aBMCUMOCT, 3aKOH MJIM HOPMATHBHA pa3nope/10a, KOUTO ChbpKaT pasiope/iou,

aJipecupaiiii CTHYHHUTC M3UCKBAHWU, BKIIKOYUTEIIHO 3a HE3aBUCUMOCTTA.
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Hpuemanemo u npod’bﬂmasauemo HA 83AUMOOMHOMMEHUAMA C KJIUEeHMU U KOHKPenmHu
aneaxycumenmu - yCTaHoBaBa INpeELEHKUTE, KOUTO q:mpma'ra cjie/iBa Jla Hanpasu OTHOCHO TOBA

JlaJIn J1a 1IpUeMe MITH TTPOJIBJIZKH B3aUMOOTHOMIEHHUC € KJITMCHT HJIH KOHKPCTCH aHIaKUMCHT,

Hianvanenuemo na aneaxcumenm - YCTAHOBABA €CTECTBOTO, BPEMETO Ha U3ITLJIHCHHE, 00XBaThLT
Ha PbKOBOJICTBOTO W HA/130pa Hajl EKUITHTE MO0 aHTaKHUMEHTHTC H [IPCTIICABT Ha U3BbpIICHATA

pabora;

Pecypcume u unpopmayuama u KOMyHuKayuume - 1aBat Bb3MOKHOCT 3a pa3paboTBane,

BHEC/IPABAHE U C]J}’HKILHOIIepaHC Ha cucremMara 3a yrnpasJicHHE Ha Ka4eCTBOTO.

Ilpouec na mexkyuio nabaio0eHue u omempanagane Ha HedoCmamvyume - pe3yIraTnTe ot
[polLeca 1o TeKyIo Hab o/ ieHHe 1pejloCTaBaT MHpOpMalns 3a OTCTpaHsBaHe Ha HEJIOCTATBIIMTE

U H]leOpMElllHﬁ. KOATO € YMECTHA 3a 11polieca Ha c})upma'ra 110 OIICHKA Ha pHUCKaA.

Ilpeznedu na kauecmeomo na anzaxcumenmume — uMa 3a 11ejl 00CKTHBHOTO OlICHABAHC Ha
CHIIECTBEHUTE MPELECHKN, KOMTO CKHITHT 110 aHTaKMMCHTA € HAIPaBHIl A 3aKJIIOYCHUSTA BhB

Bpb3Ka C TAX, /10 KOUTO € JIOCTUIHAll.

Otrosopuute auua 1o orvomenne Ha CYK B Omur bouarapus EOOJ e ynpasisBaiius
cwapyxuuk [lers Koiiuea-XKuBKOBa, M JIMIIETO, KOETO OTrOBaps 32 MOHMTOPUHIA M TOJIMIIIHOTO
OlICHSBAHE KAUeCTBOTO M PUCKA Ha OJINTA, KOETO € BHHIIIHO 3a OJIMTOPCKATA IPAKTHKA JTHIIE.

[Tpottecure 1o Tekyiuo HabIlojeHHe, OTCTPaHABAHE HA HE/JOCTATHIMTE M TOJMIIHOTO
olleHsBate BbB hupmara , ca CBbp3aiu ¢ TOBA Jla CC HATNPaBH €/IHO HEMPEKheHaTo HabJIIo/IeHHe Ha
KOHTPOJIMTE X MOHMUTOPHHT Ha TAXHOTO H3ITbJIHEHHE.

lopminara otienka 3a Oaur bwarapus EOOJL kem 30.06.2024r ¢ , ye Cucremara 3a
yHpaBJieHue Ha KayecTBOTO Mpe/locTans Ha pupmara pasyMHa CTEIiCH Ha CUIYPHOCT, Y€ LieJInTe Ha
CHCTEMAaTa 3a yIpaBJIcHUE Ha KAYeCTBOTO ca 0CTHIrHATH. B pesyJirar TeKyioTo HabroieHH HiMa
yCcTaHOBEHHM 00J1aCTH 3a 110/100pEeHHE WIIKM HEOCTATHIM 33 KOHTPOJIHHUTE MPOLE/YpH U MEXaHU3MH.

#

S

Loiuepa-KuBkona)

Pel‘ucrpupaﬂ OJIMTOP. OTFOBOPCH 3a OJIHTAa: ..

Jlara: 27.03.2025r
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FfoaWweH AoKAAA H3 OAWTHHA HOMKTET Ha ,Eity 61 A GoHA 38 HHBECTULMOHHH umoTi” AZICWL, 3a 2024r.

rOAMLLEH [IOKNAQ

3A NEAHOCTTA HA OAUTHUA KOMMUTET
HA
L,ENY BU AU ©OH[, 3A UHBECTULIMOHHN UMOTN”
AACUL,

EMK 148068097,
Ip. BAPHA, 6yn. LLAP OCBOBOAUTEN Ne 25

NPE3 2024r.

Crp.1o19
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FognleH A0KNAZ Ha OAMTHHA KOMMTET Ha ,Eitu Bu Axi1 GoHA, 33 MHBECTHUMOHHK Mo ANCHL 3a 2024r.

no

OBLLOTO CbEPAHUE HA
AKUWOHEPUTE

HA ,EAM BU DKW ©OHA 3A
WHBECTULMOHHU UMOTHU

Apgcuy
YBAXAEMM AKLIMOHEPH,

OAWTHUAT KOoMUTET Ha “Eiiu 61 Dku GoHA 33 MHBECTUUMOHHU UMOTU” AACUL e n36paH ¢ pewenne
Ha PeaoeHoTo 06U CbBpaHMe Ha akuWoHepuTe Ha 26.04.2018r. C peweHue Ha 06w oTo cvbpanue or
30.06.2021 r. ce NpaB¥ NPOMAHA HA YAEHOBETE HAa OAUTHMAT KOMMTET, Kato ce ocsoboXaana r-xa
Mar,qanél-la CrosHoBa, W ce wabupa HoB YneH — Tepesa BvpbaHosa, Ha OCTaHanuTe gsama Y/IEHA € U3TeKDA
MaHAaTa M Te ce npenabupar. Ha o6uioto cvbpanue ot 30.06.2021 r.ce petﬁaaa OOMTHUAT KOMWUTET A3 UM
chegHuTe wAeHosBe: rka Tepesa B'bpﬁauosa— HE3aBUCUM YAEH, F-XKa AHToaHe'ra-Top,opoca AHpoHoea —
HE3aBKCUM YNieH U I-Ha BecennH W saHos loprHkos. |

Ha csoeTo 3acepaHue, nposeaeHo Ha 15.07.2021r. OAUTHUAT KOMUTET Ha “Ely 64 gy dong 3a
MHBECTHLMOHHI umoTH” ALCUL m3Bpa 3a npepcepaten — r-xa Tepesa BbpbaHoBa- cueToBOAMTEN W
yneHoee - r-Ka AHTOaHeTa AHAOHOB3 ¢ r-H Becennn SlopuHKos. [laHHKTE 338 KOHTAKT Ha NpeaceaaTena Ha
OAKTHUAT KOMMTCT ca : Tepesa Becenuudaa Bwpb6anosa, agpec: rp. BapHa, MK Mnapocr, &n, 122, ven,

0892914516.

| HacTOAWMAT AOKAAA Ha OAMTHMA KOMUTET Ha “Eiu 6m amu dong 3a UHBECTHLMONHM UMOTH"
ALCWL 3a 2024r. e u3roTsen ‘CbrAAcHo paanope,qﬁwre Ha 4n.108 an. 1, 7. 80T 3aKGHA 33 HE3ABKCUMMS
_dmuancos o,qm H uapaaﬂaaHeTo Ha \.HI'\{pHOCT no ycrouqmsocrra / 3H¢0MCW
OANTHUAT KOMMTET M3NBAHABA CNeaHUTe ¢wmu,m1, chraacHo 3I-I<DOMCV Ycrasa Ha APYHecTsoTO U
Mraxa 3a ,qemlocrra Ha OgUTHMA Komm'e'r, npuer Ha 23.09.2019r.: - '
" 1.HaBnoaasa npouyecuTe no ¢MHchoso oTuutare B “EWy 61 ZKu poHA 3a unaecmu,nou-ll-lu HMOTH"
A,!J,CHLI, 3a Aa ce rapaHTHpa YAXHATa edeKTUBHOCT. ' '
2;I-Iéﬁniop,aaa edeKTMBHOCTTA HA CUCTEMWTE 3a BbTpeweH KOHTpoa B “Eiw 6u pwu doHa 22
MHECCTULMORHW. umoTn” ACHL, KaKTO M Ha ABedHeCTUTE MO BBLTPEWEH OAUT NO. OTHOLIEHUE Ha
DUHAHCOBOTO CTUUTAHE. - | |
- 3:.Habmcpasa e¢neumanoc1'ré Ha CUCTEMMTE 2a YNpaBneHne Ha pucroseTe B “EMy 61 axu dong, 3a

MHBECTHUNOHHK BmoTH ALCULL

Cp.20o19

Sy S

At g o =

U .

P




rogMwWweH AOKNAA HA OANTHUA KOMUTET Ha ,ENU 61 JokW GOHA 33 UHBECTHLNOHHN wmoTH” AQCWL] 3a 2024r.
4. Habnopasa He3aBUCHMMMA QUHAHCOB oanT B “Eiv 61 AxK POHA 33 WHBECTULUNOHHK “MoTH"

ARCKY, upes npernef U KOMYHHKHPaHE C HE3aBUCUMKA OAWUTOD; HabnogaBa 3agbAKVUTEAHUA OAWUT HA
roAMWHUTE GUHAHCOBU OTHETH, BKAIOYWTE/IHO HEFOBOTO U3BBPWBAHE, KATO B3EMa NPEABUA KOHCTaTaumuTe
W 3aKNIOYEHNATE .Ha KOMMCHATA N0 npuaarakeTo Ha YA, 26, naparpad 6 oT PernameHT (EC) Ne 537/2014,
KaKTo ¥ ﬁapaaaaa CUIYPHOCT MO YCTOMYMBOCTTa 4@ C@ M3BLPLIBA NOCTOAHHO HAaBAIOAeHHe Ha Na3apa Ha
YCAYTUTE NO 334bNMKUTEIeH GUHAHCOB OaMT.

5. M3pbpwea nperaes Ha HE3ABUCMMOCTTA Ha PErMCTPUPaHnA OAWTOP Ha “Edy 64 axu domnpg, 33
YHBECTULHOHHW MMOTU” AACMLL B ChbOTBETCTBUE C U3MCKBAHUATA Ha A3Ba WECTa U Ceama OT 3aKoHa, KaKTo
M ¢ uneH 6 oT Pernament JEC/ N537/2014, skaounTenHo uenechobpasHoCTTa Ha NPeaoCTaBAHETO Ha
YCAYTU M3BbH OAUTA WA OAUTUPAHOTO NpeanpuaThe no Yn. 5 OT CBUIUA PErAGMEHT W U3HCKBAHWATA Ha
3akoHa W - ETMMHMA KOAGKC Ha npocbecu'ouanume CHeTOBOAMTENW, BRAYMTENHO Habawoaasa

- NPeAOCTABAHETO HA AOMBLIHUTEAHWN YCAYIN OT PEruCTPUpans 0AuTOp Ha OAUTHPAHOTO NPEANPUATHE.

6. M3roTeAa v npeacTasa Ha ObwoTo Cbﬁpauué. H3 aKUMOHEepUTe npe,qnoméuwe, OTHOCHO uzbopa Ha
PEruCTPUPaH 0AMTOP, KOWTO /3 M3BLPWH HESABUCUMMA GUHAHCOB OAWT Ha APYMECTBOTO 33 CleABallaTa
(pVHaHCOBA rogvHa, | '

MOCTOAHHE uen Ha ‘OAUTHUA KOMUTET @ fa rapaHTupa npep, GKUMOHEPWTE KOPeKTHOCTTa Ha
¢nHchoaa-¢quono,quai'a cnerema, eqeKTMBHOCTTa Ha cucrem_afa 23 sbTpeLleH KOH.TDOJ'I, KaKTO M
OBEKTUBHOCTTA # HE3ABUCMMOCTTE M~ OBEKTMBHOCTTA HA BLHIUHMTE W BLTPEWHW OAWTOPW TpW
OCHLIECTEABAHE HA TAXHATA BUCOKO OTTOBOPHA AEMHOCT. o o

3'acep,a HUATS Ha Ognlmuﬂ'r Komure'r. 33 20_24.r., KOUTO ca-npo Befieny ca _c_né,qn ure:

- nppaegeuo 3acepadue HA 09,12,2024 r.- npoBeXAaHe Ha cpela C PeTUCTPUPZHUAT OAUTOD ¢
PAsFAEKARNe Ha AEKNAPALMA 33 HE3ABUCUMOCT Ha PerucTPUPARNAT 0guTop. Cpewa ¢ amuaTa,
HATOBAPEHN ¢ YNDaBASHUETO.

~. Npoeepeno. 3acepanne Ha 06,03,2025 1. — cPeIUa ¢ TNABHUAT CHETOBOOUTCA U q-ﬁfmmp,a_ne Ha
M3roTBAHETO.HA ¢_M’.|~,!éHcoaunT oTver 3a 2024 r.. '

-" fpceepgHO 3acepanve Ha 28,03,2025 r. - oBcbaaHe u NpUemaHe aoKnaia Ha Heaa.suchmwﬂr
0QQUTOP 1 OBCBKAAHE Ha ACMBLAHMTENHWA AOKNAA Ha. re0 3a 2024r. CbC CbCTABUTENA H3
OT4eTa.

- MNposeaero 3ace:(a.|-me Ha 19,05,2025 r.—u360p Ha oAMTOp 3a 2025 r. M NPUeMane Ha JOKN2AA

3a-AeHOCTTa Ha 0AUTHHA KoMIUTET 33 20247, ot 06wjoTo chbpanne Ha aKkLuoHepuTe,

B M3MhALEHME HA CBOXTE 3aAa4i OANTHUA KOMKTET GOPMYINPA CABAHNUTE KOHCTATALMN, H3BOAU U

NPETNOopBKH 33 ASHHOCTTA Ha ,qp_ymeC_TpOTo npes 2024r,

Cmp.3078

L Lk, wT o e




e
: ’ i

b

4|

i

|

1

TOAHWEN AOKNAA HA OAMTHHA KOMHUTET Ha ,EfY 61 KM GoHA 33 HHBECTMUMOHHU umot” ANCKL, 33 2024r.
1. HabnoaaBaHe Ha npouecuTe No GuUHaHCOBO oTuuTaHe B “Eii4 61 AU GOHA 32 MHBECTULHOHHU

umotn” AACUL, 3a aa ce rapaHTHpa TAXHATa ePEeKTUBHOCT.

~ 0auTHUAT KomMUTET HaBnloaaea npouecute No (BUHAHCOBO OTYMTaHE B APYHECTBOTo. PUHAHCOBO i

CYUETOBOAHMAT OTAeN nNpeAacTaBA ¢uHAHCOBA WHPopMauua Ha OAWTHUA KOMUTET  perynapHo.

MHPopMaLmaTa e pazbupaema 1 HagewaHa, OTPasABa PUHAHCOBOTO CHCTOAHWME HA APYMKECTBOTO. “EWy 6u

AN GOHA 33 MHBECTULMOHHM MMOTH’ ALCULL M3roTea MEMAWHHM GMHAHCOBY OTHETH M FOAUWEH

o e n e E i

$VHAHCOB OTYET, KOMTO B CPOK ce obreasat 8 KOH, ,BOB Codua” Af. “EWq On pwun ¢oHa 33
HHBECTHLUMOHHU upmoTn” AACUL paaxpuha peryavpaHa wHdopmauuna npes meaunte 1 0OWECTBEHOCTTa I
ypes uud:opmauwduua'ra cucrema X3 (http://www.extri.bgj), bnepupaHa o7 p;bmepHO'rb LDYHECTBO H3
Bopcara ,,Cepﬁus dburancosn nasapu” EOOL v upes cneynanmsmnpanara GuHaHCoBa meaua Investor.bg.

MHdpopmaumaTa ce NyGAMKYBa Ha KOPNOPATMBHUA CAT Ha “ENy 6n axu doHA 3a 'MHBECTHUHOHHK
nmatn” ALCKL, https://sites.google.com/site/ hbgfreit2.

OZWTHUAT KOMUTET Koucra'mp‘é, ve npes 2024r, pekosoacTBoto Ha “Eid 6v mxu doHa 3a
UHBECTUUMOHHW UMOoTH AQCULL e npuaarano nocnep,oaa'ren.ua CYETOBOAHA NOAUTUKA U € OCbILECTBAB2NO
NOCTOAHEH KOHTPOJI BbPXY NPOLIECUTE HA GUHAHCOBO OTYMTAHE B APYKECTBOTO, Cbo0pa3Ho AencTalmTe
MCC. C uen acurypasaHe Ha Heaasméuma 1-0BEKTUBHA OLUEHKA H3 GUHAHCOBUTE OTHETH, FOAHLINUA OUT HA
“Eitv 61 KM ¢o|-|,u,-3a.uHsecmunoumd-uMO'm” ABCUL ce n3sbpliBa OT PercTpupaH oguTop. Bewdkn '
PUHAHCOBM OTUETH e M3rOTBAT CHINACHO MEKAYHAPOAHUTE CHETOBOAHH CTaHAApTH. Tekylara GrHaHCOBO

'cqe'roao.u,ua AeMHOCT Ha APYKeCcTeoTo e OofeKT Ha NEepuoAMYEeH KOHWTPOA I aHaau3. OT CTpana Ha -
YNPABUTENHNA OPraH. '

PUHIHCOBUAT OTUET HA3 “Etu Gu au GOHA 3a MHBECTMLMOHHM umoTh' AACUL e Msroteen 5 -
cwrsercréne C M3UCKBaAHMATA Ha MexayHapoaHute crai-:p,ap*’m 3a duHaHcoBo oTuMTare (MCPQ)
paspaboTenw vt fybankyBakw oT CueeTa no_Meii_(p.yHapo,u,rm cyeToROaHY CTanaapTh (CMCC) » npiet oF ' i
Esponeiickumn cblo3~_(EC). OTyeTHaTa pamka ,,MCP®O, npuet ot EC “ no cbulecTeo € onpegencHara |
HaQMdHanHa ch‘rosop,Ha -Basa MCG; npueta C1..c.'3a|<o_na 3a CHETOBOACTBOTO M AeduHupana B8 T.8 OT
LonmbrunTenauTe pasnopeadu”.

' _ CDuslaachinaT OTYET € W3IOTBEH B CHLOTBETCTBMC CBC - CUETOBOAHNA MOAeN, OCHOBAH Ha

BL3CTAHOBWUMATA MCTOPUYECHR CTOMHOCT, € W3KAIOUEHWE HA WHBECTUUMOHHUTE WMOTU W Onpeagneiin

Nacusu, KOUTO Ce NPEACTABAT BbB PUHAHCOBUA OTYET NO. CNPABEANNBA CTOWHOCT.
DpyXCCTBOTO BOSM CBOWTE CHETOBOAHYM PETUCTPU B GbArapcku acs {BGN), KoWTO npuema Karo

HeroBa OTMETHA 'BANYTa 3a NpeacTasaHe. [APYXKEeCTs0TO € BL3NpHenc A3 WIFoTBR M NpeAcTasn Oryer 22

e e s T ek

nevanSata - unu 3aryGata u ApyrMa ececbxeaTeH. AOXOA B €AHOCTPaHHA QOpMa, - KaTo NPUXOAUTE W

pasxoauTe paaxop,_urece KnacudrUMpaT ,Copea TAXHATA ChuHaCT”.
- B CHOTEETCTBHE C HIUCKBARWATA CLE 3aKONa 3a NyBANuHOTO Npeanaraye HA LeHHY KHHXKA, PeaosHo

ca MIrOVBAHW W KpeacTaBaHn OT “Eitu By muw donig 3a HHBECTUUMOHKN nmoTin” AACUL Ha KomucuaTa 3a

LG g A m— e e

Crp. 4079




£
]
[ ——

FoANUIeH A0KAAS HA OAHTHUA KOMUTET Ha ,Eiu Gin Apku $OHA 30 MueecTUMONHN umoTy” ALCHLL 3a 2024r.

PUHAHCOB HBA30P M HA PENYAMPAHMA Nasap Ha LEHHW KHwka npes 2024r. TOYHM, AOCTOBEPHU ¥
33bNB0YEHN MEXAUHHN W TOAULIHY GUHAHCOBM OTHETH HA HeKoHCONMAupaHa 6asa.

Ha OCHOBaTa Ha rOPensNOMeHoTo, OAUTHUAT KOMUTET Ha “Eiv 6M K $OHA 33 UHBECTMUMOHHH
nmoTu” AACULL monie Aa noTevbpam, e He ca KOHCTaTupaHu cnaboctu u"Hépe’,qucm_B npouecuTe NoO
¢nHchoéo ominTane: _ '

NpoBeAcHM Ca KOHCYNITATUBHM CPelsM ¢ PKOBOACTBOTO Ha APYKECTBOTO U € BOARGLIN CNEUUANUCTH,
OTrOBapAWMY 33 PUHAHCOBO-CYETOBOAHATA AeiHOCT. ToBa AaBa OCHOBaHWe A3 NPUEMEM, Ye cucTemata Ha

hIHAHCOBO OTYMTAHE @ AAEKBATHA W NPEACTABA AOCTOBEPHO GHHAHCOBOTO ChCTORHNE HA APYIKECTROTO.

2, EGeKTMBHOCT Ha tMCTEMUTE 33 BbTpeuieH KoTpon B “Eiiv 61 mxu GOHA 33 MHBECTHUMOHEK

umotn” AACHULL, KaKTo M Ha geWHOCTHTE NO BbTPeLleH O[T NO OTHOLIEHHUE Ha $VHAHCOBOTO OTUUTAHE,

OAMTHUAT KomuTeT Ha “Eid 6m amu doHA 3a mHBeCcTUUMOHHM MmoTH” ALCWULL w3BBpLIM
Habmopenwe Ha eQEKTUBHOCTTAa Ha cucTemaTa 3a BbTpeleH KoHTpon. Koncratwpa, ue cucTemata 3a
BBTDEIIEH KOHTPOA Ha “Eiy 61 amu- GOHA 33 WHBECTUUMORHM umoTn” AACULL NO3BONABA UITOTBAHE M
npeacTasaiie Ha GUHAHCOBM OTUETH, KOUTO A3 HE CHABPMAT HETOMHOCTH . HECBOTBETCTBNA, noabop
NPUACHKEHHE HA NOAXOARWM cﬁe’roao,m-_m NOMMTHKK, W3rOTBRHE Ha _npwﬁnuamennn CYETOBOSHM OLLEHKK,
KOMTO Aa Ca- PA3YMHM NPU KOHKPETHY -OGCTOATENCTBA, KOGTO MO3BONABA  eQEeKTUBHO YNPaBACHME Ha
dmaanc’osme-pecypch.

PBKOBOACTBOTO Ha APYHECTBOTO € npod:ecuoH-anao OTA3/EHO ¥ OCHUIECTBRBA 3aKOHOCHOBPa3HO
PEAOBHO CNEAEHE Ha CHCTEMUTE 32 GMHAHCOBO OTYUTAHE, KAKTO W 3a uenecbobpasHoOTO YNPRBNEHUE HA
aKkTMsMTe u 3a npe.qnpmemal-!ero Ha uecﬁxo,a,umme MepKK - 3a npep,owpamsaue Ha . eaeuwannw
3noynoTpeby v Apyru Hepe,qnocm

B KOMAAHUATA MMA YTBLPACHA NPAKTUKA 3a NEPHOANUHO obCbHAaNe Ha TeKkywure ¢uHchoa"-.4

pesynTatm o1 ,nes‘iuocna Ha ,u,pymec.'aaTa, BKNOYEHM B NOPTPENNG, C Ornes OCUIYPABAHE HNBAHEHNE Ka

Guﬁl.ec-nnaﬂoae're M v npeuuaea 'aHaNU3 Ha BLIMOMHOCTUTE 3a OCHIypABaHe KA Ghaewm .

mmecmu,nomm npoexm
ORUTHUAT KOMUTET CMMTS, Y€ CUCTEMaTa 33 BLTPEWEH KOHTPOA @YHKUMOHMPA ehexTUBHO W
edrKaCHO, NoANOMara AeHHOCTTA Ha PHKOBOAHMA NePCoHan npu B3EMaHE i1a PelleHiA 3 YNPaBIEeHUR Ha

¢$MHAHCOBK pBeCYpCH.

3. EHeXTUBHOCT Ha CCTEMMTE 23 YNPaBACHHE HA DUCKOBETE Npes. 2024r..
OANTHUAT KOMUTET Ce 3aN03HA € OPFaHW33UMATE HA GBHTPEWHNA KOHTROA,. NpoUenypUTe Ha
OT4eTIeLT ! KUMUHMKBU;HRTE! He32BUCHMHS o,u,m op. B pe3ynTaT Ha Maabp.LeHme NPoy4BaiK 3anUTBaKKA

v Habaiogetvn, OLMTHUR KOMUTET uoncr*mapa e cucTernTe 33 Bb-rpeu;eu KOHTPOA £a e¢e~<mauu

Crp. 5079
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FOAHLLEH AOKNBA HA OAMTHUA KOMHTET Ha ,Eitu 6it fykv $OHE, 32 MHBECTHLIMOMHN MMOTH” AZLCULL 3a 2024r.

OAVTHUAT KOMWTET Ce 3ano3Ha C NCANTMKATA Ha APYMECTBOTO 3a ynpaeneHue Ha duHancoeute
pm:uoae.

3a’ ecbekmsuo ynpasneuue Ha pucuoneTe, C‘bBe‘I'bT Ha JupeKTopuTe € opobpun cneu,ud:wmw
CTpaTemn 32 MEHNAKMBHT Ha (bHHaHCOBHH PYUCK, KOUTO Ca B CHOTBETCTBME C Kopnopa'rnaume uenn.
Ocnoal-nwre HacOKM Ha TesH CTpaTeruu ONPeAENAT KPATKOCPOuHHTE K ABAFOCPOUHUTE UeAN U ,qem:‘raun,
KOUTO Tpﬂﬁsa 3 ce npegnpuemar, 32 Aa ce ynpasansaT ¢uHch03wre PUCKOBE, NPes, KOUTO € W3NpaBeHo
,ﬂ,pymecraoro. _

PLKOBOACTBOTO Ha “Eifiu 61 Amv HOHA 23 WHBECTULMOHHK MmOTH ALICULL e ocblecTeaBano
e_d:e’:('mcuo yn'pasheuwe Ha DHCKOBETE HA APYKEcTroTo, upes npunarane Ha edpexTMBHa cucTema 33
TAXHOTO npo'rHo_aupaHe" 7] Koiﬁponnpaue. MpM OCLUECTBABAHE HA CBOATA TeKyula, $uHaHcoBa #
HHB&CTHU,MO!;IHIa AeiHocT, OpyHecTBoTo € M3NONEHO HA CNEAHNTE PURAHCOBN PHCKOBE: KPEAWTEH PUCK,
AMKBMAGH PWCK, Na3apeH PUCK B TPU KOMNOHEHTA — /INXBEH PUCK, BanyTeH puck, PUCK OT RpOMAHA Ha
cOBCTBERUA KanuTasn.

CUCTEMHO ‘M NOCNEAOBATENIHO C& aMafMaWPaT BCUYKM PUCKOBE, Npes KOWTO € M3NpaBeHo
ApY#ecTsoTo, 0cobeHo B 061aCTTa Ha UHGOPMALUOHHATA CUTYPHOCT 1 33WUTa Ha nHbopmaumaTa.

OnUTHYAT KOMUTET Ha “Eﬁu on mu ¢0Hp, 33 I-'IHBéCTHuHOHHPI vWmoTn” ALCAL KoucT'ampa,-.tae
PBHHOBOACTBOTO -HA ,qpymecraom nNpuAara: epeKTMBHa cHcTemMa 3a up,emmbuu,wpaﬂe nNporyHosupaHe w
Kouraonupaue Ha PWCKa. Puckosete ca. crpammel-m B AONYCTUMN - rpaHHLm "B Mancnmaﬂm crened
salgurasaT uurepecme Ha aKkuuoHepuTe. -

O6priame BHUMakHWe, Ye CucTemara 3a ynpasenxie na pucuoaere e noapoBHo pasrieAaHa o
pasaen ,,Pucuose 3a peithocrra” B Fo.qnmqﬂ ,u,ouna,q sa pedmoctTa Ha “EMu Bu gwun donsg 32
MHBECTULMOHHW UMOTH” ARCKLL.

OpMTHUAAT KOMUTET He e ‘nonyyanan cun-:ann 32 HePeaHOCTH B BEWHOCITTA Ha [PYHecTsoro M
Pbuoaop.crsoro KaKTO. 1 3a nponvnm B USMLAHEHME HQ 33ABIKEHNATE Ha HE3ABUCUMMA PErvCTPURAH
OAKMTOP B T.M. 33 MWHANM, QTHETHU NEPUOAU, € KOUTO £ Ca 32CTPAWEHY UAK. HAKLPHEHK WHTePEeCH: Ha

"AKLMOHEPUTE.

4, Haﬁmo,qasa HesaBMCMMUA HUHAHCOS o.qm e "Euq 61 pnH dmu,q 32 MHBECTRUWOHHK uroTn®
AACMJ. qpes npernes u. KomyHuKupaHe c neaasucumua o.qwrop, Haﬁnmp.ana 3aqbKATENINA OpUT uy 13
TOAVILHNTE - DYNAHCOBY = OTYCTH, B_lm_roqu_'renuo HEeroBoTO W3BLPLIBAHE, . KATO B3EMA npep,au,q
KOHCTATALMMTE M 33KAKOYEHWATZ HA Kom_ucun'r:i no nNpuAartaHero Ha un. 26, 'napa_r-pada 6 or Pemamem

{EC) N2 537/2014:

. OAUTHUAT KOMMTET KOHCTaTHPa HanuuMe Ha paaﬁmpa'renc-rao MeMXy OANTOPa, PHKOBOACTBOTO WU

d:w-laHroso cuewao,m-mn OTAEN Ha APYHECTBOTO, KAKTO U ,a,oﬁpa CHBMECTHE JeNHOCT.
Ocoﬁmlo MONOMUTENHO €& OTPa3ABa nocnmoaarem-ua*ra naboTa ¢ Hemwcmma o,wrop Tesa

NG3BONABA-d CC PasiiupH 06XBaTa. Ha NPOBEPKUTE KATO CC 3aABAGOMAT MIBOAMTE 3a. NPOUESHTE, ¢ NO-
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FoavweH AOKAAZ HA OAHTHUA KOMKTET Ha ,ERY 61 moku $OHA 33 HHBECTULUMOHHK wwoth” AICHL, 3a 2024r.

BUCOKW PUCKOBE. -

B CbOTBETCTBME C M3UCKBAHWATA Ha 3aKOMA 33 C4ETOBOACTBOTO, TbProBCKUA 3aKOH, 3aKOH 33
NYGAUMHO MpEANaraHe Ha LeHHU KHUXKA, KAKTO U C M3NCKBAHUATA Ha 3akoHa 3@ He3aBUCUMUA GUHANCOB
OANT U U3PA3ABAHETO HA CUIYPHOCT MO YCTOMMMBOCTTA KbM HE33BUCMMMUA GUHAHCOB OAWT HA NPEANDURTUA,
e usabpuieu. _Hesa_aucum_dechos 0aMT Ha “EMv 6M mru GOHA 33 MHBECTMLIUOHHK umoTH” AACUL, ot

,0auT Bvarapua” EOOA, EMK 203919968, cbc ceganviue W aapec Ha ynpasaeHue — rp.Bapua, yn.”Esnory

reoprues” Ne 37A,e1. 1, an. 1 c'ynp‘asmen MeTta Jumutposa Koﬁqeaa-}ﬂusuosa BNUCAHO & NYGAMuHnA

cnucw Ha o,q.ﬂ'opwre ibm MGEC nop, N°814 33 NPOBEPKa W 3aaepua Ha ro,qwumvm PUHAHCOB OTYET HA
ApywecteoTo 3a 2024 r. OguTop®T Ha ,qpvmecraom e u3bpan oT OBwoTe cnﬁpaﬂme Ha auuoHepuUTe Ha
"E.I?'I.'-I B4t Apiu-POHA 32 NMHBECTULMOHHW HMOTH" AJICHLL Ha 30 oHu 2024r.
' _'O,u,n"nmm' KOMUTET OCHIUECTBM KOMYHWKALMR € YNPABATEAS Ha u3'6pa HOTO OAWTOPCKO OPYHECTeo —
NeTa ,ﬂ,n'wwpéaa Koliuesa-Kuekosa. 3anoana ce ¢ ofxpaTa ¥ BpemesaTa pamka Ha oAuTa OT 01.01.2024r.
A0 31.12.20241. Ha UHGUBWAYBIHUA OquT.-QcHoaHua'r YUacTBan U OTTOBOPEH 33 0AWTa @ pemcrpn_pau’u_a
ogntop Mera fumurposa KoWuesa-Huekoea. -He ca | M3BLPWEAHU  OAUTOPCKH ,qeﬁuotm’ oT apyr
33ABAKUTENEH OAUTOP 1 HE CA.NO/I3BAHM BBHLIKM EKCEPTH.
HeaaBnctMUAT GHHAHCOB GAIJ‘IT..G 'nﬂanp'aH. M M3MTBAHEH. K'omyﬂuuupaum- ca KMOMOBUTE

OAUTOPCKM BBAPOCH MEXAY HE3aBUCUMUR 0AUTOP, PLHOBOACTBOTO 1 OANUTHIA KOMUTET Ha APYHECTEOTO.

. NOKNEAA. Ha ‘HEIIBUCHMMA - OANTOD NOAMACaH ¢ Aata 27.03.2025r. UHAMBHAYaNHUAT OTYET Ha

APYWECTBOTO € u3roTsEH B C'bOTBéTCT‘BH:e € M@XAYHapOAHHT2 CHETOBOAHK CTaNAApPTH 33 GUHAHCODO
OTUMTAHE € CBOEBPEMEHHO MpepcTaset Ha CuBeTa Ha AMPEXTOpUTE ‘K- Ha OauTHUA KomuTeT 33
pasraexaaHe, |

Cnassaiiku pasn_opep,-ﬁme ‘Ha un.6D én. 1 ot H3GOWUCY B CHOTBETCTBME W3HCKBAHUATA. HA
NPUAOHUMATE  OAWUTOPCKKM - CTaHAAPTH u-paénope,qﬁme Ha ua, 11 ot Pernament (EC) N2 537/2014 8
OaNTHUA KOMKTET nocrEnm JlonsanuTeneH foKnaa ot onmopa’ OTHOCHO NPOLIECA HA OAVTA ¢ OMKCaHKHeE Ha
naaonsaaﬁa-fa METOAONOMMA HA OAMTA HA MHANBKAYANHUA OTHeT Ha “Eid 6u AN POHA, 33 uuéecmuw_oanm
umoTn” AIICKLL, B T.4. KO 0BEKTH Ha 0gMTa Ca NPOBEPEHN NPAKO K KOM 4PE3 NPOBEPKA Ha CucTemuTe 3a

. BLTPRLEH KOHTPON. ONUCaHK W apryMeHTHpanu ca BbNpocHTe Ha oMTa ¢ NORKILEH OAUTOPCRU PUTK.
MocoueHu ca I(p;-lkpeTHHTe obexT KOWTG 3acAraT u M3BBPWEHUTE NPOLEAYPN OT 0AUTOPA, B OTFOBOP HA
TO31 PrCK: [lOKNAABAHK Ca KORUYECTBEHNTE nparose Ha cﬁu.;ecraeu-;od. '

He3asncuMUAT 0auTop He € yaaﬁoumn cuGuTUR MAaN ci;_com_mn, KOMTO A3 n_bpo_,a,n'r ci,mecraérm
CLMHEHMA OTHOCHO CMOCOGHOCTTa HA NPEANPUATAETO A3 NPOABIKU Aa (byHKLlMOHde KaTo p,éﬁqima‘uio
npe_,qnpuﬂme.-_H'e e KoHCTaTupan 3HAUMMY hponvckn- B CACTEMATa 3a BpreujeH KOHTROJT Y. CHETOBOAHAT
cHCTEMa.- Me. @ YCTaHOBWA HEeCNa3BaHe Ha 3aKOHOBU ¥ NOASBKOHOBY HOPMATUBHY HOPMW W Ha yaaea'- Ha

.RPVmecrao_To-_ koucrampan e, ve :Bbsnbuera'ra -.cueTondp,Ha RoAUTHKA Ce ﬁbﬂnara cuc"reMH-'._é' #
'nocnep,osa'renuo U HAMS NPOMAHA CNPAMO NPEAXOAHN OTHETHW nponop.,u.
CAMTOPULT AeKNapMpa NPefoCTaBen Heorpatiues [OCTBN A0 Arla. M nn-.bopmauua CBbp3aHa C

W2TCTBAHETO Ha rOAMWHNA GUHAHCOB OTUCT U NPOBEMAIRETO HA-HE3ABUCHMUR brHaKCOB 0ANT. He € uman
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I‘o,nmueu AOKNAA HB oamuu.q KOMMTET Ha Eity Su p,mu doHg 3a uuaec'muuouuu nmorn” AACKLL sa 2024r
C'bl.I.I,ECTBEHH i I'IO Bpeme Ha ogMuTa. ' '

B CbOTBETCTBYE C pasnopegﬁme Ha 4n.108 ot 3HPONCY, OAHTHHRT KOMUTET Ha “Elv BK gmm ¢0H,q
3a uuaeauu,uonun UMOTH A,L'I,CI/ILI, KOHCTaTUPA, Ye Heaaancnmmrr ¢uHch03 op.ur e NPOBEAEH HAMBAHO
3auonoc-:.05pasuo, npw crpuu'mo cnaasaHe Ha' U3UCKBAHMATA KbM Heaasmcumun duHaHcoB o,a,m Ha
npep.npua‘ma'ra ne CbOTBETCTBME C Mem,u,vuapo,qume CTaHaapTH sa ¢uHchoao OTYUTaHe,

OAUTHUAT KOMUTET npocnean paﬁoraTa Ha usbpanua He3aBHEMM OAMTOP W NOTBLP¥A3Ba, 4e
HE3aBUCUMUAT PuraHcoB 0aMT 33 2024r. e npoBefieH W W3rOTBEH 3aX0HOCHLOOPazHO, NpU CTPUKTHO
cnaseare Ha ughcxaanun'ra 33 HE3aBMCUM PUHAHCOB OANT HA NPEANPUATHATA, U3BBPIIBAWM AeHHOCT OT

06LIECTBEH MHTEPEC CHINACHD AEICTBAWOTO 3aKOHOAATeNCTBO.

5. UsBbpliBaHe Ha Npernes Ha HE3aBUCUMOCTTA Ha PEFUCTPMPAHKA OAUTOP Ha NPEANPUATUETO B

CHOTREETCTEME ¢ M3UCKBAHMATA Ha 3aKoHa U ETMYHMA KogeKe Ha NPodEeCMOHANHUTE CHETOBOAUTEAN.

O,ﬁwruum KOMWTET NoAyyl JeKnapauuma 3a He3aBUCUMOCT OT YNpaBWTENA Ha Apyxkectso ,0auT
anrapua” EOOA — v NeTa }HUBKOBA B KAYECTBOTO U Ha PerucTpupaH o,qﬁTop, OCHWECTBKA U OTTOBOPEH 3a
0A1Ta 33 NEPUOAA HA NPOBEXKAAHE HA HE3ABUCKMMAT GUHAHCOBUA OAUT. HE3aBUCUMHAT OAUTOP HA “Eiy
61 A GOHA 338 MHBECTMLMOHHU UMoTH” ALICUL MHPOPMHPA OAUTHUA KOMMTET, Ye He NpeaocTaBA ApYFu
YCNYTH Ha APYKECTBOTO WKW Ha YNeHoBe Ha PbROBOACTBOTO npe3 2024 rognHa U3BLH 0auTa.

B pesynTaT Ha M3BbPILEHWUA Npernes Ha Hel3aBUCUMOCTTA HA n3BpaHuA perucTpupaH oguTop, B
CbOTBETCTBUE C WIUCKBAHWATA Halaakoua M Ha Pernament /EC/ NS537/2014 ce koHcratupa, de ,0auT
B_bnrapvsa” ECOA, EUK 203919968, CbC cefanvuie M aapec Ha ynpaeneHue — rp.BapwHa, yn."Eeaoru
Feoprues” Ne 37A, et. 1, an. 1 ¢ ynpasuten MNera umutposa Koluesa-KnskoBa BNMCaHO B Ny6AMUHKA
CNMKCBY HA OoauTOpUTE Kb MAEC noa Ne8ld |-1. oTrosoped ogutop lMeTa ,D.umhfpoa_a KoHuesa-HH1eKosa,
OTrOBapA HA NINCKBAHUATA 33 HE3aBMCUMOCT MO OTHOWEHWE U3BBLPLUBAHETO Ha HE3aBHiNM ¢rHaHcoB OBUT
Ha UHANBMAYANHUA OTYET “EiY 61 Sk GOHA 33 NHBECTUUMOWHU MMOTH ALICHL 3a 2024r.

YCTAHOBEHO @ CbWwo, Y& He3aBUCHMUA OAUTOP M3ITLAHABA 33bAKEHNETO CH Aa NyBAMKYBa Ha
csoATa yel cTpanunua .ﬂ,oknap, 33 NPO3PAvHOCT, KOWTO BKAIOYBA M3MCKYEMA OT 33aKOHWA MHbOpMaumsa 3a
nyﬁnuquoa '

HBB‘pr.LIeHHHT nperaes Ha He3aBUCUMOCTTa Ha PErUCTPUPaHNA 0AUTOP Ha “Eitm. B1 gy PoHA, 32
'MHBECTULMOHHW umoTu” ALCHML, o CbOTBETCTBME € WSMCKBAHWATE H3 3aKOHA . K eTUUYHWA KOAEKC Ha
npodecuoHanHMTe CHETOBOANTENN NOKa3a, ye apywecteo ,0auT Buarapna” EOOM, EUK 203919968, Che
cepanvuie n.aapec Ha ynpaenenue — rp.Bapua, yn.”Eesnom reoprues” Ne 37A, er. 1, an. 1. c ynp'aBnT_e_n
MNeTA AumuTposa Koluesa-HKuekoea BNMCaHO 8 NYBAMUHUA CNNCEK Ha oauTopUTe KbM WAEC ﬁop, Ne814
lorrosopeH oautop Neta AumUTpoBa Koﬁﬁeaa-)ﬂuaaoaa, M3LANG NOKPUBA M3NCKBAHKNA 33 HEZABUCUMOCT Ha

perncTpupaina oguTop Ha “Einv 61 gxn dona 3a nHBeCTUUMOHHN UMOTH” AACHLL. .
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[OAMWEH ACKANAA HA OANTHUA KOMHTET B3 ,EfiY B Aww pong 38 unsecTUMOHAN nmaTn” ANCHL 3a 20241,
6. W3roTsR 1 npeacTasa #a Foauwnoto O6wo cbbpanue Ha akunoHepnTe Ha “Eid 6n amun doHa

32 UHBECTMUMOHHK umoTH” AACKL, npeanoenne, 0THOCHO U360pPa HA PErMCTPMPaH 0AUTOP, KOWTO Aa

MIBBPLIK HE3ABHCHMUA PUHAHCOB OAMT HA APYKECTBOTO 3a dinKancosa 2025 rogwnHa,

NPEAAONEHUE
OT OAMTHNA KOMWTET Ha ,“Eliu 61 0n GoHA 2a MHBECTULHOHHK MMOTW” ALCKLL

OTHOCHO: KM3bop Ha He3asuCkm OAWTOP 33 NPOBEPKA W 3aBepKa HA roAMWHKA GHHAHCOB OTYET Ha
ApywecTsoTo 3a 2025r. '

Cnepa KATO MIBBPIWN NPErAE HA HRIABUCUMOCTTA HA PErHCTPHPAHWA OAKHTOD U C NPAaSOMOLKATA CH
QAnTHYA HbMHTET Ha "Eiu Bu A GOHA 33 MHBECTUUMOHHKM umoTtu” AACKUL no cunata Ha 4n.108, an 1 1.6
OT 3aKOH@ 33 HE3aBNCUMUA PUHAKCOB OANT 1 M3PAINBAHETO HA CHIYIHOCT 10 YCTONUMBOCTTA, BIBMaNku
npe,qau,q M3MCKBAHMATA 33 33AbL/MUTENHE YETUPUIOANLIHE POTAUNS HI PETUCTPUPAHKMA CAKWTOR, OTTOBOPEH
33 opuTa, npeanarame Ha OBWOTO CbBpaHKe H3 arUMOHEPHTE HA APYMEecTaoTo 32 2025 ropnsa ,OanT
Ebarapua” EOOA, EMK 203919968, cve ceganuiuie u agpec Ha ynpasnenve — rp.Bapwa, yn."EBnoru
reoprmes” Ne 37A, er. 1, an. 1 ¢ ynpasuren Nera Koliuesa-KuBroBa 8NMCAHO 8 MyDAMYHWA COUCBK Ha
canTopute Kbm WAEC noa Ne814 u otroaopen oawtop Meta JumnTpoba Koituesa-Huexkosa, 33 nposepka

¥ 33BEPKaA HA rOAWWHKA QHUHAHCOB OTHET HA APYXEeCTBOTO 3a 2025 1.

OT4eTbT & NPUeT Ha 3acefaHne Ha OAWTHNA KemnTeT Ha “Eity Bn Amn GoHA 38 MHBECTUUNOHHN

nmoTh” AACUL, nposeaero Ha 19.05.2025r.

19.05.2025r. ' Ynenoae Ha OANTHMA HOMUTET:

Tepesa BupbanoBa-npeaceaate

AHTOaHeTa AHAOHOBA...voenves . ATOUUIORT
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